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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior llen or incumbrance other
than that for taxes or assessments on sald premises, or to keep
suld premises in good repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such-repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much
additional indebtedness, secured by this mortgage, 1o be paid out
of proceeds of the sale of the mortgaged premises, if not
otherwlse paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall It have the right lo pay, discharge,
Or remove any tax, wssessment, or tax lien upon or against the
premises described heriin or any part thereof or the
improvements situated itereon, so long as the Mortgagor shall, in
good faith, contest the ram=-or the validity thereof by
approptiate Jegal proceedicoes brought in a court of competent
jurisdiction, which shall operiie .o prevent the colleclion of the

{ax, assessment, or lien so conle/tyd and the sale or forfeiture of

the said premises or any part theree! Lo satisfy the same.

And the said Mortgagor further vo) érants and agrees as
follows:

That privilege is reserved to pay the dectin whole, or in
part, on any installment due date.

Thal, together with, and in addition to, the monthiv
payments of principal and interest payable under the tets of the
note secured hereby, the Mortgagor will pay to the Morifagee,
on the lirst day of ench month unti! the said note is fully pols,
the following sums:

(@) An amount sufficient to provide the holder hereol with
funds to pay the next mortgage insurance premjum {f this
instrumtent and the note secured hereby ure insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() If and so long as said note of even date and this
instriment are insured or are reinsured under the provisions of
the National Housing Act, an amousnt sufficient o accumulate in
the hands of the holder one (1), month prior to lts due date the
annual mortgage insurance premium, in order to provide such
halder with funds to pay such premium to the Secretary of
Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations
thereunder; or

{il) 1f and so long as said note of even date and this
instrument arc held by the Secretary of Housing and Urban
Development, & monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-hall (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencles or prepayments;

{by A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged
property, plus taxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee) less-all sums already
paid therefor divided by the number of months to elapse before
one month prior 1o the dale when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rems, premiums,
taxes and special asscssments; and

(¢) All payments mentloned in the two preceding
sitbsections of this paragraph and all payments to be made under

the note secured hereby shall be added together and the aggrogate
amount thereof shall be paid by the Mortgagor ¢ach month in a
single payment to be applied by the Mortgagee to the following
items in the order set forth:

(1) premium charges under the contract of insurance with
the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may
be;

{1} ground rents, if any, taxes, special assessments, [ire,
and other hazard insurance premiums;

(111} interest on the note sccured hereby;

(tV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregale monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *'late charge’'*
not to exceed four cents (4*) for each dollar ($1) for each
payment more than fifteen (15) days in arrears, to cover the exigfy
expense involved in handling delinquent payments.

If the tota! of the payments made by the Mortgagor under% vt
subsection (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiums, #
the case may be, such excess, If the loan Is current, at the option
of the Mortgagor, shall be credited on subsequeni payments to be

. made by the Mortgagor, or refunded to the Mortgagor. II,
" however, the monthly payments made by the Mortgagor under

subsection () of the preceding paragraph shall not be sufficient
to pay ground renls, 1axes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
url payable, then the Mortgagor shall pay 1o the Morigagee any
prrount necessary to make up the deficiency, on or before the
da’e when payment of such ground rents, taxes, assessments, or
insarazce premiums shall be due, If at any time the Mortgagor ‘
shall tznoir to the Mortgagee, in accordance with the provisions .
of the rots s2cured hereby, full paymenl of the entire g
indebtednes~iepresented therchy, the Morigagee shall, in

computing the piaount of such indebtedness, credit to the

account of the NMortpzgor all payments made under the.

provisions of subsect’in)fa) of Ihe preceding paragraph which the
Morigagee has not becoma obligated 10 pay to the Secretary of
Housing and Urban Deve!Z=ment, and any balance remaining in

the funds accumulated under ik provisions of subsection fb) of

the preceding paragraph, i theve shall be a default under any of

the provisions of this morigage resulting in a public sale of the

premises covered hereby, or il the Mot (pigee acquires the

property otherwise after default, the Morigngee shall apply, at

the time of the commencement of such prorcudings or at the time

the property is otherwise acquired, the balanceihen remaining in

the funds accumulated under subsection (5 oy tie preceding

-pavagraph as a credit against the amount of principal then

remaining unprid under said nole and shall properly ndjust any
payments which shall have been made under subsection {a} of the
preceding paragraph,

And as additlons) security for the payment of the
indebtedness aforesald the Mortgagor does hereby assign to the
Mortgagee atl the rents, issues, and profits now due or which
may hereafter become due for the use of the premises
hereinabove described.

