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A Lender required mortgage insuranee as it condition of making the loan secuted by tus Security Instrument,
Borrower shall pay the premiums required to maintain the inssrance in effect airtd such tme as the regirement for the
nisuranee terminutes inaccordance with Borrower's and Lender’s written agrectnent or applicable luw.

B, Inspection,  Lender or its agent may make reasonsble entries upon aid inspectians of the Property. vndu
shali give Borrower notiee at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemaution.  The proceeds of any award or clann for dantages, direct or consequeritial, in coniection mlh
any condemnation or other taking of any part of the Propernty, or for convevanee in licu of uuulcnm.\lmn, are hcrcby
assigned and shall be poaid (o Lender, SIS e :

L the event of a 1otal iking of the Property, the proveeds shall be applicd 1o the \uIms secured h\‘ ss Su.utll)
Instrument, whether or 0t then due, wath any excess pind to Borrower. In the event of a partiud taking of the Property,
unless Horrower and Lender otherwise agree i wrihng, the stims secured by this Seeurity Instrument shiadl be reduced by
the amount of the proceeds multplied by the followmg fraction: (a) the total amount of the sums secured immediantely
before the wking, divided by (h) rhie Guir market virlue of the Property inunedintely Lelore the taking. Any balance shadl be

paid 1o Borrower.

It the Property 1s abandoned by Horcower, or f, after rotice by Lemder b Borrower thin the condemnor offers 1o
ke an awardonsettle a claim for dumages, Horrower finls 1o ru.pnnd to Lender wathin 30 days after the date the notice is
given, Lended iwauthorized w collect and apply the proceeds, ut its option, either to gestovstion or repair of the Property or
te the sums securZd oy this Seeurity Enstrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds (o principad shall aot exiend or
postpone the due dine 20 the monthly payments referred to in paragraphs 1 asd 2 or change the amount of such payments.

10, Borrowee So-Relensed; Forbenrance Hy Lender Not a Walver,  Lxtension of the time for payment or
muodification of wnortizd el the sums seeured by this Security Instrument granted by Lender to any successor i
interest of Horrower shall nat ojierate to release the lability of the ariginad Borrower ar Borrower's suceessars ininterest,
Lender shalf not be required te catmmence procecdings against any successor i interest or refuse to extend time lor
payment or atherwise modify arsortization of the sims secared by this Sceurity Instrument by reason of say demand made
by the original Borrower or lorrowedsisuceessors i iaterest. Any !urne.zruncc by Lenderin exercising any right or remedy
shall not be s waiver of or preciude teseroreise ofany right or remedy. -

11, Successors and Assigns Bound:-Toint und Several 1. lnbllf!y. C (:-slgnurs. The covenants and ngreaments of
this Security Instrument shall bind and bedefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions
af paragraph 17. Horrower's covenants angagresments shali be joint und several. Any Borrower who co-signs this Secnrity
Enstrument but does not execute the Note: (a) is/ca-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termes of this Security Instrument; (b is not persanally oblipated to puy
the sutns seeured by this Security Instrument; and @O agrees that Lender and any other Borrower may agree to extend,
modify, (orbenr or make any accommodations with tegard to the terms of this Security Tnstrument or the Note wnhml(
that Barrower’s cansernt,

12. Loan Charges, 1 thc longr secured by this Sccurity Instrument s ‘»l.lh_]u.‘l w a luw whuh sely mu\umnn hmn
charges, und that law is finally interpreted so that the infergst or other losn chiarges collected or 1o be collected in
connection with the loan exceed the permitted fimits, thent ey any sueh Jour charge shall be reduced by the amouny
necessary (o reduce the charge (o the permitted limit; srd (b) @n:” suis already collected from Borrower which exceeded
permitted limits will be refunded w0 Borrower. Lender may choase 2osmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Mo refund e ducc- prmun.ll the n.rlmlnm will be treated as a
partia} prepayment without any prepayment charge under the Note, -0 ERRRERRS R

