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Q) This Indentare, Made this 04 day-of OCTOBER 1989 petween
N§ICHARD T 8MITH, A BINGLE PERBON
N

» Morigagor, and
& N MORTGAGE CORPORATION

=X a corporation organized and existing under the laws of THE STATE OF MICHIGAN

0 Monmee. '
£ % Witnesseth: That whereas the Mortgagor is junly indebted to the Morigagee, as is evidenced by a certain promisory note bearing even
- date herewith, in the principal sum of THIRTY THREE THOUSAND AND NO/10Q ~==r=—m-— -

. Dollars (¢ 33,000.00 . )
payable with interest at the ruz of TEN ,
percentum (19,000 o \per annum on the unpaid balance uniil paid, and made payable to the order of the Mortgagee at its
office in 3331 W, B16 BEAVER RD.. #1TE 384, TROY, N1, 48884 : ' ) of

at such other place as the holder may deigaale in writing, and delivered; che said princlpal and interest being payable in monthly instaltments of
TWO HUNDRED EIGMTY NIMC AND 60/100 -

Doltars (§ 287 .60 )
on DECEMBER ,19 8% | and adiike s#m on the first duy of each and every month thereafter until the note is fully paid.
except that the fina! payment of principal and int:rest, if not sooner paid, shall be due and payable on the first day of NOVEMBER
0 19 . Ve

Naw, therefore, the said Mortgagor, for the better securmg of <he payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements hevein contained, dcaor by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following describec Real Estate situate, tying, an’ being in the county of CODK

and the State of lltinols, to wit:
UNIT NO. 325 IN BUILDING 1463 MERCURY ZPIVE IN COUNTRY LANE

CONDOMINIUM, A8 DELINEATED ON A BURVEY OF -THE FOLLOWING £
REAL EBTATE: PART OF THE NORTHWEST GUARTES OF SBECTION 32, @&
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRN PRINCIPAL - @t“'!}
MERIDIAN, WHICH SURVEY I8 ATTACHED AB EXHIRLT "C" TO THE 3
DECLARATION OF CONDOMINIUM RECDRDED AS DOCUMENT 24866317 . 33 '
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREBT Th THE COMMON % -
ELEMENTS IN COOK COUNTY, ILLINOIS. 4y

PERMANENT INDEX NO. ©7232-100-018-1222 eﬁ\ 3
PROPERTY COMMONLY KNOWN AS: 1443 MERCURY DRIVE #325 N
PREPARED BY 1 SCHAUMBURG, IL 60193 NN

D6 N HERTOARE. CORBORATION Nas e {.0
5999 S NEW WILKE ROAD, #408 =80-4 | *,}

ROLLING MEADOWS, IL 64008 83-489040 ) -

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, .ssues, and prol]f;

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb- X
ing and other fixtures In, or that may be placed in, any bullding now or hereafter standing on sald Jand, and also all the estate, right, title, &
and interest of the said Mortgagor in and to said presnises, e
To have and to bold the above-described premises, with the ap-  of this instrument; not to suffer any ien of mechanics men or - %
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; to pay 10 the Mortgagee, =
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until sald note is fully paid, (1) a sum -
free from all rights and beneﬂtg under and by virtue of the sufficient to pay all taxes and assessments on said premises, or oy
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be [evied by authority of the &
rights and benefits the said Mortgagor does hereby expressly State of Illinais, or of the county, town, village, or city in which
release and walve, the said land is sltuate, upon the Mortgagor on account of the
Awd said Mortgagor covennals and agrees: ownership thereof; (2) a sum sufficient 1o keep all buildings that

mlag i.nld a:y e‘t|ime bel on ;idr pre;‘ntm. during the continuance of
s ehiedness, lnsured for the benefit of the Mortgagee in
loll;: I:|e¢p ":‘:ogmm'fwﬂ;’ ld’:‘;:'r &@lt such forms of insurance, and in such amounts, as may be re-
value thereof, or of the security intended to be effocted by virtye  Juired by the Mortgagee.

