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‘ ® . HCE COMPAMY - ILLINGIS FORM A°
- . F [Eea Eskde [Sdle(Goltrict

1, First Na al Rea av ny. lnc, 89488751 (Purchaser)

agrees (o h tapriceors _ as set for i by be Ing desceibed real

P e e 2L on he e 1 g i dscribed el ey
' 124333 TRAN 8143 16/15/89% 12120300

T il 2 0 WD -L£BETS1
3w COOK COUNTY KECORDER |

(4f lcgal description is not inclided at 1ime of execudion, Seller's attorney is
authorized to inscrt thereafter.)
commonty known as , and

with approximate ot dimensions of , tugethor with the Folluwing personal property presemily located thereon:
{strike items not applicable) (xiXIer & 1 KX& &KXMX\XNM W%MXDX\XAQ&X X163 M M D M G M 0 WG 06 3¢ DO MW:dd X
SRR 29 G K 20262 200 X 260K X XX Mo 2o I e E1K0K o0 X106 06 X . 6 K s 36 0 X 360K 36 06 D06 DX G X 06 DX X
ORI KX X% Xl REX MK WP OO X X X XX KMo ) HoX 2 M 20K Qe MM X XXX ICIC I PG XX HX DN X
V69 26 8036 3200 Kt SKIEOX e XM HGXdadaX X X

Dino Alex and Steve Alex {Seller)

{inseri names of ail owners and their respective spouses)

agrees Lo sobl tho rcal ‘estai¢ and the properly, if any, described above al the prico and terma ot fosth herein, and Lo convey or cause lo be canveyed to
Puwschaser or nominee title ‘¢he==to {In joint tenancy ) by a secosdable _Wnu:an_t.y____ deed, with rclesse of homesicad rights, and a proper bill
of safe, subject only to: (a) coverants, conditions and restrictions of record; (b) private, public and utility cascments and roads and highways, if any; (v}
party wall clghts and agreemens, I/ any; (d) existing Jeases and tenancies; (o} special taxcs or assessmonts for imprevements not yet completed (1) any
unconfirmed special fax or assessnort; (g} inatallments not duc al tho dale hereol of any s;u!::ial tax ot assessment for inprovemonis heretalore
completed; (h) moertgage or trust docd specified below, i any; (i) general taxes for the and subsequent years including taxes which may
accrue by teason of new or additional invuro /oments during the year(s) 2(5

2.

3. Puschaser has paid 3 .M_‘Lm__(o oxmmx%:xmmxmm*xnx } as earncsl money 1a be

applicd on the purchase price, and agrees 10 puv ur (atisly the balance of the purchase prive, plus or minus promations, st the time ol closing as fullows:
fstrike subparagraph not applicable}

() Thepaymemtors _the balance of the nuzchase price at closing. i MRefpeifacashier's or

(06 X D6 X 2 2 XK MKOOK O I HMMMMNIOK HR D, xnﬁmnxuwwuwxmxwuuxwuxwuuwwwnwwxmmxmwwxxx
3 RPN BN K IO DM FERCNIOICITI IGTC IO ¥4 42N NI I XK §§ §§ X3 t@x
igxw ;§§¥wx%RMWRX%NRx%xwXXRXxxxﬂwwﬁxkaX% %%%x& & %%xﬁﬁkﬁﬁxx XXX
K X D6 OCO0OXD0 X IKOC DO MMM XX MDD DK K05 104K WOHDC KKK 202 XXM MROEN X R 30 ROCK KN J@X

O R0 M O K O MG 200 3 B 0 XM 3 D gu DI I KX K¢ X X 2O DO DIOCIE 20 MEIE SR BEX AT DOSE I RN OT NN 80 o0 )
203X 226 260 M 134 08 DD X0 D0 X DK MBI SN J KK MM OE M IO IIOBAIENNEREIER K- 22 Bk 5 Ty %
GG G XG0 ]PIGIG I X DM0I D036 BEIGOC 3606 I OO0 MM 3 MDEE SN NI IDORRN KN KINEICOE JTRIK WA M X X
86 0K 064 06 I OG0 2 26026 96 DK G 06 00 DI 2D DM 2090 X XIIIMINEDETA 3 3K, DO IO DO X SEHEK K D0 MITOCIC RN IE XXM RIX X X
P MO 26K DG KD XK MK XX DO PEIEDE G DN IINE D MBI 5 I 0 XRIIENIN 3T 2 HEOL X DOICHK KN XK HAEX, X X
%mmxxwmxxmmxmxxxnxumm«mxxwxmngwunwum‘umwmww;