13, Lepislation Affecting Lender's Rights. | [F enactment or exziraijon of upplm ihle Lnws has the ul!uu ul',
rendering any provision of tire Note or this Security Tsstrument unenforceable accarding Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Fistzument and miy invoke any remedies
permitted by paragraph 19, lfl.a.ndu exereises this npnon. Lender shull thke the seps ‘nl!LCthd in th su.uml pau:lgmph nf

paragraph 17. . ». B R PP A RS TR RPN

{4, Notices, Any aatice to Borrower pmwdu} forin ihn Su,urlly lnstrumud shail bc given by dclwcrmg n or b)
mailing it by first cluss mail unless applicable law requires use of another method. The Mptice shall be directed to the
Property Address or any other address Borrowsr designates by notice to Lender. Any netice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 16 Borrower. Any notice
provided forin this SLLUI‘II)’ Imtrumcnl shall be deensed to Bave been given to Borrower or Lender/aden 5,1\ T prmulu]
in this paragruph. - : v

15, Governing an- Sevcrubtllt) This 5Lu\mty l:\strumuﬂ shall be governed by Federal Jay and th luw of llu:
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securitt Instrument or the
Note conflicts with applicable law, such conflict shalf not affect other pravisions of this Securily Instrun/en’ or the Note .
which can be given effect without the conflicting provmon To this end the pruwsmns ol this Security ln\.'umcnl and the °
Note are declared Lo be severable, -, T R TN 1 Apga T I e

16. Borrower's Copy. Borrower shail be ng.n one LUIHO[‘EI\Ld u)pv ot thc ane. and of this St.c.uruy Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower, | [F all or any part of the Property or any
isterest in it is sold or transferred (or if o beneficinl interest in Borrower is sold or transferred and Borrower is not o nstugad
person) without Lender's prior written consent, Lender may, ot its oplion, require immediute puyment i Tull of ali suws
secured by this Security Instrument, However, this opm)n shall not be excrcised by Lender if exercise is pmlnbnul
federal faw as of the date of this Security Instrument. .

. I Lender exercises this aption, Lender shall gwc llormwur nonu: uf.u.u.‘h.r.m(m I h:. notice shall pl nwdc i pum
of not Jess than 3¢ days (rom the date the notice is delivered or mailed within which Borrower must pay uli sums secured
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke
remedics permitied by this Security Instrument without further notice or demand on Borrower, o rpee -4, o

. 18. Borrower's Right to Reinstste. - If Borrower meets certain conditions, Borrower shall h.w:. the ﬂbhf m hiws
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (#) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enlry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
occurred; (b} cures any default of any olher covenants or agreements; (~.) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligition to pay the sums secured by this Su_urity Instrument shall continue unchanged. Upan reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration had
uccurred. However, this right to reinstate shall not apply in the case of acceleration under piaragraphs 13 or 17,