Thie form ls used in connsction with morigages insured under the one- 1o fourdamily programs of the National Housing Act which provide
for pariodic Motigage Insurance Premium peyments. He -

Page 1014 HUD-82118M(10-85 Edition)
P-4 VMP MORTGAGE FORMS (3131 782-4700 « (800) 521.7281 24 CFRA 200.17(0)
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for tanes or assessments op said premises, or to keep
said premises in good repair, the Mortgaget may pay such taxes,
assessments, and insurance premiums, when due, and mey make
such repairs to the property hereln mortgaged as [n ts discretion
it may deem necessary for the proper preservation thereof, and
any moneys 5o paid or expended shall become 5o much addi.
tional indebiedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otberwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morlgages
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, ot tax ten upon or againsi the
premises described herai: or any part thereof or the improve-
ments situated thereon, so lonu a8 the Mongagor shall, in good
faith, contest the same %r *hs validity thereof by appropriate
legal proceedings brought in 4ourt of competent jurisdiction,
which shall operate 1o preves th.e collection of the tax, assess-
ment, or lien so contested and tle sale or forfelture of thie-said .
premises or any part thereof to satisiy 2ie same,

And the said Mortgagor further covzuants and agrees as
follows:

That peivilege is reserved to pay the debt in whr €, ur in part,
on any installment due date. ‘

That, together with, and in addition to, the monthly piyr.enis
of principal and interest payable under the terms of the not;
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month untll the said note is t‘ully pnid the
following sums:

(a) An amount sufficient to provide the holder hereof with
funds to pay the next imortgage insurance premium if this instry-
ment and the note secured hereby are insured, or a monthly
charge (In lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I} I and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate In the
hands of the holder one (1) month prior to Jis due date the an-
nuel mortgage insurance premium, in order lo provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and s0 long 28 said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, 8 monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount 2qual to one-twelfth
{1/12) of one-haif (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum cqual to the ground rents, if any, next due, pluz
the premiums that will next become due and payable on policies
of {ire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already pald
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

() All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added logether and the aggregate umount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth;

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
;l;argc (in lleu of mortgage insurance premtutm), ns the case moy

([) ground rents, il any, taxes, special ossessments, fire, and
other hazard insurance premiums;

(IIl} intercst on the note secured hereby;

{IV) amortization of the principal of the sald note; and

(V) late charges. g

Any deficiency In the amount of any such aggregnte monlhlw
payment shall, uniess made good by the Mortgagor prior (o1
due date of the next such payment, constitute an event of deldpl
under this mortgage. The Morigagee may cotlect a “'late charsm
not to exceed four cents (4%) for each dollar ($1) for each pay- =
ment more than [ifteen (15) days In arrears, to cover the extra _‘

#expcnse involved in handling delinguent payments, 1

if the totn) of the puyments made by the Mortgagor under
subsection (b) of the preceding paragraph shalt exceed the
amount of the paymenis actually made by the Morigagee for
ground rents, tuxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan Is current, at the option
of the Morigagor, shall be credited on subsequent payments to be
made by the Mortgagor, or refunded 10 the Martgagor. [f,
however, the monthly payments made by the Mortgagor under
subsection ¢b) of the preceding paragraph shall not be sufficien
o pay ground rents, (axes, and agsessments, or insurance
preminms, as the case mmay be, when the sume shall become due
=i payable, then the Mortgagor shali pay to the Mortgagee any
amannt necessary to make up the deficiency, on or hefore the
dale voen payment of such ground rents, taxes, assessinents, or
insurgiace premiums shall be due. If at any time the Mortgagor
shall tencer (o the Morigagee, in accordance with the provisiens
of the note’secured hereby, full payment of the entire in-
debtedmess reprosentd (hereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor all peymonts made under the provisions of subsec-
tion {a) of the preceding puragraph which the Mongagee has not
become obligated 10 pay +c it Secretary of Housing and Urban
Development, and any balance romaining in the (unds ac-
cumulated under the provisions of sehsection (b) of the preceding
paragraph. If there shall be a defeult vader any of the provisions
of this mortgage resulting in a publicsne 2€ the premises covered
hereby, or if the Mortgages acquires the property otherwise aller
default, the Mortgagee shall apply, at the 7imi of the commence-
ment of such proceedings or at the time the piorerty is otherwise
acquired, the batance then remaining in the fuids accumulated
under subsection {b) of the precading paragraph as a credit
against the amount of principil then remeining unpaid under said
note and shall properly adjust any payments which shull have
been made under subsection fa) of the preceding puragraph.

And as additional security for the payment of the {ndebledness
nforesald the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due ar which may hereafter
become due for the use of the premises herelnabove described.