or before’ May_ 31., BB 3 XA Xl e XA U0 2 KX 00 20 KKK X% 00 K KaS K KX X X

| e o l by nn
ﬁ‘g)& 9@%&3&& memmmmmmm RS K XK PR K 25K e KK KKK
al¥s 29 %% 75 R NS AKX ENRARE ot the wfiice o D42 ngreed _at_a_location _within ¢
of the morigage lendes, if any, pravided Vile is shown (o be good or iy aceepted by Purchaser. Cocle “ounty g \DM
-~
- .4
6. Seller shall deljver possession lu Puischaser on or before 0 days aficr the sale has been closed. S:tller agrees to pay Purchascr the sum «
1 Q Tour each day Seller remains in possession Letween the time of closing #nd the time posse sion is delivered.
s .
7. Seller agrees o pay a brokes’s commission to Not A licable a3 —
in the amount et forth in the broker's Usling conteact or as follows: & & 7{'

8. The carnest muney shall be held by Seller's Attorney

for the mutual benefit of the partics, 8948 8’?51

9. Scller agrees to deliver possession of the teal estale in the same condition as it is at (he date of this contract, ordinary wesr and lear exceplesd.

10.5 XK 00D X0 MO0 MK DONK MY I K JONIICONDI 190 I XN HHEIK L MR SURENS RIS 32323 4 xx
DO DN OO DOREIEHE HC XK UK DK IO X0 XCIORITIN 36 DEREI RESOM AN HERICIN AR REE T KREKEX WA R sL g detgy the

Purchaser.

This contraci i3 subject to the Canditions and Stipulatioas sct forth on the back page hereof, which Conditions and Stipnh!iuns we made s part of tus

conlract.
. OF IC!AL b At ,
Daed May 4, 1989 KIM ). GRARIT: 4& (ororon -\P 297390
Notary Public, State of thnrs ¢ f//‘/ z 7ol

Purchaser Y . : E > mmm‘ﬁﬂ?ﬁyrt’s [ irone pam *
Purchaser g /—"f (Address) ‘415 N. La Salle ¥ 700

‘Déme pdrias . Pr a Chicago, !llinois 60610 ,: /
Seller & : ,' (Address) i /?/"?’ ﬂé;’%

"Dino Alex it f
Scler .35’?/-{.2 6 3 Steve Alex {Addross) s

*Fann normally used Tor sale of cesidential properly of four or fewer unils,




L UNCTERTCISTCTIRY

1. Saller shall deliver or cause (o be delivered Lo Purchaser or Purchaser’s agent, not less than $ days prior (o Lho lime of closing, a title commitment for an
owner’s title insurance policy issued by the Oliéo Title Insurance Company In the amount of the purchase price, covering title ta the real estate on or
afier the date hereof, showing title in the intended grantor subject only to (a) the general oxceplions contained in the policy uniess the real esiate is
improved with s single family dwelling or an apariment building of lour or [ewer reaidentisl units, (b) the tille exceptions sei forth sbove, and (c) Jitle
exceplions pertaining 1o liens or encumbrances af a definiic or ascortainable amouni which may be removed by the payment of money at the time of clos-
ing and which the Seller may so remove al that time by using Lhe funds 1o be peid upon the delivery of the deed (all of which are herein referred 16 as the
permitied excoptions). The tile commitment shall be conclusive evidence of good title as therein shown as to all malters insured by Lhe policy, subject
only lo the exceptions as therein sinted. Seller also shail funnish Purchaser an affidavit af tille in customary form cavoring the date of closing and showing
litlo in Seller subject only 1o the permitied oxceptions in foregolng ilems (b) and (¢} and unpermitted excepliona, if mny, as o which the tile insurer com-
mils to exiend insurance in the manner specified in paragraph 2 below.

2. If the tithe commitment discloses unparmitted exceptions, Seiles shall have 10 days from the dale of delivery thezeo! to have the exceptiona removed
from tho commitment or to have the title insurez commit 1o insure againgl loss o7 damage that may bo occaslaned by such exceptions, and, in such ovenl,
the time of closing shall be 33 days after delivery of tho commitmenl or the time specified in pasagraph 5 on the front page hereof, whichever iu laler. If
Solier Malis to have the exceptions comoved, or in the altetnative, to obtain the commitment for thle inswianco speciflied above 53 to such excoptions
within Lhe specilied timo, Purch may terminaie this contsact or may elect, upon notics to Seller within 10 days after the expinstion of the 30-day
period, to take title as it then is with the 1ight to deduct frum the purchase price liens or encumbrances of s deflnite o1 ascestainable amount. [f Purchaser
daes not 20 olect, this rintct shall become nul) and void without further actions of the parties.