i




UNOFFICIAL COPY

uswsnd Rusanbas

JAAOLIO O 1PUaT] oL ARl uodn saaoite Yita capqudnd aq quEs pui s 210K 241 10 JUDLIAMTQSIP JO 2P oyl
WIOL] INAIDIUL 20 (VYN SIUNOWT 2531 qudrded JO sWaa) 1310 01 334831 J3PURT DU IIM0II0Y SSIU TUSURLIST] £10n0ay
118G PAINIDS JAMOALOE 1O IGAP PUOIpPE 300aaqg feys ¢ ydeadeaed s aspun gapuatt £q possnagsip sinnawe suy
0% OP O3 AR 10U SA0p Japuaty L yderimiud i aapun Honoe i n aepnon)
Aoy samdas sy o) {pradozg 31 uo Suagua pur saag sLousone qruoseas dursed anas e Sunaddn yuswnggsyg
ANINARG S 2340 U0 suy g0y U3 A panoaas stuns sue Swsed apnpom A saonsn s papuay caaadorg g i
SN s apuaty pue A padosg g jo an i ag) 192105 O ALsEIA31 M 13 M J0) And pu op S aapuaty uaygg (suonnnial
HY ST 3DIIUS O] 40 UOUERRAPUOY 1o} tategadd Sodrayueg uwl fapasaosad s aanst Suadoag s sigBn s sapusy
page Spuesyide fet eyl Juipaosord puda) v s 141 10 JUSMLILLSUT SHINDHE SHE U PIIRIUOS SIUALIAET pur s[uRuasnd
M urrogaad uy sy Jn.mumu 1 asumansu] adudjdoly tdadoag ) u) SIYAIY SJApuUa] JO NONIMNOL] g
Burizay U1 3300 31 01 S22 JAPUAT NS UN AT401 10U JRYs A1) a0y
puw p|nqnwn| a1 Suadosg a0 aag sa_nnhw 13M010g 1 PUE ased] ay) Jo suostaodd g g spdooa jprys domossogg
‘PIOWASEA] T AL 8] TUMRANSA] AHINAAE 1YL J] CASEM JIWUIED 30 3oudap o) $uadozd o) mo)n Saadord a aiumngn
SPumsgns 2o aFrEp S04sap O[PS I3M0U0f SPIoYasty] t1adod g JO 33uBLILINIY PUB HOJIRAIISIL] ‘9
‘woHsInha a1 vy 20k AP IpALILL LIS Y]
S1R23G S S4 PaInIas swns dg) Jo uaiva gy ou dapua oo ssed fpeys uousinhore gy o3 soud Auadosg g o adnwep wog)
Funprsid spaasasoue saod asuensu suv ayde s aasaonog apua g pannbag s Suadoag sut gL ydeaduaed woapan
A1 o siawsed avd o vamowe ay s adunya so  puit | sydesdeaed gy o) paajal siuawsed Lpuoa syl jo sep anp ) avod psod
Jo puarya o jjeys prdensd o) -.pﬂ-nmd_m uoneanddn Sur Funidw o a3 5510 1ML PUT JDPUATT s8I
) ) UAALE S ADHON YD UM
WA |y paraad Specg AU SR USH TOU IO JSI3Y A TUAUNISU] S1N03g SHY) 89 PRansas swans Aud o3 po Alndosg oyt
aaensal 1o aedas oy spartord sy asn Seat 1apudT Spaasaad DUMINELY M) 15O JMD IDPUST U] T R SN O] PALafjo
SEE AL DA0RINSU NP JUULAPUDT WIO] 20000 B SARP O UL 3T JoU 0P 20 tAuadold 31 suopiuqu lamolioy
J1 1aaoddogp o) plad SSa0Na SEa UL NP UM JOU 20 JAIAUA CIUSLHTISE ] SIIN0G SIYT A Paannos stns Ay o3 padde
2 (RS SPARM0H] AULITINUL Y] PIIaNA] g PINOs S)1UN03S S IAPURT S0 I[QISE) SIIRANLOUONS 10U ST amdag 1o uenniosal
AL [ PAUAsEAL FeU S| SIINDAN S 1IN U 2)gIsea) A[ROILOUD3A ST rdal Jo uomuosal ayl 1 opadmuep Suadogg agg o
a0 uojdopssr o) papdde sq ppeysspassosd 2ourinsur Tunizs up as03 ST 10 L3000 PUR JAPUSTT sSAj