That he wili keep the Improvements now existing or hercafter
erected on the mortgaged property, insured us may be required
from time to time by the Morigagee ngainst loss by fire and
other hazards, casualties and contingencies in such amounts and
for such pericds as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance
provision for payment of which has not been made hereinbelore.
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State of Hiinols Mortgage FHA Gt M.
13115861437 734C

This Indenture, Made this 29th day of SEPTEMBER v 19 89 between
ROSEMARY DARLING/A SPINSTER

4 corpora Oﬁgm CE J“MEIH"E“ERWR‘ TWSH%’!EE STATE OF ILLINOIS
Morigagee.

4 M‘mmg alld

Witnesseth; That whereas the Mortgagor Is justly indebted to the Mortgages, us Iy evidenced by a certain promizsory note bearing even date

bierewith, in the princips’ sum of FIFTY NINE THOUSAND NINE HUNDRED FIFTY AND 0/100
Dollars (§  59,950.00 }

payable with interest at thezarcof . NINE AND ONE HALF ~--
per centum ( 9,500 T« per annum on the unpaid balance until pald, and made payable to the order of the Morigagee at its

office in  GLEN ELLYN, IL 0127 , of
at such other place as the holdcr may d(sigaate in wriling, and delivered; the said principal and interest being payable in monthly {nstalimems of

FIVE HUNDRED FOUR AND 9/10°
Dollars (3 504,09 )

‘D on  NOVEMBER 1 , 19 , and a llke suny on the first day of each and every month thereafier until the note Is fully pald,
1§ except that the final payment of principal and intesest, if not socner paid, shall be due and payable on the first day of OCTOBER

20 19

Now, therefore, the sald Mortgagor, for the better securine of che payment of the said principal sum of money and interest and the perform-
ance of the covenants and agreements herein contained, does by these oresents Mortgage 4nd Warrant unto the Mortgages, its successors or
assigns, the following described Real Eatate uilum, lying, and oeing in the county of COOK

and the Slate of lllinols, to wit:

ICUESEES

SEE ATTACHED LEGAL DESCRIPTION

"89—489051 prRt-0l RECORDING

PY1#07-08-101-019-1147 T Traw 0773 10/16/89 15,0500
#ETL R F %--B2—4870051
COuk COUNTY RECORDER ‘

COMMONLY KNOWN AS: 1707 SESSIONS WALK, HOFFMAN ESTATES, IL 60195

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, lssu(s, vad profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and-
other fixtures in, or that may be places in, any building now or hereafier standing on said land, and also all the estate, right, titte, and interest

of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the of this instrument; not to suffer any lien of mechanics men or
appurtenances and fixtures, unto the sald Mortgagee, its suc- mterial men o attach (o said premises; to pay to the Morigugee,
cessors and assigns, forever, for the purposes and uses herein set as hereinafter provided, until said note is Tully paid, (1) & sum sul-
forth, frec from all rights and beneflts under and by virtue of the  ficient to pay all taxes and assessments on said premises, or any fax
Homestead Exemption Laws of the State of Illinols, which sald or assessment that may be leviedd by authority of the State of II-
rights and benefits the said Morigagor does hereby cxpressly linois, ot of the county, town, village, or cily in which the said
release and waive, land is situate, upon the Mortgagor on account of the ownership

thereof; (2) a sum sufficient to keep all buiklings that may ar any

And said Morigagor covenants and agrees: time be on said premises, during the continuance of said in- @

To keep said premises in good repair, and net to do, or per- debtedness, insured for the benefit of the Mortgagee in.such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and in such amounts, as may be required by the
value thereof, or of the security intended 10 be effected by virtue ~ Mortgagee,

This torm is usad in connsction with mortgages insurad under the one- to tour- fmﬂvmmufﬂnﬂaﬂonﬂﬂomlnnmtwhbhmvldﬂorp«bdc‘
Mortgage Insurance Premium paymsnts.

Page 1 of 4 HUD-82116M{10-85 Edition)
Q -AllL) 710 VMP MORTGAGE FORMS + (1131203-8100 « {800i52)- 7261 24 CFA 203.17{a)
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