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IF Lender required mortgage insurance as s condilion of muaking the loan securet by this Security Instrument,
Borrower shall pay the premivms required W maintain the insurance in effect until such time as the requicement for the
instraaoe terminnies in aveordance with Borrower's and Lender's written agreement or applicable faw.

R, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying vensonable eouse for the inspection.

9, Candemnation.  The proceeds of oy awaed or claim for dumnges, direet or consequential, in connection with
any condemation or other taking of any part of the Peoperty, or for conveyunee in licu of condemnution, are hereby
assigned and shall be poid (o Lender,

0 the event of o tatal teking of the Property, the proceeds shall be npplied (o the sums seeured by this Security
Instrument, whether or not then due, with nny excess paid to Borcower, In the event of a partial taking of the Property,
unless Horrowes and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the wmownt of the proceeds multiplied by the Following fraction: (0) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedistely before the taking, Any bajunce shall be
puid o Borrower, ‘ ; T L .

If the Property is abundoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an wwnrd ar settle o claio for damages, Borrower Mils to respond 1o Lender within 30 doys after the dute the notice is
given, Lender ts gxcharized o colleet i ipply the proceeds, uf its opiinn, either 10 restorntion or repair of the Property oy
o the sums seesvreilly this Security Instrument, whether or not then due.

Unless Lendrand Borrower otherwise ngree in writing, nny application of proceeds to prineipad sholl not extend or
pestpone the due dovobihe monthly paymems referred to in preageaphs b und 2 or chinge the amount of such payments.

10, Borrower-vo¢ Releused; Forbearnnce By Lender Not u Walver,  Extension of the lime for pnyment or
modilteation of amortizatise.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall tovoperate to relense the linbility of the original Borrower or Borrower's successors it interest.
Lender shall not be required 4o sommence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise maodify srioriizsiion of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrorvar's suevessors in interest, Any lforbearance by Lencer n exercising any right or remedy
shatl not be n waiver of or precinde the Zavreise of uny right or remedy.

11, Successors and Assigns Bavad, Jeint and Several Linbility; Co-signers,  The covenants and ngreements of
this Security Instrument shall bind and benetit the suecessors and assigns of Lender and Borrower, subject 10 the provisions
of puragraph 17, Borrower's covenants and agreenents shalt be joint and severnd. Any Borrower who co-signs this Security
tustrument hut does ot execmnte the Nate: (0Lis 2o-signing this Sceurity Jnstrument only 10 morignge, grant and convey
that Borrower's inlerest in Lhe Property under the verms of this Sceurity Tnsirument; (b) is not personally obligated to puy
the suns seeured by this Security Instrument; and/(e) aseees thar Lesider and any other Borrower may agree to exend,
madify, forbest or make piy accommodnlions with-ieznrd to the terms of this Security Insteument or the Note without
that Borrower's consent,

12, Loan Charges. IFthe loan secured by this Security Instrument is subject (o o luw which sets muximum loan
chorges, and that Inw is faally interpreted so that the icterest or othier lonn churges coliected or 10 be collected in
conncction with the lonn exceed the permitted limits, then: () any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted lmisy and (b nnyawns alrendy collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower, Lender mny choGs? aauke this refund by reducing the pringipnd owed
undler the Note ar by moking n direet payment to Borrower, 1f n refund Jestuces principal, the reduction will be treatad us o
partin! prepayment without any prepayment charge under the Note.

13, Legistntion Affecting Lender's Rights, If chuctiment or capiratian of applicuble laws hus the effect of
rendering nny provision of the Note or this Securily Instrument unenforcenble scecrding to its terms, Lender, s option,
may require immediate payment in full of al) sums secured by Lhis Security Instzament and may invoke nny remedies
permitted by puragraph 19, IF Lender exercises this option, Lewder shall toke the stezaspecified in the second paragraph of
parugraph 17,

4. Naotices, Any notice (o Borrower provided for in this Security Instrumers shall be given by delivering it oc by
mailing it by flest ctuss mall uniess applicable low requires use of another method. P natice shall be directed 10 the
Prapedly Address or any other address Borrower designotes by notice 1o Lender. Any naticl ta Lender shall be given by
tiest class mail 10 Lender's address siated hercin or any other address Lender designates by notice to Bosrower, Any nitice
provided for in this Security Tnstrument shall be deemed to have been given to Borrowsr ar Lender wien given ns provided
tn this paragraph.