w3 g Sq Apduwosd apeLL 10U J1 §50] J0 Joosd 2YEW SRUEIAPUATY IIPUATT PUE AL
asusansut a1 ) sonou jdurozd 2413 (1942240010 $50] JO TS AK) U] 520U [Radal pui stuniuaid pred jo sidiasas e
sapua 0} aad Spdwesd peys sasoldiog sazinbhar aapua 1 osiRsouas pun saood ays pioy o 143 2y asmy jugs sapua]
ssnea e oW PIRPUMS B SpNIOUT ([RYS PUR IADUAT 01 Alquidadae ag [rys Sieadusl pur saajod doumnsuy \jy
PIOY IS Ajgreuoseaun
aq ou [peygs yangm [eaosdde s gapua] 01 palgns ismouog 4g Uasods ag [(eys asuminsul sy Suipraoad 13w aourinsuy
ay | sannbag sopuat wy) spouad 3y 40 puUR SHLRGILE A UL PANIMIUIL 3Q {JRYS dduminsul St caaumnsuyy sannhag
ARPUNT YOI JUJ SPITZRY 43410 AUT puR  aFe30A00 PAPL NI, WIS YT NI POPTYIL SPINZEY *24l) Ag Ss0] I5UER paansu)
S10dodg D) U0 POYOBIS DPYTIDY 10 FUNSIXD MOu STUMIRACIdT S daaY RS JaM0I0g] C3IUMINSUY patzug] g
aspon ju Fuad oy jo
ST O VUK 22098 YO 1S SUQHIT AY] JO 2I0W 10 200 AN L0 121] #1Y) YSHES [[8ys Janoddog uai] 3y Fuidnuapr amnon
R lasosiog oad SRl JapuaT uawndisu] (10038 Sl 1240 Andodd umue Anw gaiga udi v ol 3aafqns st Kuadoag o
JO 1ud SUR IRYL SAUNLIS ISP JSPUST J] IUAINIISU] L1022 S1Y) o) wstayl Funrplogns Japuat o1 Sioesnes usisasde
uu uat) Ayl JO Jap[oy Yl Wodf sa4ndas (3) 10 Sadoig sy jo ued Low 20 Samiagaoy 10 UAL] Ayl jo JUSSaojus Ayl juasaad |
o] ;riado nonndo s 1a3pua ay) ug Yarys sEurpasaosd jrda) i uag Ayl 20 1IBwWeaIo)ua SESe spuagap 1o 4q uat) g gl
pood ur $1sa1u0a (q) Lapuar] ol siquidatou Jauun B Ul ual) ayl £q paanaas enedige ayl jo tusnded sy o 3unas wsaaude
{2) 11203 10¢] SSApUN IUAWNIISUT SN0 s1y) 19s0 N1uoud sey yoiga usif suramaeyasip Spdwosd (jeys Jamoliagg
‘ . syuaufed 33 Tuouapias idoeass
1apua o) ysiung Sppdwoad [jeys 1asor2og Sposnp viuswand asay) soquil 1aanodcg 31 ydmadered sppoaapun pied aq o)
SiUNOUWR JO Sa2130u [T Japud 0) ysiung Andiroad [feys tamoliog uawsed poao touad ays o1 {nasnp s ao way) Snd
[jeys Jasodiog Jauuew 12y pred ou gi 2o 7 ydeddesed ul papracad 1auuew ayg urcuagedtjgo asay) Aud jpeys assotiog
‘Aun g siuas punoad Jo siwawded pioysses) pue ‘luswniisu] 51un2as SHP Jaso Srgcudimene Amwoyoigse Saadosy
2y oy :;Iqmnqum’ suonsodun pur saul *safreys 'SIUUSSISSE 'saxey ||v Aud [jRys Jamodrog csuary isaltiey) ‘b
anp [rdlauud 01 *J5B[ pum 2np 15343101 01 *'ylnoj 1z ydm3esvd 1apun apq28fvd siunowe o7 "pang 20N
g r\pun anp -.:aﬁmqw 1swledard o1 ‘puoass 210N 3yl Iapun snp saimq:b awp o isay pandde o (1ets 7 pue y sydmadeaed
anun 1apus] Aq paslasal sunw.«rd 1B *asimJganio sapiaoed mep siqeoyjdde ssajuy csiuawseg o vancanddy g
“usWwnIsU L1UNoag s1y) £q pIInass suwIns syl isuednapaoe se uoneaydde
JO AW Ayl e 1apud Aq p]':q spung fuw "1spuaf £q uonsinbor s1 1o Siiadold ayl Jo s s 0 Jold A rmmpatuiul ury)