That he will keep the improvements now existing or hereafier
erected on the mortgaged property, insured as muy be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, gny premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Page 2 of 4 ¥
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FHA ASSUMPTION POLICY RIDER

» _] NOTICE; THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
: REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,
This Assumption Policy Rider is madc this o4 day of OCTOBER , 19 89 , and is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {the “Instrument*’) of the same date given by the undersigned (the *Mortgagor'’} 10 secure the Mortgagor's

"R MIRT At CaRpARATT ON
’.,;7 (the “Mortgagee’') and covering the property described in the Instrwment and located at:
i 1463 MERCURY DRIVE #325, SCHAUMBURG, IL 60193

(Property Address)

e R

PR

SRS =

AMENDED COYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agrec as follows:

i

The Mortgagee shall, wish the prior approval of the Federal Housing Commissioner, or his designee,
declare alt sums secureo Sy tais mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transieriad (other than by devise, descgnt or operation of law) by the mort-
gagor, pursuant to a contract of s2le executed not later than [&hz ()24 months after the date on
which the mortgage is executed, = 2-nurchaser whose credis has not been approved in accordance
with the requirements of the Comuaizsioner.

Ko @

oD e

ITNESS WHEREOF, the Mortgagor hes executed this Assumption Policy Rider.

o (Seal) ), (Seal)
2 Mortgagor Mortgagor
u {Scal) _— (Seal)
9 Morigagor Mortgagor
e {Sign Original Oniy)

89489040

NOTE: I the property is ot the principat or secondary residence of the Mortgagor, 24 months will be chec’ied insiead of 12 months.
{Space below this line for acknowledgement)

a Notary Public of the Cou of
é do hereby certify that M ,
personally appeared befare me

this day and acknowledged the due executi of e foregoin trumant
WITNESS my hand and official seal thl% du.Taj

State of ILLINDIS
) 881
County of CODK )

y

& 521 wa1n FHA Assumption Palicy Rider ~ Multistate “OFFICIAL SEAL”
VMP MORTGAGE FORMS 113129380 + (aomb21-720Katlty Tascly
Notary Public, State of Wlingis
My Commission Lxpires 1/24/90

mmmmm
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UNOFFICKA «G@RYagsis

CONDO RIDER
FHA SECTION 234 (o)

"The mertgagor further covenants that he will pay his share of the commen
expenses or assessments and charges by the Association of Qwners as provided
in the instruments establishing the condomlnium.*

“"The Regulatory Agreemeunt executed by the Associstion of Owners and attatched

to .the Plan of Apartment Ownership (Master Deed of Enabling Declaration)
recorded on _1 in the Land Records of the County of C(Cook

State of Illinois, is incorperated in and made of this mortgage (deed of trUbC)
Upon default under the Regulatory Agreement by the Assoclation of Owners or

by the mortgagor (grantor) and upon request by the Federal NHousing Commissioner,
the morsig3gee, as its option may declare this mortgage (deed of trust) in
defaulc cud may declare the whole of the indebtedness secured hereby to be due
and payahbie."

"“As used herain, the term “asvessments', except where it refers to assessments
and charges by tle Association of Owners, shall mean “special ngsessmencs"

by state or local gaveranmental agencies, districts, or other public taxing or
agsessing bodies."

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declars cll sums secured by this mortgage to be immediately

due and payable {f all or putt of the property is sold or otherwise transferred
(other than by devise, des:en., or operation a9f law) by the mortgagor, pursuant
to a contract of sale execuced not later than 24 months after the date of a
prior tranafer of the property nubject to this mortgage, to a purchaser whose
credit has not been approved ir_sciordance with the requirements of the

Commiasioner.

NS RI489040

Rirnord T. Smith

Y, _ .
SEAL /W#M

SEAL SEAL

DEFT-1 WECORLING £18.9G
STATE OF ILLINOIS) THEG4Y  TRan 0773 [0416-89 1%.6. 00

Y S8: SR R B -—BP090
COUNTY OF 00‘3'3\.)— Zooh COUNTY RECORBER

I, }Q% |G.OC}\ notary publi %n and for the ccunty and State
foresaid, hereby Certify thattﬁ&ﬁa&ﬁ_ﬁr A and ¢ ,

his wife, personally known to be the same person(s) whose name A

subscribed to the foregoing instrument, appeared before me this ddy( in person
and acknowledged that NS Signed, sealed, and delivered the salcd
inscrument as M 08 free and veluntary act for the uses and purposes therein
set forth, including the release and waiver of the right of the homestead.

GIVEN under my hand and Notarial Seal this 3‘ MA D. 19

- Kad4. 7@001\,

Ngﬁary Public

\uf.:

S /0‘-’ T{)




