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Equity Ciedit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE Is made this . 8th dayof SEPLEMBEE 1983 pyryim the Mortgagor,

JOHN H. BEEBF, JR., AND CAROLINE N. BEEBE, HUSBAND AND WIFE perein, “Mortgegor)

and the Mortgages, Toxs N rthern Trust Company, an Tiinois banking corporation, with its main banking office at 50 South La Sallo Btroet, Chicago,

tinols 80673 (herein, “M7.igages™). |
WHEREAS, Mortgago: 7. smbeced into The Noithern Tyust Company Equity Credit Line Agreement and Disclosure Statement (the “Agreemmnt”}

dated i 0 1989, pursust to rgi?hacamdmy from time to tme borrow from Mortgages amounts
not to aggregate outstading principal balance of § 2 : {the "Maximum Credit Amount"), plus interset
theroon, which (nterest ls payable st cbyrstaand ot thqltguu provided for n the Awmt. All amounts bovrawed under the Agreament plus interest

_AUBUSE 1922, or such later date as Mortgagee shall agree, but in no-event

thereon are due and payable on al
more than 20 yeara after the date of thi+ fortgage:

NOW, THEREFORE, to secure to Mortgiess >4 repayment of the Maximum Credit Amount, with interest therean, pursuant to the Agresment,
the paymant of all sums, with interest therson, civanced in accordance hacewith to protect the security of this Mortgags, and the performance of
the covenants and agreements of Mortgagoe hereln cor caine 1, Mortgagor doas hereby mortgage, grant, warrant, and convey to Mortgagee the property

; ) 1
'ﬂ’fa‘“ kh; %u%tf o&w SRS _ = :I.x'. STOTYT State ol Tilinols, which has the tmd. address o
{hereln “Property Address"™), legally described as: -

The West 75 Peet of Lot 3 im Block 1A im Lloyd's Subdivision of

Blocks 1, 2, 3, 4 and 5 in Taylor's second addition to Taylorsportdb
5
I

being a Subdivialon of part. of the Noith East Quarter of Sectiom &
18, and part of the North West Quarter @f Section 17, all in Ve
Township 42 North, Range 13 East of the Third Principal Meridian J“?}

in Cook County, Illiwois.

Permanent Index Number (15=-18=-223-008 W§g_ﬁ§ (:—:,’
TOGETHER with all the Impravamante naw o hereafter arectedd an the 2 &»ﬁm il; s, sppurtenances, rents, royalties, minaral,

oil and gas rights and profits, water, water rights, and water stock, and all fixturée now or hereafter attr.iicd # the property covered by this Mot gage;
and all of the foregoing, together with said property (or the leasshold estate Uf this Mortgage s on a leasenald’ sre hereln referved to ay the “Propesty”. _ -

Mort gugoe covenants that Mortgagor is lawtully seized of the estate hereby conveyed and has the right to mort;«g2 grant, and convey the Propesty,
and that Mortgagor will wareant and defend genarally the title to the Propeety against all claims and demands, s.bjec’ tn any mortgages, declarations,
easaments, or restrictions listed (n a schedule of exceptions to coverage in any ttle Insurance palicy insuring Muriray-a's intercet in the Property.

COVENANTS, Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Moctgagor shall  If Moctgagor has pald any procomputed Toance charge, upen ~
promptly pay when due the principal of and interest un the'indebtedness Mortgagoe's payment of the entire outstanding principal balance and
incurred pursuant to the Agreement, together with any foos and charges  termination of the Equity Credit Line, Mortgagor shall baentitled ton s
provided In the Agreement. refund of the uneamned portion of such prepald finance charge in an amount
not less than the amount that woutd be caiculated by the actuarial method,

2. Application of Payments. Unloss applicable law provides Provided that Mortgagor ahall niot be entitled to any refund of leas than
tgagee Agreomnen $1.00. Foe the purposes of this paragraph the term "actuarial method”
otherwisa, ail paymionta teceived by Mot tnder the tand shall mean the method of allocating payments made on a debt between

mggé&%ﬁ:gmg;ﬂ:{w m mhizrtwm the outstanding balance of the obligation and the pracomputed finance

ta interest, fecs, And charges payable pursuant to the Agreement, then chargo pursuant to which & payment Is appliel first to the accrued

to the principal Amounts outstanding under the Agreemant, precomputed finance charge and any remainder s sublracted from, or any
, deficiency is added to the outstanding balance of the obligation.
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3. Charges; Liena, Mortgagor shall pay of cause to be pald all
assessments, and other charges, finea. and Impasitions pttributable to the

