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THIS INDENTURE, made  September 26, 1989  between NBD TRUST COMPANY OF

ILLINGIS, as Trustee, under a Trust Agreement dated October 2, 1988 and

known as. Trust 526008K . _ _
herein referred to as "Mortgagors," and JOHN P, HOWARD, herein referred

to a TRUSTEE, witnesseth: _
THAT WHEREAS, the beneficiary of Mortgagors is justly indebted te the
legal holders of the Instalment Note hereinafter described, said legal
holder or holders being herein referred to. as Holders of the Note, 1in
the principal sum of FIFTY .THOUSAND (850,000} DOLLARS, evidenced by one
certain Instalment Note of the beneficiary of Mortgagors dated Qctober
15, 1988,

NOW, THEREFORE, the Mortgagors to secure the payment of the said principatl
sum of money and said interest in accordance with the terms, provisions
and limitaticns of this trust deed, and the performance of the covenants
and agreementes. perein contained, by the Mortgagors to be performed, and
also in considerntion of the -sum of One Dollar in hand paid, the receipt
whereof is herepy acknowledged, do by these presents CONVEY and WARRANT .
unto the Trustee, Its successors and assigns, the following descrihed
Real Estate and all of their estate, right, title and interest therein,

situate, lying and beirng in the City of Chicago, COUNTY OF COCK and STATE

OF ILLINOIS, to-wit:

LOT 23 AND 24 IN BLOCK 27 IN SHEFFIELD ADDITION ﬁorgg;ggco IN THE EAST
1/2 OFTHE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 40 ;WNORTHy, RANGE. 14, EA;
OF THE THIRD PRINCIPAL MERIDZAN, IN COOK COUNTY, ILLINOLS. 5l ie . .o -

COMMONLY KNOWN AS: 1843-45 1. DAULINA STREET, CHICAGOMK RENGYeREFCRDER

PERMANENT INDEX NO.: 14-31-414-C011-3000; 14-31-414-012-0000
which, with the property hereinafier-<lescribed, is referred to herein

as the "premises" ) o
$59487-14

THIS TRUST DEED IS SUBJECT, SUBORDINATE, INFERIOR)AND JUNIOR TO THE
MORTGAGE OF THE PREMISES BETWEEN MORTGAGORS AND NP SKOKIE BANK, N.A.

DATED SEPTEMBER 25, 1989.

PR

TOGETHER with all improvements, tencrments, easements, fixtures, and appurtenances thereto belonging, and au v=nts, issues and profits
thereol for so long and during all such timies a3 Mortgagors may be entitied thereto {which are pledged primarily a1d on a parity with said eeal
estate and not secondaril! and all appurutus. souipment or asticles now o1 heteafter vherein or theteon und +o “Lpply heat, gas. aur
conditioning, water, light, power, reffigeration {whether single units or centrally controlled), and ventilation, including (Znt oul restriciing the
foregoing), seroens, window shades, storm doors and windows. Mloor coverings. inador beds, awnings, stoves and wairl bravers. All of the
fotegoing are dectared o be a part of said seal estate whether physically attached thereto or not, and It is agreed that 2! sizdar apparatus,
cquipment or articles hersafter placed in the premises by the mortgagors or their successors or assigns shall be consldered as cinstisting pars of
the real estate, : - . .

TO HAVE AND TO WOLD the premises unto the sajd Trustee, 15 successors and assigns, foreves, for the purposes, and upin @ie uses and
trusts herein set forth, {ree from all rights and berelits uader and by vistue of the Homesiead Exempilon Laws of the State of 1ilincis, which

said rights and benefits the Morrgagors do hereby expressty release and waive.
This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the revesse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the morigagoss. theis heirs,

successors and assigns. )
. of Morstgagors the dav apd yeer first above written,

_\‘i'L-:»:‘ - : LS,
- R . e e e SEALY ,
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- 1
STATE OF 1LLINOIS, i,
( 58 a Notary Public in and for and residing in said County, in the State sforesaid, DO HEREBY CERTIFY
County of THAT
who persanally known to me to be the same person _ - whose name subscribed to the

forcgoing  instrument, sppeazed before -me this day in person and acknawledged thai
signed, sealed and delivered the sajd Instrument as free zad
voluntary act, for the uses and purposes thesein set forth.

Glven under my hand and Notasial Seal this A day of t9
Notary Public

Notariat Seatl

Farm 89T Trum Deea — individua) Mortgagar — Sacures Oneg InjiAiment Nota wiih intsrest Iinctuded In Psymant,
A 11778



[tage 2

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TG ON PAGE 1| (THE REVERSF_SIDE OF THIS TRUST DEED):
3. Morigagars shall (a) pro ‘ FF ny bJﬂA{ imprgyem 'ht after on the premises which may
become damaged or be destroybd; (4 ison LT adle, and free flom mechanic’s or other liens

ot claims for lien nat expressiy subordinated to the lien hereol; (¢) pay when due any indebiedness which may be secused by a lien or charge on
the premises superior 1o the lien hereof, and upon request exhiblt satisfaciory evidence of the discharge of such prior lien 10 Trustee or lo
holders of the note; (d) complete within a reasonable time any building or buildings now or a1 any time in process of erection upon mid
premises; (¢) comply with all requirements of jlaw or municipel ordinances with respect 10 the premises and the use thereol; {f) make no
mafierial alterations in said premises excep? as required by law or municipal ordinance,

