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This instrument was prepared by:
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L9901, 8. Kedzile Ave.,.Chgo. Il.

{Address)

o

MORTGAGE

existing under the laws of The, United States
.Kedzie Avenue, Chicago,. I1llinels. . 60629

PoiE) SIS0 %

) (herein “Nole™), providing for monthly installments of principal and
interest, with the balorieof the indebledness, if not sooner paid, due and payable on. . NOVEMBER 1, 201

To SECURE to Lender (%) ‘e repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with inferest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance-Gc the cavenaats and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest the rean, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does ne ¢by mortgage, grant and convey to Lender the following described property
located in the County of. .. ., State of lllinois:

LOT 52 AND THE SOUTH 8 FEET OF LOT 32 LN S.M, BLOSS AND.GOMPANY'S SUBDIVISION

OF THE WEST HALF OF BLOCKS 3,12,17 AND 26 AND THE EAST HALF OF BLOCKS 4,11,18

AND 25 IN FERNWOOD, A RESUBDIVISION OF THE YOUTHEAST 1/4 OF SECTION 9, TOWNSHIP

37 NORTH, RANGE 14, EAST OF THE THIRD PRINMCTDAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

DEFT-01 RECORDING $16.25

TA3333 TRAN 8215 10/16/89 14:42:00

#7281+ C #-—-BP-L8915F
0K COUWTY RECORDER

[Stale and Zip Code]

ToGETHER with all the improvements now or hereafter erccted on the property, and all casements, r.'ighls.m
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all .
fixtures now or hereafter atlached to the property, all of which, including replacements and additions therseto, shall be N
deemed to be and remain ¢ part of the property covered by this Mortgage; und all of the foregoing, together with said 3
property {or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property®. a

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, ¢
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend &9
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnirorM CoveNanTs. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebledness avidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the dny monthly instailments of principal and interest are paysble under the Note, until the Notc is paid in full,
a sum ¢(hercin “Funds™) equal to onc-twelfth af the yearly taxes and assessments which may attnin priority over this
Mortgage, and ground rents on the Propoerty, if any, plus one-twelfth of yeurly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance. if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and rensonable estimates thereof.

The Funds shall be held in an institwtion the deposits or accounts of which are insured or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shull apply the Funds te pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so halding and appltying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may ugree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such ngreemens is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuuds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, tagether with the future monthly installments of Funds payable prior to
the due dates o¢ taxes, assessments, insurance prenmiums and ground rents, shull exceed the amount required ta puy sald taxes,
assessments 1osyrance premiums and ground rents ss they fall due, such excess shall be, at Borrower's option, either
prompuly repaid ‘2 Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds Q)
held by Lender shii not be sufficient to pay taxes, assessments, insurance premiums und ground rents as they fall due, L0
Borrower shall pay 2 Fender any amount necessary (o make up the deficiency within 30 days from the dale notice is mailed [»
by Lender to Borrov :r requesting payment thereof. ’ (@ »)

Upcon payment in foliof all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds =)
held by Lender. If under paragraph 18 hereof the Property is soid or the Properly is otherwise acquired by Lender, Lender o
shall apply, no later than !mrcdiately prior 1o the sale of the Property or its acquisition hy Lender, any Funds held by m
Lender at the time of applicitica as a credit against the sums secured by this Mortgage. o

3. Application of Paynizats. Unless appticable law provides atherwise, all payments received by Lender under the 7
Noie and paragraphs 1 and 2 hereci shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to raiercst payable on the Note, then 10 the principal of the Note, and then to interest and
principal on uny Future Advances. .

4. Charges; Liens. Borrower shall {iay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority ovar 2iis Morigage, and leaschold puyments or ground ronts, If any. in the manner
provided under paragraph 2 hereof or. if not vaild in such manner, by Borrawer making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish ‘o terder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrowe: <asll promptly furnish to l.ender receipts evidencing such payments.
Borrower skoll prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower Shail sgree in writing 10 the payment of the obligation secured by
such lien in o manner acceptabie to Lender, or shalt in guod faith contest such lien hy, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement ol the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvesieris now existing or hercafter erceted on the Property insured
against loss by fire, hazards included within the term “extende!_covzrage”, snd such other hazards as Lender may require
and in such amounis and for such periods os Lender may require; Jrovided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required o pay the zuris secured by this Morigage.

