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1, Payment ot Principal and Interest; Prepayment and’ Late Charies. - ‘Bofrower shall promptly pay when due

the principal of and interest on the debt evitdenced by the Note and any prepayment and lute charges due undler the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums, and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimale the Funds due on the
basis of current data and reasonuble estimates of future escrow items.

‘The Funds shall be held in an institution the deposils or accounts of which are insured or gunranteed by a federal or
stute ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrowsr interest on the Funds and spplicable law permits Lender fo make such a charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Fungls showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reqguired to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fruds held by Lender is not sufficient to pay the escrow items when due, Bocrower shall pay 1o Lender any
amount necessury 17 make up the deficiency in one or more payments as required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder. IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizi G the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditapaiier the sums secured by this Security Instrument.

3. Application of sy ments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs [ and 2 shall be applied: first, to late charges due under the Nate; secand, 1o prepuyment charges due under the

Note; third, to amounts payable urder paragraph 2; fourth, to intercat due; and last, to prineipal due.

4, Charges; Liens, Bor swer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praoperty which may atiain priorily over this Security Instrument, and leaschold payments or ground rents, if any.
Borrawer shall pay these obligations in.2n7. sanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly 10 the person owed nayment. Borrower shalt prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow r mikes these payments directly, Borrower shall promptly furnish (o Leider
receipds evidencing the payments.

Borrower shall promptly discharge any (ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s.cuer! by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or delfends against enforcement oviar tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ant part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10/ ¢his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shull satisfy the lien or 11 ke ane ar mare of the actions set forth above within 10 days
of the giving of notice.

%. Hazard Insurance. Borrower shall keep the improverieits now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “‘extender’ crverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits ‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable to Lender and shp’i include a standard morigage clause.
Lender shatl have the right to hold the policies and renewals. 1f Lender requires forrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of toss, Borrower shu!s tive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheil be upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s(security is not lessened. If the
restoration or repair is tiot economically feasible or Lender's security would be lessened, b2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢4cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice irom Lender tha! the ‘Gsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proeecd® (o cepair ot restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30<dry period will begin
when the notice is given. : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalls.ot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smount of thie payments. }f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ’

6. Preservation und Maintenance of Property; Leaseholds. Borrower shall aol destroy, damage or substantinlly
change the Property, allow the Property to.deteriorale or commit. waste. Il this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the iease, and if Borrower acquires fee title 1o the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly effect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which ‘has’priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fzes and enlering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender undier this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payvmeni. these nmounts shall bear interest {from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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MORTGAGE

THIS MORTGAGE (“Security Instrument”’) is given on OCTOGBER 9, '
19  ggThemorizagoris  JAKHES E OBRIEN ANO 6INR ¥ OBRIEN, HIS WIFE

{"Borrower") This Sccurity Instrument is given to

STANDPAD FEDERAL SAUINGS & LOAW ASSN OF CHGO ;
awsol  TyE YNITED STATES OF AHERICpA™dwhoseaddressis

which is organized and exisir. ander the
4192 S. ARCHER HA¢ENUE CHICAGO, ILLINOLS 60632
("'Lender™).

Borrower owes Leonder the princine:sam of
SLATY THOUSAND DOLLAKS & NO CENTS

Dollars {(UB. & 60,000.00 ). ‘This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note''), which provides for monthly payments, with the full debt, it not

aid earlier, due and payable on . This Security Insirument
:ecures to Lender: (a) the repaym'gr?tuo!i: 53:5.: ;I;Jise‘ar'lgeiigby the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all ather sums, with in7erest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and (c) the performunce of Borre's :c's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortpage g-ant and convey to Lender the following described property

located in COGK
LOTS 44 AHD 4% I BLOCK 16 UM ATWGOD'S ADDITIOR TO
WASHINGTON HEIGHTS IH SECTION 23, TOUNSHIP 37
HGRTH, RAHGE 13, EAST OF THE TRAPD PRINCIPAL
HERIDIAN, IH COOK COUNTY, TLLIHGTS.

PIN #24-23-310-027-0000 AND §24-23°310-028-0000

DEPT-01 RECORDING

A~PALOS HEIGHTS, IL 60463-9907

County, Illinois:

FEDERAL SVGS & LN OF CHGO

steN

S

Vi

w

$14.25

T$IZIZ  TRAN BL4T 10/16/89 12:19:Q0

. I EC B —eBEH T e

COOK COUr (Y PECORDER

Illinois 60655, covat ("'Property Address);

TOGETHER WITH all the improvements now at hereafter erected on the property, and ail easemenis, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumeni as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend genecrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute n uniform securily instrument covering real property,

{LLINOIS—Singte Family--ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u- 8 (IL) 7o LD 87/218 VMP MORTGAQE FORMS « 13131203-8100 < (E0QI#21 7281
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