15, Govorning Law; Severnbitity, This Security tstrument shadl be governed by federnd liw e 1he Inw of [he
jusisdiction in which the Praperty is loented, In the evant that any provision or ctuuse of this Security fostrument or the
Note conflicts wilh applicable law, such conflict shnll not wffeet other provisions of this Security Instruineit or the Note
whiclt can be given effect without the conflicting provision, ‘To this end the provisions of this Security Tnscrienens wid the
Nate are deelared to be severnble,

16, Borrower's Copy.  Bacrower shall be given one conformed copy of the Note sl of this Seenrity Insirument,

17, ‘Trunsfer of the Property or a Benellelul Interest la Rarvower. 10 nll ar any part of the Property or any
imterest in it is sold or transferred (or i s beneficinl interest in Dorrower is sold or trasferred ang Borrower is not a nitural
person) withaut Lender's prior written cousent, Lentder may, a1 its option, require immediile payment in full of nll sums
secured by this Security lnstrumsat. However, this option shail not be exercised by Lender iF exercise is prohibited by
federn] law as of the date of this Security instrument, o ' .

If Lencder exercises this option, Lender shall give Borrower notice of ucecleration. The notice shall pravide o period
of not luss than 30 days from the date tie notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. I Borrower feils to pay these sums prior to the expiration of this period, Lender may invoke uny
remedios permitied by this Security Instrament without further notice or demand on Borrower,

18, Dorrower’s Right to Reinstate,  If Borrower meets certaly conditions, Borrower shall have the vight to bave
enforcement of this Security Instrument discontinued nt uny time prior 10 the earlier oft (0) 3 days (or such other period as
upplicable tow rmay specify tor reinstatement) before sl of the Property pursinnt 10 nay power of sule contained in this
Security Instrument; or (b entey of o judgment enforeing this Security Instrament. Those conditions ure that Borcower:
tud pays Lender ull sums which then woukt be due under this Security Instrument and the Note i no seeclerstion
oceurredd; (B) cures any defanlt of any other covennnts or agreements; (¢) pays al) expenses incurred in enforcing this
Security Instrwment, inchuling, byl nod Hmited to, reasonuble atlorneys® fees, tnd () tnkes such action as Lender muy
reasonnbly require to assure that the lien of this Security fustrument, Lender's vights in thu Propenty and Borrower's
obligntian te puy (e sums secured by this Seeurity lostewment shalt continue unchunged. Upon reinsintement by
Borrower, this Security Instrument und the obligations secured hereby shaff remuin fully effective as if no aecelerition lud
oceurred. However, this right to reinstate shall not apply in the ease of aceeterslion under puragraphs 13 or 17,