1a1m ou 's1dde ppeys sapuan] ‘13pua] Aq pasinbor 1o pos st fuadoad ayy g ydewSeaed sapun J1 1apud 4q pyay spung suw
.n\\mmg 01 punyas <pdwoad 1=ys Japuay “JUIALNNKUT AILNDEE SIYT £Q PaIngas swWns |17 jo [} ul 1wawansundn
I3pua Aq pasinbal se siuawAnd atouw 10 2U0 Ul £OUSIDYIP Ayl dn oY P 01 AIRNSR00U Junown
Sum 1apua 01 4nd [[BYS J3MCLIOH ‘NP UIYM SII3Y M0I1353 3yl Lud 01 WUAAYNS 10U §1 I3PUATT g PIM] SPUnS 91 Jo 1unnwe
Ay g1 spung go sjusuwiind JgIuow U0 12a0Liog] 01 pA1pala 10 famostog 0 pidas {pdwold 1agia cuonda s samodog e
g {[RYS SSA0ND 241 TINP UAYM SWall 028 ays Avd 01 pasinbal junowe ayi pasaxd JJRYS ‘S MOIISI Y JO SN Inp a)
01 tord a[qnwd spunzg jo s:uamxvd ﬂqwow aunimny syl Yy 13ado) Lapus £q pray spung agi Jo nowe syl jy .
JUSWNIISU {mqu s143
iq p'u n3as SWns ay) 104 Au.tnaan; [uuomppr- s padpard afe SpUN Y I IPELU ST SPUNg a4) 01 Hgap Yous yorym o) asodand
3Y) puE spun ay 01 SHGIP PUE SUPAIY Futmoys sPUNS ayi jo FUIIUNO22E [BNUUE R ‘251002 INOYIL I3MO110¢ ) 2a1d [ugs
13pudT SpuUng ay) uo s3uiuled 1o Jsaiaiu fuw aamollog Aed o) pannbal aq jou [eys topuaty pred ag o) sausiun sannbag
ar[ ajqraipddw Jo apew $1 Juawsarde ue ssaju) Spung ays vo pred ag jleys saaul eyl Junuas U saade {nw sapua
puw Jamoudog R8imyn ' yans ayew 01 Japua siusd ael siqesidde pue spung auyl uo 1S3 1asodsoyg séed 1apuany
$S3[UN *SIWSH MOL05a 3yl FuLdfII3a Jo 1WNodaR 2yl Juiziprur ‘spung syl Suldjdde pue Zuipjoy toj adaeys lou feul 15pua]
swiak mol0so ayy Sed o spun.g ay: Sjdde jJeys JapuacT [(Uonnansul uR Yans st Japua Ji Japua Suipnjout} *:mnfs‘r- BITH I
10 [mapa_; € £q pasiumiend 10 paunsul aUn Yoy JO $1UN0a3e 10 sUsodsp syl ounInsu UB 0 PRy g [[UYs Spung sy
e SIS MOLIEI QININJ JO ST WSS PIIRUOSTA) PUR BIIP 1U2LIND JO s
EIR U :mp spund Y3 ;neun_)sa ABW 13PUSTY ,SWDAN MOASD,, PR{1RD BIR SWA S8AY T Ao ) swniwadd asueansus 2iedaow
Lp1esd (p) puw swniward souninsur pirezey {jdead (9} fur ji *Susdoad oyl wo siual puncid ao siuawdied ployases)
Lpead {Q) QUALNSUL AIIN3IS Sty Joao fuoud uiene AW yolysm SIUALUSSISSE puw savel Spwad (N) Gjo ylj]ami-auo
o1 enba (,,spung,,) wns 2 qny ur pred st 30N Syl [IUN 30K 341 Japun anp ate siuowdied Ajiuo EP oY) uo ApusT o}
And [[eys 1amoliog “1opuaT £q Iaa1em UIIILM B 0) 10 we] ajqeatjdde 01 10afqng | "aoumansSu] pue SIxn) 10y Spunyy ‘g
‘310N Ay S3pun anp saditys sef pur wswledazd {ur puesioN 211 £q PRIUSPIAY 1GaP 3 U0 1s2uAW pue jo jediduud sy
anp uaya fed Spdwosd |['eqs Jamoiiog]  'sadaey) 3] puw Juawdedard hsasau] puw [Bdioulsg jo judsmiBeg 't
1S40[10) S® 2219E PUE IURUSADD JAPUAT PUB JIMOJI0H  SINVNIAOD WHOLIN{




