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4. Hazard Insurance. Borrower shatl keep the improvements now existing or hereafter erected on th=
Property insured against loss by fire, hazards included within the term “exlended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrawer subject ta Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standaid mornt-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal netices. In the event of loss,
Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may make proof of loss if
not made promptly by Borrawer. -

-~ Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
securlty Is nol lessened. If the restoration ar repair is not ecenomically {easible or Lender's securily
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whethZrar not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to setlle a
claim, then Lerder may collect the insurance proceeds. Lender may use the proceeds to repair orrestore
the Property or ‘0 nay sums secured by this Security Instrument. whether or not then due. The 30-day
period will hegin whien the notice is given.

if underparagraph "sthe Probeﬁy is acquired by Léndér. Borrower's right to any insurance policies and
proceeds resulting frein/demage to the Property prior to the acquisition shall pass to Lender lo the
extent of the sums secured Ly this Security Instrument immediately prior to the acquisition,

' 5. Preservation and Malantenance of Property; Leasehoids, Borrower shall not destroy, damage or
scbstantially change the Propert, 2liow the Property to detericrate or commit waste. If this Security .
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower -
acquires fee title to the Property, the Irasehold and fee title shall not merge unless Lender agrees to the

merger in writing. - .

6. Protection of Lender’s Rights in the Priperty. If Borrower fails (o perform the covenants and agree-
ments contained in this Security instrument, ¢r there is a fegal proceeding that may significantly affect
Lender's rights In the Proparty (such as a gioleeding in bankrupticy, probate, for condemnation or 1o
enforce laws or regulations), then Lender may (¢ and pay for whatever is necessary to protect the value
of the Praoperty and Lender's rights in the Propelty. Lender's actions may include paying any sums .
secured by a lien which has priority over this Secucity Instrument, appearing il court, paying reasonable -
attorney’s fees and entering on the Property to make ripeirs. Aithough Lender may take action under this
paragraph, Lender deoes not have to dc s0.

Any amounts disbursed by Lender under this paragrap’s shall become additional debt of Borrower
secured by this Securlly Instrument. Unless Borrower and Ledirler agree 1o other terms of payment, thesa
amounts shall bear intarest from the date of disbursement at theAgreement rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting paymant.

7. inspection. Lender or i1s agent may make reasonable entries upon 20d inspections of the Préper&y,
Lender shall give Barrower notice at the time of or prior to an inspectior sg=cifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direlt-ar.consequential, in con-
nection with any condemnation or other taking of any part of the Property. or for.conveyance in lieu of
condemnration, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sumzs secured by this
Security Instrument, whether ar not then due, with any excess paid {o Borrower. In the. cvent of a partial .
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums s/ .cured by this
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the foliciving fraction:
(a) the total armount of the sums secured immediately before the laking, divided by (3} thz fair market
value of the Proparty immediately before the taking. Any balance shall be paid to Borrower,

\f the Property Is abandoned by Borrower, or if, alter notice by Lender to Bariower that the condemnor
offers to make an award or settle a claim lar damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Securily Instrument, whether
or not then due, -

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizallon of the sums secured by this Security Instrument granted by Lender to any
successorininterest of Borrower shall not uperate to release the liability of the original Borrower or Bor-
rower's successors in jnterest. Lender shall not be required lo commence proceedings against any suc.
c¢essar in interest or refuse to extend time for payment or otherwise modily amortization of the sums
gsecured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waliver of or preclude the exarcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Security Instrument shalil bind and benetit the successers and assigns of Lender ang
Borrowaer, subject lo the provisions of paragraph 16. Borrower's covenants and agreements shalt be joint
and several. Any Borrower who co-signs this Securlty Instrument but does not execute the Agreement:
(a) Is co-signing this Security instrumant only (o morigage, gran! and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
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secured by this Secu'rny iri‘s'lrument; and (c¢) agrees that Lender and any other Borrbwér rnay‘ agfée to
extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instru.
ment or the Agreement without that Borrower's consent. . . C e . .

"11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max-

imum Ioan charges, and that law is linally interpreted so that the interest or other loan charges collected

or to be collected in connection with the loan exceed the permilted limils, then: (a) any such loan charge
shall be reduced by the amount necessary (o reduce the charge to tho permitted limit; and (b) any sums .
already collected from Borrower which exceeded permitted limils will be refunded to Borrowar, Lender

may choose tc make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrawer. If a refund reduces principal, the reduction will be treated as a partial prepay-
mant without any prepaymant charge undor the Agreement. -+ Coe : -

12, L.egislation Atfecting Lendei's Rights. If enactment or explration of applicable laws has the effect
of rendering any provision of the Agreemaont or this Security Instrument unenforceable according to its
lerms, Lender, at its option, may require Imrnediate payment in full of alf sums sacurad by this Security
instrument and may Invoke any remedies permilied by paragraph 19. If Lender exercises this option,
Lender sheit take the steps specilied in the second paragraph of paragraph 16, - - - ., ... . .