3. Rents, premiums undes ax/ o7 hle Insurance policies, wates and other utility chargos, fuels, prepaid service contracts, gonetal 1axes, accrued intorest on
morigage indebiedness, i any (0t other similas items shail be adjusted ralsbly as of the time of closing. If the vt of the current general taxes is nol
then sscortalnable, the adjustment (hy sof shall be an the basis of the amount of the most recent ascertainable taxes. The amount of any general taxes
which may sccrue by reason of new o7 adstianal impravements shall be adjusted as lollows:
ascertainable tax

All prorations are (inal uniess otherwise ..:;,;ded herein. Existing loascs snd assignable insutance policles, if any, shall then be assigned to Purchaser. Seller
shall pay the amount of any slamp tax imposcd b S'ste law an the Lransier of the tille, and shall furnish & compieted Real Esiate Transfer Declarstion
signed by the Sellor o1 the Sellor’s agent In the Vor:s required pursuant to the Real Estate Trantfor Tax Act of the Stato of Hilinois and shall Murnith any
dectasation signed by the Sollcr or the Seller's agent ur neet othes requisements ss catablished by any kical ordinance with regaid to a transfer or
transpction tax: such tax required by local ordinancy shall_be pald by the parly upon whom such ordinance places responsibility therefor. If such
ardinance does not so place responsibility, the tax shall be paid by the (Purchaser) 3‘) (strike one.)

4. The provisions of the Uniform Vendor and Purchaser Risk Acs 7« tho State of lilinois shall be spplicabie to this contract.

$. If this contract ls terminated without Purchaser’s fault, the eamest ;=or2; shall be tetuined to the Purchaser, but if the termination is caused by the
Purchaser's fault, then at the opilion of the Scller and upon notice to the Plac).assr, the earnest money shall be forieited to the Seller and applicd flrst to
the payment of Selicr’s expenacs and then to payment of broker's tssion; (nc Yatance, if any, 10 be retained by the Selicr as liquidated damages.

B2 X XN X 06X FOBWN MOK FUIG M 20N M 36 MO S MOM IO 5 /20PN Ot 3004 R DO of DTSR Ao wiexabe it bexc e s detiionusic x
FrCRFN XN BRI OO RS e D3N O 6 3K X MM IR 2 K LMUIIE PEDG 3G M OO 0 3 ¢ 20 20 X0t 20D pebeapric M0 3 2 503 XARTIENTNIK X X
THEXE BRE KX XXX X PRI P65 XA MR IS OCAMDPIOR G MM DK DC ML $60€04 00PN B 36 MOTOAN J¢ I b 0 00 B W e ame X
6260 VO R B HPOK TG a2 203 el PN BOMMEN XMV 26 0N FK UMUK )70 = M MOPACIPLOK JO3cOcam k¢ VI 7 X996 3K SomIbm X X X
FrlE HRE RPN X KGRI TS 26 K1 dd 2 606 VeI 096 NEI X076 0K DEIOD HTALDAAC DB DL 1004 T 1 X 04 BT 20K JCaarix sb s DEme atd et s mix X X
BAAKETGERE PRI P K JATK X SN PRIE N PN X

7. Time is of the easence of this conlract,

»9A887o1

8. All nolices herein required shatl be in writing snd shall be served on the parties at the addresses (ollowing thelt signe’ar 4. The mailing of a noutice by
registercd or cortified mail, retum teceipt requested, shall be sullicient service.

9. Purchaser and Scller heteby agree to make all Jdisclosuses and do all things necessary 1o comply with the applicable provisions uf the Real Estale
Settlement Procedutes Act of 1974, In the cvent that elther pasty shall fail 1o make appropriale disclosure when asked, such fsilure shall be considered a

breach on the pact of said party.

10. In the event Purchaser fails to close on time, Seller may terminate this
contract 80 days after notice of such default from Seller to Purchaser, whereupon
this contract shall terminate absolutely and neither party shall have any further
obligation to each other.
7
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UNOFFICIAL COPY:

THIS RIDER TO BECOME A PART OF AND INCORPORATED 1INTO A CERTAIN
REAL ESTATE CONTRACT by and between First National Realty &
Development Company, Inc. (hereinafter referred to as "Purchaser")
and Steve Alex and Dino Alex (hereinafter referred to as “Sellerxr")
dated May 4, 1989.

1. Relative to the south lot: said lot shall consist of an
outlot and a parking lot.

2. The property to the immediate continguous west of the
north lot shall contain common use parking and utility easements
in common with and for the benefit of the herein referenced north

portion.