1 OAR NLMBER:

UNOFFICIAL,GOPY

sy urrnrr

SRR AN

.

 “Nﬂf|8FH2hf"ﬁiéé#éf953foﬁﬂﬁr

HOARTISE "

{Spaco Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on ___October 10 19 89, The
mortgigor is “Sreve Golovan_and Janet O'Toole-Colovan, his wife, David B, Sulvors
ancl §gngl;3 Canmen-Salyers, his wife, Saguel Flint and Rebecon Flint, hils wife.
Howard M. Siiooq u‘djuetlﬁnd Rozon=Simon, his wifo

(" orrower”). This Sec uru ~instrument is given to AMMWA_MM which

is or_i,nmzcd amd existing unrJ :rithe laws of : - 1tlinois : R und whnsf,
address iy 20 North Clark Streeb, Chicago, Illinois 606Q2

Y A ("Lcndur"). N
Boreower owes Lender the pl‘inCipL‘ sum of Jye Hyndred Iwenty Thousand and 00/ 100-dallars .
(US. $ 220,000,00 J. This debt is evidenced by Borrower’s note Jdated the sume date s
this Security Instrument ("Note"), which prevides for monthly payments, with the full debt, if not paid -
earlier, due and payuble on Novemix e 1. 2019 . This Sc.Luruy Instrument secures -
to Lender: (a) the repayment of the debt evidenved by the Note, with interest, and all renewals,
extensions and modifications; (b) the paymenicofall other sums, with interest, adviinced under
paragraph 7 to protect the security of this Security Initrument; and (¢) the performance of Borrower's .
covenants and agreements under this Security Instruineat and the Note, For this purpose, Borrower
does hc reby mortgage, g_.,r.:nt and convey to Lender che Sfollowing deseribed property lm.dted :n
: Cook = - - .. County, llhnms

10T 17 IN B, J. FITZGERALD AND PERRY ULRICH'Z. 3UERPIDAN ROAD SUBDIVISION
'~ OF THE EAST 1/2 OF BLOCK 7 OF LAFLIN SMITH AND DYFRS : SUBDIVISION OF "=
" THE NORTH EAST 1/4 (EXCEPT 1.28 " ACRES IN THE NORIM. FAST CORNER

' THEREOF) IN SECTION 20, TOWNSHIP 40 NORTH, RANGE 1 ' LAST OF THE THIRD ©

' PRTNCIPAL MERIDIAN IN COOK COUNTY ILLINOIS . o

R RECEN

PIN #14-20-213-010 - Vol. 484 -

|Streetl] .
(“I’rnperly Addrcss")
[Z2ip Code) | :

. i caen N - . - . L. . P ol Tiy

... TOGETHER WITil all the imprm’cmuuls now or hcrcul’lcr crcclcd on the property, and all casements, righits,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereafter a part of the properiy. All replacements and additions shall also be covered by this SU.l.lrIl) lnstrumf.nl All of the
foregoing is referred toin this Security Instrument as the "Property.” . . - . . R . .

BORROWER COVENANTS that Borrower is lawfully seised of lhc (.smlc hcr:.by convcycd nnd lms lh(. rlghl o
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will dr.ﬁ.nd generatly the t:llc to the Property ﬂgdmst nll cI'ums and dcmund\. subject ta .my

cncumhr.mu.s ol record. - : o . . T

" THIS SECURETY [Nlbl’RUME Nl Lumme\ umform cow.nanls for nulmnnl usc .'md non umfurm Lovcnunh wuh
hmnu} variations by jurisdiction to constitute a uniform sccurtty instrument covcrmg rea) propcrly .