2. Morgtgagors shall pry before any penalty attaches all general 1axes, und shall pay special (axes, special sassessments, water charges, sewer
service charges, and ather charges against the premises when due, and shall, upon written request, furnish to Trustee or 1o holdess of the note
duplicate receipts therefor. To prevent default hereunder Morigagors shall pay in Sull under protest, in the manner provided by siajute, any tax
ol ssessment which Morigagors may desite 1o contest.

3. Mortgsgors shall keep all buildings and improvemenis now or hereafter situated on said premises intured against loss or damage by fire,
lightning or windsiorm (and flood damage, where the lender is required by law to have its losn so insired) under policies moviding for pay ment
by the insurance companies of moneys sufficient either to pay the cost of replacing or repriring 1he same or 10 pay in Tull the indebtedness
secused hereby, all in companies satisfsctory 10 the holders of the note, undes insurance policics payable, in case of joss or damage, 1o Trustee
for the benefit of the holdera of the note, such rights 1o be evidenced by the standard mortgage clause 1o be attached {a each policy, and shad)
deliver all policies, including additional and senewal policies, 1o holders of the note, and in case of insurance abowt 1o expire, shall deliver
rencwal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the halders of the note may, bul need not, make any payment or perform any aci hereinbefore
required of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or pastial payments of princigal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settie any tax Ben or other prior lien or Litle or claim thereof, or
redeem from any tax sale or forfeiture affecting sald premnises or contest any tax or sxsessment. AJ) moneys paid {or any of the purposes bicrein
authorizert and all expenses paid o incurred in connection therewith, including atiorney's fees, and any other moneys advanced by Trustee or
the holders of the note o prolect the mosigaged premises and the Jien hereof, plus reasonable compensation to Trusice for each matier
concerning which azction herein authorized may be waken, shall be so much additionat indebtedness secured hereby and shall became
immedialely due and payable without nolice and with interest thercon &t a rate equivalenl 19 the post maturily rate set forth in Lhe note
securing this trus) deed, if any, ofherwise the prematwity rate ser forth therein, Inactlion of Frustee or holders of the note shall never be
considered as a waiver of any right accruing 1o them on account of any default hereunder on the part of Mortgagors.

5. The Trustee o1 the holdess of the note hereby secured making sny payment hereby authorized relating 10 1axes oy assessments, may do
so according 10 anv ol!), ststement or estimate procused from the approprizte public office without inqguiry inlo 1he accuracy of such bill,
statement oz estimewe or into the validity of any {ax, assessiment, sale, Torfeiture, tax lien or title oy claim thereof,

6. Morigagors shall pay each item of indebledness berein mentioned, both principal and interew, when due according to the terms hereof,
Ai the option of the/nolders of the note, and withoul notice to Morngagors, all unpaid indebiedness secured by 1his Trust Deed shall,
notwithstanding enything in the noie or in this Trust Deed (o the contrary, become due and payable (a) immediately in the case of defaudt in
making payment of any iriiziment of En‘ncipﬂ or interest on the note, o1 {b) when delault shall occur and continue for three days in the
performance of any other ag eer ent of the Mortgagorss herein contained.

7. When the indebiedsiesslieccvy secured shall become due whether by accelerstion or otherwise, holders of the nole o1 Trustes shull have
the right 1o foreciose the lien heruaf. In any suit 1o loreclese the lien hereof, there shall be sllowed and included as additional indebtedness in
the decree for sale all expendituses paa sxpenses which may be paid or incurred by or on behalf of Trustee or holders of the note for atiorneys’
fees, Trustee's fees, appraiser’s fees, o lays for documentary and expert evidence, stenogiaphers’ charges, publication cosis and costs {whith
may be esiimated as to items 10 be (xpinded afier entry of the decree) of procuring all such abstiacts of title, titde searches and examinalions,
1itle insurance policies, Torrens certific ies, and similar data and mssurances with respect o title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute sLoh suit or to evidence to bidders at any sale which may be had pursuant 1o such decree the true
condition of the title to or the value of the pre niros. A expenditures and expenses of the natuie in this paragraph mentioned shall become io
much additional indebledness secured horeby «ps immediately due and payable, with interest thereon at & fwte equivalent 1o the post malurity
rate sct forth in the note securing this trust deid, if 2ov, oltherwise the prematurity rete sei forth 1herein, when pajd or incurred by Trustee or
holders ol the nole ib connection with (a) any proleeding, including probate and bankruptcy proceedings, 1o which either of them shall be a
party, cither as plainliff, claimant or defendant, by reason of ihis trust decd or any indebiedness hereby secured; or (b} preparations for the
commencement of any sult for the foreclkosure hercof alier accrual of such right 10 foreclose whether or not aciually commenced; or (¢)
preparations foy the defense of any threalened suil ol proceeding which might affect the premises or the security hescof, whether or not

aclually commenced.