S Purchaser to draw plans for development of north 1lot
subject to Seller approval and Seller can amend said plans at his
cost, s> long as Purchaser approves of the changes. Said approval
by Purchaser will not be unreasonably withheld. The subject plans
shall be ~4in conformity in all respects with plang for the
development- ¢ _the immediate contiguous property situated to the
west of the neorcih lot. If Seller, after approval of plans chooses
to have development of the property performed by a contractor other
than Purchaser, %o shall have that right and option, however,
Seller shall rensive and pay for the plans and engineering
drawsings drawn by the. Purchaser, the price for said plans not to
exceed $50,000.00 which figure is represented to be in conformity
with industry norms ard, pricing. Development of west property
relative to the building and its appearance shall remain
architecturally and corstructionally harmonious with Seller's
developmant. If Purchase” iB chosen as the developer, he shall
fully complete development of -ihe north lot in conformity with the
plans within twelve (12} wmonths of notice by Seller to the
Purchaser of his intent to so aevelop. No exceptions to any of the
above shall be valid unlese agrwssd by and between the parties in
writing. The price for the develXepment, in accordance with the
plans and specifications shall ‘notr exceed 81,345,000, The
development consists of an 18,000 squire foot retail building and
the preparation of a 3,600 square f£20t outlot, Interior design
shall be subject to mutual satisfaction o) Seller and Purchaser.
If Seller has not exercised its option wi’hin the six (6) month
period of the closing of the south portion, Zrnclusive of the square
footage of the proposed road, this optici rshall expire and
Purchaser shall procsed to close the north poitinsn,

4. The south portion inclusive of the square footage for the
proposed road consists of 105,729,3486 square fest. The north
portion consists of the balance of the property ~vned by the
Seller. The price of the south portion as indicaied. above 1is

$734,219.56. If the north portion 18 conveyed, due’ fc. a lapsed
option the price tg the Purchaser shall ba the differerce between
$1,500,000.00 and $734,219.56 or $765,780.44.

NI4HBYO1

5. Purchaser shall cooperate fully in execution of IRC 1031
tax-deferred exchange documents and riders and paperwork ancillary
thereto. B )

L 17"




UNOFFICIAL.GOPY :

6. In the event of a conflict in the terms of the instant
rider and the contract proper, the terms of this rider shall
control in all respects. Any term or provision deemed invalid by
a court of competent Jurisdiction shall be sgtricken and the
remainder of the rider shall continue in full force and effect.

SELLER: PURCHASER:
STEVE ALEX and DINQO ALEX FIRST NATIO

SFeve Alex

i (s

Dino alex

/el
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$ "OFFICIAL SEAL
3 KIM 1. GRANITZ

Notary Public, State of Iincis
My Commission Expiras Do 1/ Lyt
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UNOFFICIAL COPY, |

PROPERTY DESCRIPT

THAT ©ART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION TWENTY.
FIVE, TOWNSHIP FORTY-ONE NORTH, RANGE NINE, EAST OF THE THIRD PRINCIPAL
MERIDIAlY, - BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAS JORNER OF SAID SECTION TWENTY.FIVE; THENCE SOUTH 88".07.31"
WEST, BEING A4 ASSUMED BEARING, ON THE NORTH LINE OF SAID NORTHEAST
QUARTER, A DISTANCE OF 85.15 FT. TO THE WEST LINE OF BARRINGTON ROAD,
ACCORDING TO TH-#LAT OF HIGHWAYS RECORDED AUGUST 14, 1984 AS DOCUMENT
NO. 27214270; THENCE SOUTH 00"-00'-00* WEST ON SAID WEST LINE OF BARRINGTON
ROAD, A DISTANCE OF 174.98 FT. FOR THE POINT OF BEGINNING; THENCE CONTINUING
SOUTH 00"-00'-00' WEST ALONG SAID WEST LINE CF BARRINGTON ROAD, A DISTANCE
OF 223.60 FT. TO THE NORT¥ 14Nt OF LAURIE LANE; THENCE SOUTH 90"-00-00" WEST
ALONG SAID NORTH LINE OF LAUTIE LANE, A DISTANCE OF 487.02 FT.; THENCE NORTH
00".19'-40" EAST A DISTANCE OF 218.19 FT.. THENCE NOATH 89'.07°-31" EAST A
DISTANCE OF 485.84 FT. TO THE POINT OF CEGINNING, ALL IN COOK COUNTY, ILLINQIS.

P.1.N,#06-25-201~007
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