t2ie5t68




UNOFFICIAL COPY

quatided Fuiwanbag
JAMOII0E O JAPUD’T WO D0HOU BOUN 1S0AdIUE YA CajquAnd DG {{eMs PUR D3 DION YT 1T LUSWDEINQRID §O 2T aL)
WOLS IS3IDTUE JUD4 [IULYS SIINDILE SIYS TUDINAR JO SUIIAY JSYI0 G} 33080 10pUD"] PUL JBMOLIOL SEIJUN AL A11a000%
511 AQ POINDOS JAM 0310 JO 1QOP [BUOBIPPN diosaq juys § ydmiBusud sty sapunt sapuoty AQ pasangsip siunowe Auy
‘08 op 0} 2ARY JOU $30D aapuaty ‘¢ Yduafused styi 2apun nogan M) Amu aapuay
yanoyipy saedas oxuw o) Aisadosg ot uo Fuou0 puE 533y SAIMIONN djgquuosess Suided Lunod o Buleadde quaunasy)
A1Ino0g syl a0 Alloud suy ysigm udil ¥ Ag paensas sums Aue Suidud apujomt Am suonan s Japuaty Auadorg g vi
S14a s, 20pua) pun ALd0sg 2y Jo anjua 243 19010ad 0) L3usE2aa1 53 J0adjuim 10) Aed pur op Auls 1apuaty ua (sucivndas
40 SMEY DIJOJUS OF JO NORMILAPUOY 10y ‘Suodd ‘Axnpdnasueq w Jupoesosd v se yons) Laadoag sy un siydls s sapuary
waye Kpuneyuds Aww oy Suipoasnad RE) v 61 34511 10 JUNLNNISH] A1INIFS SU{I B PAUIRINGD SIUDIWDITE PUB STUNUAAGD
ap wopiad 01 SpR) Jamodlog 1 adupansu) aelialy thaddoag oyl ug sagiY sJapuat o vopaanlg
Bunm uy safiow oyt 03 saasdu aapuay ssajun afzaiu jou rys 30N 23y
pPuE pjyasus) o4y *A13adoag oy 01 31 2a) saambar samotraog 1 PUY 'DsRa) 2113 10 su0ISIACI an)l yiwm S1dwon jjugs soaoiog
PRONASHI] ¢ 4O S1 JUDINLEU] K1IN03E K1Y JT AISUM THIULOD SO 3IRIOUMPP 01 Auadolg a1 moe "Alsadoag oy aduuys
AUNUBISGRS 10 Aty *A0150P 10U JUYE JDM0100H  'SPloYased] (£153d04 ] JO JJUBUDILIREY PUB BUNVAIISIL] ‘9
. .o ‘uonsinbow 3y 03 200d A1P)RIPAILUE JUSILNIEU]
£1IN03G $1Y ) KQ PRINOIE SWNS DY J0 1634%2 dYY ) J2pudg o) ssed 1juys uoiwinbor oy o Joud L1sadold ayi o) s3wwwep wos)
Fupnsas spoase.Q DUy sHoLol douninsuy Kue o 148 £ 2omoaing Jepiay Aq pasmbou st Auadoag ays pi ydesBurd sapun
Ji stuaidand 51y mnowe 9 sfueyd so 7 pun | sydesBesed ut of pauaagas siusnied Aiiuows il o np snp |1 suodisod
10 PAIIXD J0U ({1 (pdduad 0) spasnoad Jo uonwoydde fus Buiium ur 3008% a5IMIYI0 JPMOII0H PUR JDPUDTT SEIUN)
a3 51 90130U oY1 UAYM
Wdaq A pOad Aupep g SILL AN B JOU 30 JDYI3M YHIWINIISY] ANINSDS S A PDAINDAs Suihy And 0} Jo Apaduag oy
220)803 J0 H1RdDs 0F SFORRLX LAY B8N ATIE JAPUDT 'SP2A20IY IDUBINLLT 213 193]{02 AUTU JOPUI] UM WD R 2{1AF 0) PAIAYD
Sy IPLIIND 2DURINSUL JU) (3, SOPUNT] WOUS 000N & $48D GC MIYNM JDMEUT JOU S30D 10 A0S | 311 suspiegt jamonsog
AL 'Aam0210g 0F PINY SS9 ZUN (1IM DUP UDLT J0U JO JYIdYM USIINSISU] A)LINDIS GIYY AQ PAIND3L suuns 5143 07 pagdda
2q Jeys spanoasd 2oUINSLY SY ‘OUSESD] 09 PINOM A1NDYE £ I0PUS T JO JqIsea) £1JEdnuoneda 100 st Jedal 30 BoNRIoIES
01 1, POURSED| JOU ST A0S LopUST PR J|QISed) AfJesiuoucdd s1 Jndal S0 oIS B3 31 padimuep Ausdolg sy Jo