Property that may attain a priority over this Mortgage, leasehold pay- *

mants or ground rents, if any, and all payments due under any mortgage
disclosed by the title Insurance policy insuring Mortgagee's Intarest in
the Property {the *Flrat Mortgage”), If any. Upon Mortgngee's request,
Mortgagor shall promptly fumish to Mortgagee receipts evidencing
payments of amounts due undér this paragraph. Mortgagor shall promptly
discharge any lien that has priority over thia Mortgage. except the len
of the First Mortgage; provided, that Mortgagor shall not be requiced ta
discharge any such lien 30 long as Mortgagor shall agree in-writing to
the payment of the obligation secured by such Uehln‘a manher acéeptable
to Mortgagee, or shall in good faith contest such lion by, or defend
enforcemant of such llen in, legal procestings that aporate to prevent the
enforcoment of the len of forfviture of the Propecty or any part thereof.

4. Hazord Tnsurance, Mortgagor shall keep the improvements now
existing or hereafter eroctod on the Proparty insured against loss by fire,
hizards included within the term “oxtended coverage”, and such other
hazards as Mortgageriaay requite and In such amounts and for such
periods as Martgagee may coquire; provided, that Mortgagee shall not
require that the amount of svinvoverage axceed that amount of coverage
toquired to pay the total amuziir cocurod by this Mortgage, taking prior
liens and co-lnsurance into acicurs.

'The Ingurance carrier providing the Insurhnce shall bo chosen by
Mortgagor and approved by Mortgager (vhich spproval shall not be
unreascnably withheldh All premiums on Ir.s:cance policies shall be paid
in a timely manner. All insurance policies and rozewala Lheroof ghall be

. in form acceptable to Mortgagee and shall includs 8 viandard mortgage
clauga in favoe of and in form acceplable to Mortgages. Mortgagor stiall
promptly furnish to Mortgnges all renewal notices and <l recwipts for paid
premiums. In the event of loss, Mortgagor shall give proript notice to
the insurance carrier and Mortgagea Mortgagee may make r.oof of logs
if not made pramptly by Mortgagor.

Unloes Martgageo and Mortgagor otherwise agrea in wiiting, Ina rance
proceeds shall be applied to restoration or repair of the Property damage ..
provided such restoration o repair Is economically feasible and the secur.ty
of this Mortgage Is not thereby impaiced. If such. restoration or repair
18 not economicatly feasible or if the security of this Mortgage would be
‘tmpaired, the insurance proceeds shall be applied to the sums securad by
this Mortgage, with the excoss, If any, pald to Mortgagor. If the Property
is abandoned by Mortgager or il Mortgagor fails to respond to Mort gagee
within 30 days from the date notice is mailed by Mortgagoe to Mortgagor,
that the insurance carrier offars to setlle a claim for insurance benefits
Mortgagee Is authorizod to collect and apply'?_go‘ipg‘u,rmu proceads at
Mortgagee's option elther to restaration or repalr of the Property or to
the sums sacured by this Mortgage.

™ Unless Mortgagee and Mortgagor otherwise agree in writing, any such
£ application of proceeds to principal shall nat extend or postpone the due
< date of the payments due under the Agrsement or change the amount
g of such payments. Lf under paragraph 18 hereof, the Property (s nequired
" by Mortgagee, all right, title, and Interest of Mortgagor in and to any
&‘insuranm palicles and in and to the proceeds theceo! resulting from damage
. to the Property prior to the sale or acquisition shall pass to Maortgagee
c:‘w the extent of the sums sacured by this Mortgege immediately prior
L0 such sale or acguisition.
$. Preservation and Maintenance of Property;
Leaseholds; Condominlums; Plaaned Uait
Developments. Mortgagor shall keep the Property in good repalr
and shall not commit waste or permit impairment or deterloration of the
Propecty and shall comply with the provisions of any lease if this Mortgage
Ia on a leasehold. 1f this Mortgage Is on a unit In & condominium of a
planned unit development, Mortgagor shal! perform all of Mortgagor's
obligations under the declaration or covenants creating or governing the
condaminium or planned unit development,’ the bylaws snd regulations
of the condominium or planned unit development, and constituent
documents, If a condominlum or planned unit development rlder is
executed by Mortgagor and recorded together with this Mortguge. the
covenants and agreemants of such rider ghall be incorporated into and
shall amend and supplement the covenants and agreements of this
Mortgage a2 if the rider were a part hersof.