13. Notices. ~ny notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directediothe Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lende. shall be given by first class mail to Lender’s address stated herein or any other
address Lender designites by notice to Borrower. Any nolice pravided for in this Security Instrument
shal! be deemed to have Leen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Seve: akility. This Security instrument shall be governed by federal law and the law |

of linois. In the event that'any provision or ¢lause of this Security Instrument or the Agreement conflicis

with applicable law, such contlict shall not affect other provisions ol this Security 'nstrument or the .

Agreament which can be given ctfzct without the conflicting provision. Te this end the provisions of this
Security Instrument and the Agreemsiit are daclared 1o be sevarable. R

15, Borrower’s Copy. Each Borrowaer.shali be given one conformed copy of the Agreemér:t énd of thfs:
Security Instrument. .

16. Transter of the Property or a Benefivia! irdorest in Bo}ro;&'ér; Due on Sale. If all or‘éhy pért of the

Properly or any inlarost it is sold or transtor od (or if & banaticlal intorest In Borrowor {s sold or trans.
ferrad and Borrowor is not a natural person) witiicut Lender's prior written consent, Lender may, at -
its aptlon, require immediate payment in full of a} sums secured by this Security Instrument. Howaver, .
this option shall not be exercised by Lender if exercig=is prohibited by tederal law as of the date of this

Security Instrument.

if Lender exercises this optioh, Lender shall give Bonowar notice of 'at':ceie'ratidﬁ'.- The notlcé shall '

provide a period of not less than 30 days from the dale the noira is delivered or mailed within which Bor-

rower must pay all sums secured by this Securlty Instrument f Sorrower falls to pay these sums priorto | |
the expiration of this period, Lender may invoke any remedizs permitied by this Securily Instrument -

without further notice or demand on Borrower. - S T I LT e S
17. Borrower's Right to Reinstate. If Borrower meets certain conaiiicns, Borrower shall
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enforcing this Security Instrumant. Those conditions are that Borrower: {#; psys Lender all sums which

then wauld be due under this Security Instrument and the Agreement had rwiacceleration occutred, (b) -
cures any default of any other covenanis or agreements; {c) pays all expenses incuired in enforcing this
Security Instrument, inciuding, but nol limited 1o, reasonable allorneys' fees; (c) takes such action as |
Lender may reasonably require to assure tha! the lien of this Securily Instrument, Lender's rights in tha .
Property and Borrower's obligation ta pay the sums secured by this Security Insirumert chall continue
unchanged; and (e) not use lhis provision more frequently than once every five years. Upon .
reinstatement by Borrower, this Security Instrument and the obligations secured herely shall remain *

fully effactive as if no acceleration had cccurred. However, this right to reinstate shall no! apply iq the

casa of acceleration under paragraphs 12 0r16. ‘ TV O
18. Prior Mortgage. Borrower shall not be in default of any provis}on ol any prior morigage. .4 ;

ADDITIONAL CONVENANTS. Borrowee and Lender furthar covenant and agrae as tollows: * =

1%, Acceleration; Remedies. Lender shall give notice to Borrower griar to acceleration following: (a) -

Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law providas otherwise) or the Agreement or (b) Lender's

good talth bellef thal the prospect of payment or performance Is impaired. The notice shall specity: (a) the

default; (b} the action required to cure the default; (c} a date, not leas than 30 days from the date the nolice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It the
default Is not cured, or the reason tor the belief that the prospect ot payment or performance is impaired is
Aot corrected, on or belore the date specified in the notice, Lendar at its option may require immedIate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to coliect ali expenses incurred in
legal proceedings pursuing the remedias provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ tees and costs of title evidence. .
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Praoperty and al
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appolinted receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property inciuding those past due. Any rents collected
by Lender or the receiver shall be applied first to paymenl of the cests of management of the Property
and callection of rents, including, but not {imited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Alders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGMNG BELOW Borrower accepts and agrees to the terms and caovenants contained in this
Security Instrument a)1d in any rider(s) executed by Borrower and recarded with it.
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STATE OF ILLINOIS, _ C&«G/C Cour tv-ss:

|, SANES € Spcenezd £ , a Notary Public/in and for said county and state, do .-

hereby certifythat iay T, Cariscpn sy d joaren  Carisond his wil- !
personally known to me to be the same person(s) whose name(s) _. - _apr= subscribed to the
foregoing instrument, appeared before me this d%in person, and acinuwledged that thevy
signed and delivered the said instrument as __tHelr  free and voludiary act, for the uses and
purposes therein set forth.

Glven under my hand and official seal, this _ £ = day of o @T‘-. .19 X)?
My Commission expires: . i—\ - Cg ,<” v ’
o gtdrnes O TR ”z}w‘é/

“OFFICIAL SEAL" Notary Public 7
JAMES E. BOCHENCZAX
Notary Public, Stats of Iffnols
My Commission Expires 5/17/93
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