1wdag 30 101103834 01 pajidde aq [j7s Spassodd dpunins *Fulitam Ul 53J30 HSIMIBII0 Jamaliog pue 1opUaT] SEA)UN)
2randof] AQ Apdiupad opEw 10U ) $50] JO JODIU I ANL IIPUIT "IIPUIT] DU INIIBD
aaugansy 4] 07 3o ydwoad 5418 (|eiE 1M SO 'SSO] 3O 1UDAD 2Y] B SIDN0U JeMmIUa) puv suuntwasd pred jo sidieaas e
Jopua] 01 2418 Adwosd Jeys Jamoisog sinnbag 10pudg ] s[eMmaUuss pun sa1o)0d 31 ploy o) 131 1Y) AT {IRYS JapU]
atned »8nBii0ur PIBPURIS € SPNISUL J|UYS pURLaDUdT O) ajgeidanot aq ({EYs s|EMAU2) pun sa1mjod aduBINSIL )Y
PRy fjgruosudsun
ag 10U JINs Yoym jesosdde S Iapudt] o) 100/QRs 04.0230F Aq UISOND 3q {IeYs 2duRINERL g BuiPtaosd 100080 dDUBRINSLS
oy ‘s23mbdd 3PpuT 1YL SPONIE DI} JOj PUE SIUPLILD JYT M) PAUNIUIRW G |JRYS 2DURINSIN S [ ddsuantur sannbag
JOPUFY HOEYM 20 SPIBZUY INHI0 Auv PU DFRISA00 POUUAY T, ULIIT Y UREIIM PAPNIOUL SPIRZLLY *aaY £q sso| suinde pasnsug
S1lodod g aLp1 U PAIS2L Jo3eDI0Y J0 BUNEIXD MOU SHUPWSACIOW T doay [y JaM0lI0Y  "DuINEU] pauzy] g
panou jo fuiad ays jo
SAUR ). UIG1M SAOGY YLJOJ 196 SUOLIIR 21 JO 2I011 1O DUO IYNY I 121 BT £JsNES [JLUYs 1amossugd uai] a4 Jusnnap aanou
2 Jom03J08 3418 AW IPPUPT UDUNNES] ATIINISG B3 J2A0 A7307ad UluNY AR Uoium udl| 1 a1 1930gns 1 Aisadoag A
SO 1ed Lun 18y) SOUILIDIDP JDPUDT J] TISWINSSE] A1UND2E st O oy )1 Bupruipiogns Japuat] 0] A1019RE0eE [uSwadain
uw Ul Y JO JPPLOY YI WO} $2INDE () Jo A1edorg oYl Jo 1 i 20 aunns0) 10 U] Y)Y JO WAWIDIOHMD 3] 1udAdad
o} amiado uoutdo & 1apus- 243 1 oM sBupsa00ad JeB) ‘uy uay Y §o WPWIISIoN wLIESe spUAaP IO *AQ Bal] MY YHY
poOR Uy 51821400 (Q) LIAPUIT 0 J[QRINIST JDUURIL ¥ U} UMY Y AQ PRINt. UONRIQO a1 jo Juawded 213 0) Buntaa U1 55280
(8) LIDMOLION SERIUN FUMUNIISUT £HINDIG STHT 1240 220130 sey Yatym v far aXavyssip Andwosd jjuys somoeaiog
siudwdvd a1 Buiauapiaa sidpenaa
sapuary o ysang Apdwoad (jays Jamolsog ‘Kpoanp siuaiuded aseyr sexeiv apzioang 4 ydeadeied sy sapun pind ag o)
SNINOWN Jo $AanoU {j8 Jopus} 03 ysiuang Apduwosd [jeys Jaxosdog tuswind pomaioread o)) 01 £)10044) S ue wayy Lud
eys JambLI0g Souim syt e peed jou 3 ao 7 ydeaBeand uy papiacad aauauii sy (i sopndngo asan) fud §)eys 1amosiog
AU 1 tsiudy punoaf Jo suswided proyasest pur IWNIEUY A1UnDdg SIY) 100 A sod e 4w yoiys Alandosy
2P o) AgrInglnv suonsodw) pur sy ‘salauys 'EILWISEISER ‘saxin Jju Aud [JUys JOmOINCH RUArT isallaeyy ‘e
anp judidupid 0] 18] pur lanp saat o] 'YLy iz ydwiBmnd Jopun §quisad spunocwie o) pags o
ay1 dapun ang safanyd Judwdudaad 03 *puosds 10N Y1 Japun anp salinys .ypy 07 sy payddy ag jreys z pue | sydusSesed
Jopun apuag £ Paaleons SIS e PSIMINI0 SaP1ADId muf afaudiidde ssaquy  ssambeg L vapedddy ¢
