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1. Payment of Principal and IR{erest; Prepayment and LatcCharge8. BOrrower shall promptly puy when due

the principal of and interest on the debt evidenced by the Note und any prepayment and late charges duc under 1he Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (**Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priovity over this Security Iastrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morlgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iiems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose (or which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior 1w

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If theks=

amount of the Fano held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary tonake up the deficiency in one or more payments as required by Lender. =

Upon paynier?ia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lenzes If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later °
than immediately prior (o ' he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agair st the sums secured by this Security Instrument.

3. Application of Payricw?s. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be appliid’ first, 10 Iate charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur ¢ paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovzr.tiiis Security Instrument, and leaschold payments or ground rents, if’ any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person ower payment. Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lisii #hich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation sevr*:e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any par’ ot the Property; or (c) secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subjecy to a lien which may attain priority ovir vhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takedri¢ or more of the actions set forth above within 10 days
of the giving of notice. :

8. Hazard Insurance. Borrower shall keep the improveme:ts (io'w existing or hereafler erecled on the Property
insured against loss by fire, hazards included within the term “extended covirage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts s for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and siie’i include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, 8svcower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail five prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz apalied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insiiraice proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess aid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the irisucance carrier has
offered 10 settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds o epair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ntc extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. ir
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear inleresi from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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MORTGAGE

THIS MORTGAGE (“Security Instrument')is givenon SEPTEMBER 28
19 89 The mortragoris '
SHAUN LINDL.Y AND SHERYL W. LINDLEY, HUSBAND AND WIFE

1800400408

(*'Borrower™'}. This Scourity Instrument is given to
CENTRAL MCPLIAGE CORPORATION A MICHIGAN CORPORATION ,
which is organized and r&ist.p2 under the laws of THE STATE OF MICHIGAN , and whose address is
36800 GRATIOT AVENUE MOUNT CLEMENS, MI 48043
("*Lender").

Borrower owes Lender the principa’ s2:m of
ONE HUNDRED TWENT: ONE THOUSAND FIVE HUNDRED AND NO/100

Dollars(U.S8. § 121,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security instrument (*'Note''), which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on OCTOBER. 1, 201 This Security Instrument
secures ta Lender: (a) the repuyment of the det( e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuwar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby murtgage, grant and convey to Lender the following described property

located in COOK County, lilinois:

LOT 234 IN CASTLEPORD UNIT NUMBER 3, BFEZ#3 A SUBDIVISION OF PART OF
HOWIE IN THE HILLS UNIT ONE AND HOWIE IN 7AZ HILLS UNIT TWC IN THE
NORTHWEST 1/4 OF BECTION 19, TOWNSHIP 42 NUR.H, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE £LAT OF RESUBDIVISION
RECORDED JULY 15, 1987 AS DOCUMENT WUMBER 87-751306, IN COOK COUNTY,
ILLINOIS.

02~19-143=-001

_89-489077

which has the address of 4500 N. BURNHAM DRIVE HOFFMAN ESTATES
{Streat} 1]

Ilinois 60195 ("'Property Address™),
{2:ip Code]

TOGETHER WITH all the improvements now or herzafler erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unercumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.

l“ —
ILLINQIS~Single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ @Fi{iL) ;88011 : 5 Amanded B/87
‘“' YMP MCRTOAGE FORMS » (3131283-8100 » {BOOIBE21. 7281
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... A8Gh....... day of ... S@REEMRET. ...,  19.89.,.,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Sccuruy Instrument’) of the same date iiven Eyothe underIs &?ed {the"Borrower") to secure Borrower's Note to ... "
ENTRAL MORT I T P LY AT AN T T N (lhc “Lendcr“)

ofthe same daze nnd °°V=g813 the Ph&ﬁﬁﬁ&""&;ﬂ‘ ‘hﬁéﬁm l‘};‘éﬁ“ﬂi{‘é am%locatég f§5

The Property includes, but is not limited to, a parcel ofiand improved with a dwelling, together with other such parcels and
certain common areas and fnclli:les, as described (n ..E.h'.‘-. D?QJ@ FaF.ir'?“B 2k... ¢9Yﬂn#.n!;§.;.. Gondis Lﬂnﬁ..ﬂ.lld .......

LReskrickiens... b reeaTherEINen bbb et she b bR BAE 01O HO IO ER AT s eae RO s BARRd e b et b e sbanaer 8O be e PR RO e N erEre b en s B ea 1 ros
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(the "Declaranan") 'E‘he Propcrty :snpan oi‘a la}?nedunltdevelopmcnl known as
. .{. L J, R VR SRV e b

(the "PUD"). The Property also includes Borrower's interest In the homeowners association or equivalent cntity ownlng or
managing the compiun areas and facilities of the PUD (the “QOwners Association) and the uses, benefits and proceeds of

Borrower's interest.

PUD CovENanTz, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant aud agree as follows:

A, PUD Obllgationr, Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Constituerc ocuments' are the : (i) Declaration; (i) articles of incorporation, trust instrumnent or any
equivalent document which ereatis (he Owners Assoclation; and (lil) any by-laws or other rules or regulations of the Owners
gssociatlon. Borrowsr shall proripriy pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments. )

B. Hazard Iusurance. So long a7 thes Ownera Association maintains, with a generally sccepted insurance carrier, 8
"master" or “blanket"” policy insuring the'P-operty which Iy aatlsfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the Fazords Lender requires, including fire and hazards included within the term
‘'extended coverage," then!

(i) Lender walves the provision in Uriform Covenant 2 for the monthly payment to Lendar of one-twelfth of
the yearly premium installments for hazard insurancs za the Property; and

(i) Borrower's obligatlon under Uniform Covenant 5 to maintain bazard insurance covarage on the Property is
deemed satisfied to the extent that the required coverage 13 srovided by the Owners Assnciation policy.

Borrower shall give Lender prompt notice of any lapsein re quired hazard insurance coverage provided by the master
or blanket poliey.

In the event of a distribution of hazard insurance precsuds in leu of restoration or repair following a loss to the
Property or to commorn areas and facilities of the PUD, any proceeds puyable to Borrower are hereby assigned and shall be
paid to Lendar. Lender shall apply the proceeds to the sums secured by the Security Instrument, wnh any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions us/'ray be reasonable to insure that the Owners
Associalion malntaing a public liability insurance policy acceptable in form, amousi, end extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damagss, dire:t or oznsaquentlal, payable to Borrowerin
connection with any condemnation or other taking of all or any part of the Property o1 thacommon areas and facilities ol the
PUD, or for any conveyance In lleu of condemnation, are hereby assigned and shall b2 paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniferm Covenant 9.

E, ULender's Prior Consent, Borrower shall not, except after notice to Lender a1d with Lender's prior written
consent, either partition or subdlvide the Property or consent to:

(i) theabandorment or termination of the PUD, except for abandonment or terminationrsquired by law in the ™
case of substantial destruction by tire or other casuaity or [n the caso of a taking by condemnation or smir.ent domaln;
(li} any amendment to any provision of the "Constituent Documents” if the provision is 107t express bcneﬁt-—

of Lender;
(iii} tercnination of professional management and assumption of sel-management of the Owners Associationg’

or

(lv) any action which would have the effeot of rendering the public liability insurance coverage muintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become addlsional debt of Borrewer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with Interest, upon notlce from Lender to Borrower requesting payment.

By S1oNING BELOW, Borrower accepts and agrees to the terms and provisions contained in-3his PUD Rider.

.................... giSeel)
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