8, The proveeds of any foreclosure sale of 1he premises shoul e distirjbuted and applied in the (ollowing order of priority: First, on account
of #ll costs and expenses incident 1o the foreclosure proceedin, including ali such items as are mentioned in the preceding pasagraph bhereofl;
second, 3] other items which under the terms heieefl constitute secured indebiedness additional 1o that cvidenced by the note, with interest
thereon as herein provided; thisd, all principal and inferest rernaining, unpeid on the note, Tourth, any overplus 1o Morigagors, their heirs, legal
representalives or assigns, as their rights may appeas,

Upan, or at any time afier the fling of a bil) 10 foreciose this.tzusi-deed, the court in which sach bill is filed may appoint a receiver of
said premises. Such appointment may be made either before or after Gale without notice, withoul regard 10 the solvency or insolvency of
Mortgagors a1 the time of application for such receiver and without segasZ t2 the then value of the premises or whether the tamie shali be then
occupied as a homesiead ar nat and the Trustes hereunder may be appoin ed 48 such 1eceiver. Such receiver shall have power to collect the
renits, Issues and profits of said premises during the pendency of such foreciCsvie wuit and, in case of 2 sale ppd a deficiency, during the full
siatuinty peilod of redemplion, whether there be redemption or not, as weit ar'dicing any Turther titnes when Morigagors, except fos the
intervention of such receiver, would be entitled to collect such rents, issues and ‘prufi's, and all other powers which may be necessary or are
usual in such cases for the protection, possession, control, management and openticn ~f the premises during the whale of sajd period, The
Court from time |10 time may authonze the receiver 10 apply the net income dn'iis hands in payment in whole or in past of: (a) The
indebtedness secused hereby, of by any decice foreclosing chis trust deed, or any 1ax, speciiy ascessment ar other lien which may be or become
superior 1o the lien hereof or of such decree, provided such application is made prior 10 fo eclosars sake; (b) the deficiency in case of a saie and

deficiency.

10, Pvra sction Jor the enforcement of the lien or of any provision hereol shall be subjecy ‘o any defense which wonld not bz good and
available to the party interpoting same in an action a1 (aw upon the nate hercby securcd.

11. Trustee or the holders of the note shall have 1he righl 1o inspect the premises at gil vepiotvUle times and sccess thereto shiall be
permitted for that purpose, .

12. Trusiee has no duly to examine the title, location, existence or condition of the premises, or 0 inquise into 1he validity of the

signatures or the identity, capacity, or authonty of the signatorics on the note or 1rust deed, nor shall Truser be obligated 10 1ecord this trust
deed or to exercise any power herein given unless expressly obligaled by the terms hersof, nor be liable! for any acis or omissions hereunder,
:xce!n in case of its own gross negligence or misconduct or that of the agents or employees of Trusice, ap2it may icquire indemnities
satistuctory to it before exercising any poewer herein given.
13 Trustee shal) release this trust deed and the lien thereol by proper instrument upon presentation ol satsfr2Mory evidence thai al]
indebtedness secured by thiy trusi deed has been fully paid; and Trusiee may execute and deliver o release hereor to/aie’af the request of any
person who shall, either before or afier maturity thereof, produce and exhibit 10 Truslee the nove, representing tial ki indebiedness hereby
secured has been paid, which repiesentation Trusice may accept as true without inquiry, Where a release /s yequisivd of 5 SUOOSIIOE Trulisd
such successer usice may accepl a3 the genuine note herein described any note which bears an (dentiflcallon number purporiing ic be pheo&
thereon by a prior trusice hereunder or which conforms In substance with the description herein contnined of the note wnd “<hich purports 1o
be exccuted by the persons herein designated as the makers thereof; and where the release is requesied of the origlnal 1rus ee 'ndn has never
piaced i1s sdentification number on the note described herein, it may accept as the fenuinc nole herejn described any nuie which may be
presented and which conforms in substance with the description herein contained of the note and which purports to be executed by the
persons herein dsignated as makers thereol.

I4. Trustee may resige by insirrment in writing fled in the office of the Recorder or Registrar of Titles in which this insiyument shal) have
been recorded or Nied. In case of the resignation, inability or refusal to act of Trustee, the then Recosder of Deeds of the county in which the
premises are situated skall be Successor in Trust. Any Successor in Trust hereunder shall have the idential eitle, powers and authority as are
herein given Trustee,

15, This Trust Deed and all provisions hereal, shald exiend to and be hinding upon Morigagors and gl persens claiming under or throu
Morigagors, and the word *‘Mortgagors” when uscd herein shall include all such persons apd o)) pessons biable for the payment of Lhe
indebtedness or any part thereof, whether or not such persons shall have executed the note or this Trust Deed. The word “note*’ when used in
this instrument shail be construed to mean “notes” when more (han one note is vsed.

16. The provisions of the "Trust And Trustees Act" of the State of
Illinois shall be applicable to this trust deed.
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