SJUBLIIEY] AJINDIG K1Y AQ PAINISK SIINSE 243 ISUINND 7, Padd 1 se uonaydde
JO 3w o) 10 sopuaty Aq piagj spung Aue Jopua] Aq uomsinbon 51t Jo Auadoag Ayl Jo s 3yl o JaLt-lRmpaunn; uvyl
J2)mj on ‘Apddu juys Jopuaty Japuet] £q pasinbor 20 plos 51 Apdoag W o) ydeaBeaud dopun §y sopuar| Aa ey spung Aue
famoaiog o) punyas Adwosd Jjuys SOPUIT UDUNISU] AANDRE FI AQ PRANDDS SIINS |18 30 {(1y w1 uswiind uodn
+aapuay £g paainbaa su sjuowdud as0t 20 ou0 ¥ A2UD15YaP o4 AN SALIL 01 AIUEEINHY JUNDUIT
Aum 2apuary 01 Aud ([ JaMOLIOF 'ONP UBLM KN MOIED Y1 And OF WADIYRS [OU ST 2apuaT] 4Q Play SpUn «it 10 Junowe
M) spung |0 spuamnied A[HOtU UG JaMDIIDG O} PANPAID JD Jamouiog 01 pindaa Kidwosd saype ‘uohido s aamoliueg
*20) J{VHK SSPOND M)} SONP- UM KDY M0SE2 3yt Aud 07 PasnbRI JUNOWL 211} PIATAD UL ‘SN MOIIEI AT JO SR dNP A}
) Joud apquind spunyg jo suaufwd £jyinow sannyg s gita 1o10803 25puT 4q Pl SPUNG 341 JO 1UNGIUY T )
UIWRNSY] A11N32E sy
A4 PRINDDS SWINE 3YT 2OF AN PRUCIIPPY sU PoBpajd adu spung ay ) Ipuw sum spig 24 03 Hgap 11oea yaym 10y asodand
Yy PU SPUNE MY O SHGIP PO S0 Tulmois SPU 2111 JO TUnunoson jenuue e "aBarga inoiiim am0d0g 0) a8 jeys
JppUD] SpUNg A 1o sBUNLIGD 10 1saaatit Auw semosiog Avd 01 pasinbaa aq 1ou (juys sapud ‘pred aq o1 Ea2ae: aambaa
AR 2qrayddn J0 apuw §) JUdWAAIBY uw sSI[UN) SPUnd Y 1o pled ag oys 1saaou ey Junua i aaafe Lew sapue §
put samoniog oBinys 8 Yans oUW O) Japud] siwadd mej sjquoipdde PUR SPUNY L1 U0 1D tamollog sded aapuar]
SSOJUN SWOH MOLo8> 243 Auik 104 Jn 1unodou Myt Burzkieue ‘spunyg ayr Fwmdiddy pue Suipjoy Joj a8avyd jou few opus
SUBaYL MOI3ED Y1 Aud Of spung Ay Ajdde jleys Japuag (UONMIISUL UR ¢ons §1 Japuat )1 Japuaty Buipnioul) Asusfe amis
20 [RI09) & 4G PAIUPIUNE L0 PAINEUL IR YOI JO STUNODIN IO sHodap A1 UOIINIISUL Ul 1 P21 3G JjTYs SpUN ay ).
‘SWIDH MOIDED DININJ JO SITILLIED a|QUUOFEDS (IR 1P [Ua120D JO Sispq
YT UG INP SPUNL DY IMUNED AV IDPUDT] SIS MO, PONED 28 S1aN asag ] Au i saumnesad asuesasit s8ef0w
Apwak (p) puv Ssumpusad aduvansul pavzey Apusl (0) 1Kue gt tAuadosd a1 uo $iudl punead o siunuked ployaso
Apnng (4) fudtndisti] AINDE SHP Ioa0 L101d umE KBUl {OHA STUILIREASEE PUR SaXL AlIRa4 (B) 3O YIJ1ami-au0
w1 Jenhd (,,SpUNg,.) NS # [ng Uy prud §1 00K DY) [HUN 'NON A4 JIPUn an( ase siuawdng A1 o1 Anp syl uo Japusy o)
And JJUYS J0MOIIDFH “IOPUDTT AQ JOAITA UIIHIM B 0) JO MUY 21qudyddn 01 10Igqng  "aduuinsu] puR saxiy Ju) spung 'z
DION] D) IppUN anp £aBInYH 238 pur WsusAedasd LD PUR 230N 211 AG PEDUIPAD 1GIP 2 U S3IDLUC P fo frdiduiad aus
anp ustim Aud £1dwoad Jjeys Jomoas0gg  csaftaEy) e puk Juawmifudasg Lsa0iu] pun jedpPulg J0 Judwdeg )
ISMO)JO] S 2RIEN PUT JUNUIA0D JARURT PURISMDII0E  SINVNTAOD WHOZIND




