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" of oss i not made promptly by Maortgagor, and each msurance
company concerned 18 hereby authorized and directed to make pay
Sment for such Joss dirgetly 1o the Mortgagee instead of to the

" Muortgagor and the Morigagee jointly, and the insurance proceeds,

or any purt thereol, may be apphied by the Morgagee at s apuon
cither tu the reduction of the indebtedness hereby secuted or to the
restoration of repair of the property damaged. In event of Tore
closure of this mortgage or other ransfer of title to the mortgaged
property in extngaishment of the mdebtedness secured hereby, all
- righy, title and interest of the Mortgagor i and 1o any insurance
poticies then in Torce shall piss o the purchaser or grantee,

That if the premises, or aoy part thereat, be condemined under

T any pawer of eminent domain, ur acquired for a public use, the -,
- damages. proceeds, and the consideration for such acquisition,
. the extent of the Tull praoum of indebtedness upon this Mortgage,

and the Note secured herebs remaining unpaid. are hereby assigned
By e Mortgagor o the dloagagee and shall e paid forthwith 1o
the Mortgagee 10 be apphesby son account of the indebiedness
Cseeured hegeby, whether due s pal
The Mortgegor Further Agrees thzi should this morigage and
the note secured hereby not be eligible “or insurance under the -
Nationai Housing Act, within 60 . - days
from the date hereaf twritten statement of ans otiver of the -

~ Depansment of Housing and Urbin Development/or authorized

agent of the Secretary of Housing and Urban Develipmien dited
- subsequent to the - oo . 60 . dayy’
time from the date of thy murlg.u,u declining tu umnrc NVLMHE
“and this mortgage being deemed conclusive proofl of sach debgikifi:
tyl, the Mortgagee or te holder of the mole aay, at 1ls oplios,
declare all sums secired hereby immediately due and payable. Nou g
withstanding the foregoing, this option may not be exercised h, the
Mortgagee when the inetigibility for insurance under the National
Housing Act is due to the Mortgagee's Tallure to rennit the Nae
tional Housing Act is dug to the Mortgagee's faslure 1o remit the
morigage insurance premium to the Department of Huusmg, and
Urban Development -

In the Ewnt of default wy miking any monthly payment pra
vided for hereint and 1 the note secured hereby for o peniod of
thirty (38 days after the due date thereol. or 10 ¢ase of @ breach of
- any other covenant or agreement herein shpulited, then the whale
ol said principal sum remaining unpaid together withh scerued in
terest thereon, shall, at the election of the Mortgagee. withou
notice, hecome mmediateds due apd pavable

And In The Exent that the whole of sad debt s declared to be
- due. the Morigagee shalt have the right immediately to foreclose
" this mortgage, and upon e filing of @iy bill Jor that purpose, the
cattrt in which such Bl s Died sty at any ame thereafter, either
before or after sale. and withoul notice te the said Mongagor, or
any party claiming under said Mortgogor, and witheut regard o
the sulvesrey or imolvency ol the person or peesans lable for the
nayinent of the indebtedness secured hereby, at the time of such
applications for uppointment of & receiver, or for an urder o phice
Mortgagee in possession of the premises and without regard to the
virloe of said premmises or whether the same shall be then oecupred
by the owner of the eyuity of redemption, as i lonsesteid, enter
an order placing the Mortgagee in possession of the premises, ar
appant @ receiver for the benefit of the Mortgagee with power o
calleet the rents, issues, and profits o the sl prcnnw\ during the
pendeney of such foreclosure suit and, in case of sile and o defi
cieney. dueing the foll statwtory period of redemguon, and such
rents, ssaes, and profits when collected may be applied toward the
payment of the indebledness, costs, tases, ifsurance. and other
qeims fecessary Tor the protection and preservation of the property

any maaner, the ariginal liability of the Morezapor

. ddttistrators, successors, g assigns of the paities hereto,

Whenever the said Mertgagee shall be placed in possession of
the above deseribed premises under an order of a court in which

Can action is pending to foreclose this mortgage or o subsequent

meartgage, the suid Martgagee, in (s discretion, may: keep the
said premises i good repain: pay such current s back taxes and
assessments as may be due on the said premises: pay for and
mantiin such insurance i such amoants as shall Mave been e
quired by the Morigagee; lease the sand premises o the Mot
gagor or others upon such terms and conditions, either within
or beyond any period of redemption. as are approved by the
court, collect and receive the rents, issues, and profis for the
use ol the prenises herginabave deseribed; and emiploy other
persany and expend ibelf such amounts as are reasonably

. NECEssary o carry oul the muwswns of !lw, p.nm[,ruph.