IR e

. SN M . A R IR o G . » 3 - ’ DU R el -"i‘._'-.‘_“\f‘.“‘- )

ILLENGIS —Singls  Family—FNMA/FHLMC UNIFGRM INSTRUMENT <~ - 7iosiemainn o m e - Form 3014 12/83 :
o 44713 BAF HYBIEHH sn&:gsu&
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Assignment of Rents

THIS 14 FAMILY RIDER is made this 1{thday of O Lhobar;
and is incorporated into and shall be deened 1o wmend and supplement the Mongage, Deed of Trust or Security Deed
(the “*Sccurity Insttument™) of the simne die given by the undersigned (the Borrower') (o secure Borrower's Note to
.................. Avondale Federal  Savings. Bank tthe “Lender’™)
of the same date and covering the pn‘:pcn)' described in the Security Instrumem and focated af:

{Hopoty AGHIGG|

1-4 FAMILY COVENANTS. In addition (o the covenants und agrecments mide 1 the Seeurity Instrument, Borrower
and Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning ciassification, unless Lender has agreed in writing o the change. Borrower shall ¢camply
with all (aws, edinances, regulutions and requirements of apy governmental body upplicuble 10 the Propeny.

B. SUBGRULINATE LIENS, Except ay permitted by federal luw, Borrower shall not allow .m) lien inferior to the
Sccunty {nstrumwil o be perfected against the Property withows Lc.ndcr s prior writlen permission.

« RENT LOSS.SURANCE, Borrower shall maintain insurance ugainst rent loss in addition o the other kazards
for whu.h insurance Asoregaired by Uniform Covenamt §.

D, “BORROWER'S RI%LiYY TO REINSTATE" DELETED. Unifurm ((chnni 14 s deleied

E. ASSIGNMENT OF LeASES, Upon Lender's request, Borrower shal! mssign to Lemnder nll leases of 1he Prupery
and all security deposits made in connection with leases of the Propecty. Upon the asignment, Lender shall huve he
right to mudify, extend or terminate thy existing legses and (o execule new Jenses, in Lender's sole discretion As used in
this paragraph E, the ward “lease™ sball mean “sublease™ H the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrhwer unconditionally assigny and transfers to Lender all the rents wnd revenues
of the Property. Borrower nuthorizes Lenderoriender's agents 10 collect the rents and revenues and hereby directs euch
tenant of the Property to pay the renis 1o Lend<ose Lender's ugents. However, prior 1o Lender’s Natice to Borrower of
Borrower's breach of any covenant or agreemen i e Sceurity Instrument, Borrower shafl collect and recerve all rents
and revenues ol the Property as trustee for the berelit of Lender und Borrower, This assignment of rents conatilutes an
absolute assignment and net an assignmient for additonas sscurity only,

If Lender gives notice af breach w Burrower: (0 alllrenta_received by Borrower shall be held h\ Borrower as trustec
for benetil of Lender onty, o be applicd o the sums secursd by the Security Instrument: (i) Lender shall be entitled to
cotlect and receive abl of the rents of the Property; and (id1) eac!i tenunt of the Praperty shall pay all rents die and unpaid
to Lender or Lender's ugent on Lender’s written demand to the ennnt.

Borrower hus not exccuted any prior assignment of the rents #id has ot und \H“ not perform any act that wowld
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, tuke control of or m..muun e Praperty before or after giving notice of
breach 1o Borrower. However, Lender or o judicially appointed receiver tiny Jdo so ut any time there is u breach. Any
application of rents shall not cure or waive any default of invaiidale any over right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Stcwity Instrument is paid in (Uil

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any norc or ﬁgr-;cniunl in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke ary of.the remedies permitied by the

Security Instrument. . .

BY SIGNING BELOW, Berrnwc r accepts and agrees toshe terns und roviy / congpined 177 15 1-4 F-nmily Rider.
P A P /“'

PR ons

-Barrowat

[ Seal)
-Borowe’

< JTanet O’ Loolc-ﬂolov;_m
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Sudtlana Rozeti-Simon //

MULTISTATE -4 FAMILY RIDER — Fannie MserFraddie Mac Unitomm lnstrument ‘ _ _ Form 3170 10/85




UNOFFICIAL COPY