75610635

UNOFFICIAL CORY 2 4+ ¥

- 8948972

MERT-D1 HECORDING

*1813 T OY6E 10216207 b6

-

[Space Above This Line For Recording Dala)

 MORTGAGE =

THIS MORTGAGE ("Scourity Lnstrument™) is given on OcLober 6 '
19 99The morrgugoris DAVID A. ERICKSON

("Borrower™). This Stcu ity Instrument is given to First Federal Savings Sank of Indiana

which is organized and cxso g under the fawsof  Indiana , and whose address is
8400 Louisiana, Meveiilviltte, IN G464 10
_ . ) {*'Lender™).
flurrower owes Lender the principrlsam of One Hundred PTwenty-=Four Thouvsand and No/100 we=wwaa-n

o

e e et 24 e o e e S ey S g g P T P P s T S

Dollar (USRS 124,000.00 y, Tis debi is evidenced by Borrower’s note
duted the sime date as this Sceurity Instrumdng (* Nate"), which provides for monthiy paymenis, with the full debt, it not
paid enrlier, due and puynble on  Hay 20, 1011 T'his Security Instrument
secures to Lender: (0) the repayment of the dett2viderced by the Note, with interest, nnd all renewals, extensions and
maodilications; (b) the pnyment of mf ather sums, with merest, advanced under parngraph 7 Lo protect the security of this
Seeurity Instrument; and (e) the performance of Borroroz’s cavennnts and ngreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage srant and convey to Lender the following described property

tocated in CODK ' County, IHinois:
LOT 624 IN ROBERT BARTLETT'S LA GRANGE FIGHLANDS UNIT NO. 7, BEING A SUBDIVISION

OF THE MORTH /4 GF THE BaS'T 1/2 OF THE SOUPAEAST 1/4 OF SECTION 17, TOWNSHIP 38

NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL-AYRIDIAN, IN COOK COUNTY, 1LLINGIS,

~£8~489724

[Straut] iCity}

-3

&

11

1
wen

which has theaddressol 815 LINCOLN LANE ‘ ' LA GRANGE ,(0 ]

Hlinols 606525 {"Property Address™);
{Z2ip Code]

TOGETHER WITH all the improvements now or herenfier erected on the property, and al! casements, rights,
uppurtenunces, rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter o part of the property. All replacements nidd ndditions shall ulso be covered by this Security Instrument, All of the
foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate bereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, excepl for encumbrances of recorsk.
Rorrower warrants and will defend generafly the title to the Property against o)l claims and demunds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for natlonul use and non-uniform covennnis with
limited varintions by jurisdiction (o constitute @ pniform sceurity instrument covering real property.

AT.GF,

A' Tr (‘. I'
ILLINOIS—singiv  Family—FNMA/FHLMC UNIFORM INSTRUMENT BOX 57( BOX 37r9rm 3014 12/83

q‘- 8 (IL)16704) VM MORTGATIE FORME « (31217038100 ¢ |BOOIB21-FI0)

00
¥

Ly Lo

¥

bZL68%€8
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ADJUSTABLE RATE RIDER

(i Yenr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th dayof Deltobes 19 go, und s
incorpornted into and shall be deented to amend and supplement the Morigage, Deed of Trust ar Security Deed (the
Dsecurity Instrament'*) of the sume dnte given by the undersigned (the **Borrower'') to seeure Borrower's Adjustabie
Rate Noie (the “'Note'') 1o First Fedoral sSavines Bank of Tadiano