And In Case of Forﬂ:lowre or th:s mur!gagc bv s.ud Mort
gagee  any court of law or equity, a reasonable sum shall be
lowed for the solicitor's fees, and stenographers’ lees of the
complnaat in such proceeding, and also for alf outiays for
documentars evidence and the cost of a complete absiract of
title for the purpose of such foreclosure; and in case of any =-~woee

"7 other suit, or legal proceeding, wherein the Morigagee shall be

made a party thereto by reason of this mortgage, its costs and ..

< expemes, and the reasonable fees and charges of the atlorneys

or solicitors of the Mortgagee, so made parties, fur services in
such suit or proceedings. shall be a further lien and charge upon
the saxd premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured herchy

- and be allowed inany decree foreclosing this mortioge.

And There Shall be Tncluded in uny deeree Toreclosing Uiy
morigage and be paid vut of the proceeds of any safe madw in
pursuance of any such decree: H) Al the costs of such suil or
vy, advertising, sale, and conveyance, including attarneys’,
saliors’, and stenographess' fees, outlays for documentary
evidenos and cost of said abstract and cxaminntion of 1iile; (1)
all the moreys advanced by the Mongagee, if any, for the pur
pose authorized-in the mortgage with interest on such advanves
at the rate set forsiein the note secured hereby, from the time
such advances e madss (3 all the secrued interest remaming
unpaid on the indeo/edaess hereby secured: and (4 all the said
principal money remainingennnand. The averplus of the proceeds
of the sale, if any, shali <hex he paid (o the \rlnrlguunr

r

\_.Q

Gl nt LAY LRI !

1f the Morlg.lgor shall pay s iote at the umc umi m lhc <
sianner aforesa . g shall ahide by Cmphy with, and Jduly per ;-v
ot all te cov ot and spreements versn, then this con i
veyanee shall be il and void and Morzgasze will, withm thirty « A0
(30 days after written demand therefor by 2doctgagor, execute o 1

- releise or satisfaction of this mortgage, nnd Mol laagor hereby

winives the Denelits of all statutes or fws whicl e gire the |
carlier execution ar dehivery of uuh releise or wilafaction by
Mortgagee. ' :

At is Fxpressty Agreed (hat no extenson of the time Tor piy X :
ment of the dedn hereby secured gven by the Moctgagee wan
suceessor i interest of the Mortgagor shall operate to release,

@ .
o

and advantages vl inure, o the respective hies, execitons,

The Casenants Hereln Contalined shiadl bande and the benefir

=3

Wherever used, the singular number shall include the plural, the
plural the singular, lmcl the masculing gender stall inchuede the
femiming, .

o
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* person whese name 8 i pig ARE
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ézx/’f‘sf
CURTTIS DAVIS

/ ‘(./A.jm I—-’““"“ (Sea]

— r.’;_/t;i' _Zr{ [Seall

CARLOTTA DAVIS

State of Mool

o -‘_‘."-'":7//
Cuuﬁly of C’& 677\‘

i;LQJALJQZ;f;%'? L

ot wy public, inand for the caunty and Ste

Mmmmd uaHﬂngam\Ihmjuﬂ?TIS DAVIS AND CARLDTTA DAVIS, HIS WIFE

and OQCTAVIA GREENF SPl N:S'T‘ER

parsos and acknow‘edged th:u .. THEY )

' (.‘Iwn undcr my hand Lmd Nmam'd Scib this

T e e aadws /
“QFFICIAL SEAL" /

Valerie Edmonds
Notary Public, State of Hlinois
Iy CommuisLn Experes ich 13, 1931 \
A A - T T

County, [llinais, on ahe

o'clock m., and duly recorded i Book

Jdas .,.—‘f-¢ [ L

N "'/‘F - 0 - PO ! .
‘L!./ l'_;i_ RIS SN

RAEASE persanally known 10 me o be the same

aibseribed 1o the foreeoing nstrument, apreared before e e day in -
signed, seted, and delivered the said instrument as
. fru: and m!un'ary ac! for thc tms and pllrrl"m.\ e se !‘nnh. including the relewse and waiver of the Aght of bomederl.

THEIR

LA I"«! ;r

— A "'- 4

Nedary Prebli

ded for Record in e Aecorder s Office of

Jdin ol

 PREPARED BY: .
SUSAN M. BRISTOW .

 MERRILLVILLE, INQT46410(#NMWQ5W7N

RECORD AND RETURN TO:
LAKE MORTGAGE COMPANY, INC.

4000 WEST LINCOLN HIGHWAY

- MERRILLVILLE, 'INDIANA 46410

" ATTN: SUSAN M. BRISTOW

~59-186240

Mgg?d>

o 4 ot 3
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