6 Protection of Mortgagee's Security. If Murtgagor fails
to perform the covenants and agreaments contained In this Mort gage, or
i any action or proceeding is commenced that materinily affects
Mortgagee's interest in the. Propecty, Including, but not limited to, any
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procesding by or on behai? Of & prior mortgages, eminent domain,
Insolvency, code enforcement, or arrangemonts or proceedings {nvolving

A bankrupt or decodent, Mortgagee, at Martgnages's option, upon notice
to Mortgagor, may make such appearancos, dishurss such sucps and take

such action as is neceasary Lo protect Mortgages's interest, including, but
not Jimitad to, disbursemaent of reasoneble attorneys’ fees and pitry upon
the Property Lo make repalrs.

Any amounts disbursed by Mortgageo pursuant to Uhls parugraph 6, with
interest thereon, ahall bacome additional indobtedness of Mortgagor
securad by this Mortgage Untess Mortgagor and Mortgages agroaio other
terms of payment, such amounts shall be payable upon Mortgagee's
damand and shial! bear Interest from the date of dishursoment at the rate
payable from time to time on outstanding prineipal under Lhe Agreoment.
Notliing contalned In this paragraph & shall require Mortgagoe to incur
any oxpansy or take any action hereunder. e
7. Inapection. Morlgageo may make or cause Lo be made roasenable
entrias upon and inspoctions of the Property, provided that Moctgages
shall give Mortgagor notice prior to any such Inspection specifying
reasonable cause thecefor velated to Moctgages's inteest in the Property.
8, Condemnation. The procesds of any sward or claim for damages,
direct or consequantial, in connection with any condemnation or pther
taking of the Propecty, or part tharend, cr for canveyance in lieu of
condamnation, are hareby assigned and shall be pald to Martgagee. In
the ovent of a total taking of the Property, tha proceeds shull be applied
to the sums secured by this Mortgage with Lhe excess, if any. paid to
Mortgagor, In the event of partlal taking of the Proporty, that fraction
of the proceads of the sward with a numerater equal to the total of Loans
and other amounts secured immediately bofore the taldag, and a
denominator equal to the value of the Property immediataly before the
taking, shail be applied to the sums secured by this Mortgage, and the
aicons paid to Mortgegor.

If the Property {s abandenaed by Morigagor, or if, after notics by
Mortgagee to Mortgagor that the condamnar has offered to make an sward
or seitle a clalm for damages, Moctgagor {ails to respond to Mortgagee
within 30 days after the date such notics is malled, Mortgagre i authorized
1o collect and apply the proceeds. at Mortgagee's option, eithe o
reitaration or repair of the property or to the sums secured by this
Mortzage.

Uriasr Mortgagoe and Mortgagor otherwise agres in writing, any such
applicatian uf proceeds to prindpal shall not extend or postpono the dua
date of thv. znount due under tha Agreamnent or change the amount of
such paymaents .

9, Mortgager. Mot Released. No extenaion of the time lo
payment or modificsiion of any other term of the Agreanent or this
Mortgage granted by #utjagee to any successac fn [nterest of the
Mortgagor shall operste ' zarase, In any manner, the liabllity of the
orginal Mortgagor and Mor.gags's succeasors in interest. Mortgnges shall
not be required to commence pro eedings agalnst such succeasor or refuse
to extend time for payment ar ather «ise modify by reason of any demand
made by the ociginal Mortgagor and MortZugor's succeasors in jaterest.
10. Forebearance by Mortgugre. Not a Walver. Any
focebearance by Mortgages In exercising z.v-:!ght or remedy under the
t, hersunder, or otherwise afforded hy Z;plicable law, shall not
be & walver of or preciude tha axerclas of any saci: right or remedy. The
procurament of insurance or the payment of taxes or other llans or chargrs
by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the
matuzity of the Indebtedness secured by thia Mortgage. =
11. Successors and Assigns Bound; Joint and Several
Liability; Captions, The covenants and agresments herein
contained shall bind, and the rights hersunder shall inure to, the respective
puccossors and asaigns of Mortgages and Mortgagor, subject to the
provisions of paragraph 16 heceof. All covenanta and agreaments of
Mortgagor shall be Joint and several. The captions and headings of the
paragraphs of this Mortgage are far convenience only and are not to be
used to Interpret or define the provisions heroof,

12. Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicable laws has the offect of rendaring any
provision of the Agreemant of this Mortgage unenforceable according to
ita terms, Mortgagea, at its option, may require immadiate payment in
full of all suma secured by this Mortgage and may invoke any romaodies
permitted by paragraph 18,

13. Notice. Except for any notice required under applicable law to be
given in another manner, {a} any notice to Mortgagor provided foc in this
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Martgage shall be givan by mailing s

to Morlgagor at tho Property Address or al such other address ps
Mortgagor may designals by notice to Morlgngoeo as provided hersin, and
(1) any notice Lo Martgugoe shall ba given by coetified mul, relum receipt
requested, Lo Moctgagoo's addresa stated harein or W such other address
as Mortgagoe may designato by nolico to Mortgagor as provided herein.
Any notice provided far in this Mortgage shall be deemed to have boen
givon to Mortgagor or Mort gagoe whon givin in the manner designated
herein,

14, Governing Law; Severability, This Mortgage shall be
governod by the laws of Hlingig. 10 the event that any pravision or clause
uf this Morigage or the Agreement conlticts with applicable laws, such
conflict shall not uffect other provisions of this Morlgage or the Agrosment
which can be givin effecl without the conflicling provision, and Lo this
ond Lho provisions of this Mortgige and the Agreemient are declarad Lo
L soverabliy, provided that Mortgagoee may exercise ils tenmination option
provided in puragraph 12 in the event of chianges in law aftor the date
of this Martgage.

15. Mortgugor's Cupy, Mortgagor shuil be furnished s confurmed copy
of the Agroament anz of yhis Mortgagoe al the time of execution or after
rocordation heseof.

16. T'ransfer of the Properfy: Assumption. To Lhe extent permittod
by law. if all or any part of Ly Priperty or an interest ierein, including
withoul limitation any part of sy v eficial inborest in any trust holding
Litle o the Property, is sold oi-traaslerred by Mortgagor withoul
Mortgagve's prior written consent, Morlsag e may, at Mortgugan's option,
doclare all the sums secursd by this Mosts 2ge to be inunedintely due and
payabla

17. Revolving Credit Loan, This Mortgage s given to socure &
revelving crodit Joan unless and until such loan i copvertad (0 an
installment loan {as provided in the Agreament}, and sisall sacure not only
presunily existing indebtedness under Lhe Agreenent Lut sso future
aetvances, whether such advances are obligaloey or Lo be mage ri tha ontion
of Mortgagoo, or otherwise, as are made wilhin 20 years fron t e date
heroo!, ta the same extent as if such future advances were made on the
dataof the execution of this Mortgage, aithough thore may be no advar'co
made at the time of axecution of this Mortgage and sltheugh Lhere mey
be no indebtedness securad heroby outstanding at the time any advance
i3 made, The lien of this Mortgage shall be valid as 1o ali indeblodness
secured heeeby, including fulure advances, from the timo of iLs filing for
record in tie rocorder’s or rogistrar's office of Lhe county in which te
Property is located. The Lobal amount of indebtadiness socurod horeby may
increasn or decrease from time to time, bul the tota! unpaid principal
balance of indebtedness sacurad hereby (including disbursemants thal
Mortgagos may make under this Martgaga, the Agreamant, or any oth
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of this Mortgega This Mortgage is given to and shall swcuro such
installmml Joan.