(the “Lender™) af the sime date and covering the property described
in the Securlty Instrament and foemed at: S5 LINCOLN LARE, {.A GRANGE, I, 40525

[ roprerty Address)

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.  AND THE MINIDMUM RATE T MUST PAY,

ADDITIONMAL COVENANTS. In addiiion to the covenants and agreements made in the Sccurlly Instrument,
Borrower and Leader further covenant and agree as follows:

A, INTEREST RATe AND MONTHLY PAYMENT CHANGFES
The Note provides fedar Inital interest rate of 9.2500 9%, The Note provides for changes in the interest rate and the
montiy payments, ns foiows:

d, INTEREST RATE AND JANNTHLY PAYMENT CITANGES

{A) Chinnge Dates
The interest rate | will pay may chanze on the first day of (teLober , 19 94 and on that day
every |2th month therealfler, Each drce on which my interest vate could change is called a *'Change Date.’”

(1) The Index

Beginaing with the First Change Date, say interest rate will be based on an Index. The '‘Index’ is the weekly
average vield on United States Treasury sceerloos adjusted to o constant maturity of | year, as made avallable by
the Federnl Reserve Bonrd, The most recent Indes figure available as of the date 45 days before each Change Dale
is called the **Current Index.”

LI the Index is no lenger availabie, the Note Hold'cr will choose a new index which is based upon comparable
information. The Mote Holder will give me notice of this choice.

(C} Cateulation of Chinges

Before ench Change Date, the Note Fakler will cleninle #ay new interest rate by adding Pwo and

Thive=FourtWeperceninge points { 27500 o) to the Current Index, ‘The Nole Holder will then round
the result of this addition to the nenrest one-cighth of one percendase peint (0,125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my oew interes rute until the next Change Date.

The Note Holder will then determine the amount of the moathty jayinent that would be sufficient to repay
the unpaid principal that [ am expected to owe at the Change Date in fall op/the maturity date al my new interest
rite in substantinlly equal payments, The result of 1his caleulation will be theaew amount of my monthly payment,

(1) Limits on Inlerest Rute Changes

The itterest rate | am requiredt 1o puy at the first Change Date will not be greater Ll 11.25009% or less than

58,5000 %. Therenfter, my interest rate will never be ingreascd or deereased on aay single Change Daie by

more than two pereentuge points (2,0%) from the rite of Interest 1 have been paying for the procecunsz twelve months, My
interest rate wil never be gremter than 15,2500 %, OR LESS THAN H, 5000

(E) Eftectlve Dute of Chunges

My new interest rate will beeome effective on cuehh Change Dme, T will pay the amount o/_my new monthly
payment beginning on the first monthly payment date after the Chatige Date unti) the amount of nmy tionthly pay-
ment changes again,

() Notice of Changes

‘The Note Holder will deliver or mail ta me o notice of any changes in my interest rate nud the smount of my
monthly payment before the effective date of any change, The notice will include information required by lnw to
he given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitacm Covenant 17 of the Security Instrument Is smended to read as follows:

Transfer of the Property or a Beneflelal Interest is Borrower, 17 afl or uny part of the Properiy or any interest
in it Is sold or transfeered (or iT o beneficial interest in Barrower is 50ld or transferred and Borrower is not n ntural
person) without Lender's prior written consenl, Lender may, nl ils optlon, require immediate payment in full of
all sums secured by this Secusity Instrument. Hawever, this aption shall not be exerclsed by Lender I7 exercise is
prohibited by federal kw as of the date ol this Security Tustrument, Lender also shall not excreise this option if:
(1) Borrower causes to be submitied to Lender information required by Lender 1o evaluate the intended transferce
as it a aew [oan were being made to the transferee; and (b)) Lender reusonably determines that Lender’s security
will not be impalred by the lonn assumption wnd that the risk of a breach of any covenant ar agreement in this Seeuri-
ty Instrument is acceptable o Lender.

T'o the extent permitted by applicuble lnw, Lender may charge a reasonable fec ns o condition 1o Lender’s con-
sent 1o the lonn assumption. Lender may also require the transferee (o sign nn assuntption agreement thal is aceept-
able to Leader and that oblignles te transferee 1o keep all the promises and agreements made in the Note and in
this Sccurity Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,
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