19. Acceleration; Remedies. Upon Maorlgngor's breach of any covenant
or agroement of Mortgagor in Lhis Mortgage, including the covenasts to
pay whaen due noy sums socured by Lhis Mortgige, or e aceursenge of
ant Bvanl of Defauit under the Agreement, which Eveats of Deliult aie
incorporatod horein by this reference ns though st forth in full heren,
Mortgagee. al Mortgaged's option, mnay declare all uf the sums socured
by this Morigage to be immedintely due and pavable without furthar
demand, may termipate the peailadnlity of foans under the Aprsauet,
and may foreclose this Mortgage by judicial proceeding providud 1w
Mortgagae shaH notify Mortgagor al least 30 davs belure justituiing .y
setion leading W repossession of foredosure lexcept in the tase of
Morlgagor's abundonment of the Property or olher extienw
circumstances). Mortgagee shall be entitled tu coliset in such proveeding
all oxpensis of foreclusure, including, but not Bmited 1o, reasonabie
allornovs’ foes. and cosls of documentary evidence, abstriacts, and title
reports.

Al remodies provided in (s Mortgapge are distinet and comulative
Lo any other fighl or renedy under Lhis Mortgage, the Agenwit, o
affordod by Jaw or oquity, and may be exercised conevirently,
independently, or successively.

20. Assigament of Rents; Appointment of Hecviver; Mortgagoe
in Possession, As additional security hereuntler, Mortgagor iweby
assigns (o Mort gagee the rants of the Propert v, provided that Mortgiago
shall, prior Lo seedleration under pasagyaph 30 haaof or abindunment of
the Proparty, have Uie right to collect and retain sudh ronts as they bocomis
due and payable.

Upon acceleration undar paragraph 19 herwo! or sbandonment of the
Propacty, and at any time prior 10 juicial sale, Morigagee, in person, by
agent, or by judicially sppointed roceiver, shall be entitled to enter upon,
tahe possession of and manage the Property and Lo colloct the rents of
the Property including those past dua All rents collocted by Mortgagee
or the recaiver shali be applied first 1o payment of the costs ol maniagement
of the Property and cotlection of rents including, but not limited o
v ver's faas, pramiums en receiver's bonds, and reasonable attomeys’
fo.s. and thee Lo the sums secured by this Mortgage. Mortgagee and the
receivar shall be Fable Lo account enly for those rants actually received,

21, Kelasae. Upon paymend in full of oli amounts secured by this
Morigage a.d termination of the Agroemuwil, Mortgagoe shall 1eease this
Morlgage withoul. charge Lo Mort gigor. Mort gagee shall pay Wl costs
of racordalon ¢/ Uie roleass, if any.

22. Waiver o1 Ziomestead, To the extent permitiad by law,

docuinent with respect therola) At any ane tUme outsianding shall not  Mortgagor horuby rangss i waivey all rights under and by virtue of - gt
excoad tha Maximum Credit Amount, plus interest thereon, and any the homestead exemptica lnws of Hlinois. SA
disbursements made for payment of taxes, spacial mssesmments, o bt
insurance on the Properly and interest on such disbursenssits (alf such ":
indebtedness being herainafter reforrid to as Lhe maximum amount secured ) . {,"
heroby). This Mortgage shall be valid and have priarily Lo the extant, of IN WITNESS WHEREGF, Mo tgagor has exccuted this Morigage. .';
the maximuin amount gecured hereby over all subsequent liens and N
encumbraiices, including statutory liens. excopting solely taxes and h
assossmonts lovied on Lho Properly given priority by law, -}

18, Conversion (o Installment Loan. Pursuant to the Agreement,
Mortgagoe may terminate the Agreement and convart tha outstanding
indelitadness incurrod Lheraundar Lo an installinent loan bearing intorest
ut tha rato set. forth in the Agreeminl and payabla in moathly installmants
of principal and interest ever a period of not less tian one yoear and which

State of lincis
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CAROLINE N. EEBE

Mun gagur
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L THOMAS P. NICHOL . i Notary Vublie iu and fur Sald county and state, do hereby
cartify that JOUN W, BEEB‘;.!._L‘”‘._T ’-&_CARO_LJNEN o BEEBE Ji»“ ;ff)i:tﬂ.‘u‘m! befure ime Hhis day i petsou, and
acknowlodged that .. Jthey . signed and duiivered the said insteomest as . thelr . froe and soluntary wl, fur
the uses aml purposes therein sot forth,

Given undor my hand wnd official sead, thiy _ ___ 11th gyl . October

m;".".{/m‘%sgwg‘gg{/‘“
OFFICIAL SEAL .
THOMAS P NICHOL

My conunission expires -
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