The insurance carrier providing the insurance shall be chusen by /$ocrower subject to approvat by Lender; provided, .
that such approval shall not be unreasonably withheld. All premiunis on ipcurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrc wer making payment, when due, dircetly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form scceplable to LerGor and shall include a standard morigage -
clause in favor of and in form acceptable to Lender. Lender shall huve the righi ¢ +old the policies and renewals thereof,
and Borrower shall promptiy furnish to Lender all renewal notices and all receipts 4f rald premivms. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may rrajie proof of loss if not made promptly
by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be'ahplied to restoration or repair of
the Property damnged, provided such restoration or repair is economically feasible and the security of this Mortgnge is
not thereby impaired. If such restoration or repair is not ecconomically feasible or if the sechirity of this Mortgage would
be impaired. the insurance procecds shall be applicd to the sums secured by this Mortgage, wiin .pe.excess, if any, paid
to Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender vithin 30 days from the
dute notice is mailed by Lender to Borrower that the insurance carrier offers (o settle a claim for inserace benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option cither to restoration or ripatr.of the Properly
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrée in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all righi, title and interest of Borrower
in and to any insurance polities and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisilion sha!l pass to Loender {o the extent of the sums secured by this Mortgage immediately prior 10 such sale or
acquisition.

6. Preservation and Malotenance of Property; Leascholds; Condominivms; Planned Unlt Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or doterioration of the Properly
and shall comply with the provisions of any lease if this Mortguge is on a leasehold. If this Mortgage is on a umit in a
condominium or & planned unit development, Borrower shall perform all of Borrower's abligations under the declaration
or covenanits crealing or governing the condominium or planned uanit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, If a condominium or planred unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shal! be incorporated into and shall amend and supplement the covensnts and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Morigage, or if any wction or proceeding is commenced which materially offccts Lender's interest in the Propeny,
including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangemonts or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's igtcrest, including. but not limited to, disbursement of
reasonable altorney's fees and eniry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borraower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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THIS ADJUSTABLE RATE RIDER is mude this ... Ist.. day of ... Qctoher. .., 19.87..
and iy incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Security Instrument’™) of the same date given by the undersigned (the “Borrower™) 1o secure Dorrower’s
Adjustable Rate Note to ... The. Talmar. Home. Federal. Savings. . and. Loan Association.of.........
JIdAneds e, o (the "Lender') of the same duate (the “Note™) and covering the
property described in the Security Insirument and located at:

10109 . Sauth. LaSalle. Street.,..Chicago,. L11inods... 60628 e
{Properly Address)

The Note contains provisiens allowing for changes In the interest rate every 5
years. If the interest rate Increases, the Borrower’s monthly poyments will be
higher. If the interest rate decreases, the Borrower’s monthiy payments will be
fower.

APDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further covenant and agree as foltows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fol nu initiak interest rate of ... 9423, %. Section 4 of the Nate pravides for changes in the interest
rate and the monthivpavments, as follows:

“4, INTEREST RATI. AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The rate of interest 1 wiil nay may change on the first day of .....NovembexX................... L1992 . and on that
day every 60th month thereafi=/ Each date on which my rate of interest coutd change is called 8 “Chaenge Date.™

(B) The Index o

Any changes in my rate of interesd will be based on changes in the [ndex. The “lodex™ is the weekly average yield on
United States Treasury securities adjuster’ 100 canstant maturity of 5 years. as made avatlable by the Federal Reserve
Hourd. The most recently available Indea ﬁgurc us of the date 45 days before each Change Date is called the “Current
Index.”

If the Index is no. lunser availabie;. lhc l‘ah. Holder will choose a new indea which is based upon comparable
infarmation. The Nou: Holder will give me notice ol Vs choice. - .

(CY Calculation of: Chapges - ' = : : : 2 75

Be!‘urac g Change Daze, the Note: Holder wrll cslculue my new rade of interest by adding .. . percentage
points (... ~%al to.the Current Index. The Note Howder ) then round the result of this uddmnn 1o lht. neares! oe-
eighth ofonc pcrccm.lgc point (0.125%). This rounded amount/wiil be my new rate of interest until the next Change Date.

The Note Holder will then:determine. the: nmount of the rioathly payment that would be sufficient to repay the
unpaid principal balance of my loan as.of @ Change Date in full ¢a the maturity date at my new rale of inferest in
substantially eunl payments. The result of this caleulation will be the rew amount of my monthly payment,

(D} Effective Date of Chanjtes :

My new rufe of interest-will becarna effective on each Chenge Date/ T will pay 1he new amount of my monthly
payment each monih beginning on the first: monthly payment date after-the Chanse Date until the smount of my monzhly
payment.chunges uguin.

{E) Notice of Changes

The Note Holder will- mail or deliver 1o me a notice of any changes in the amoun! =£wy monthly poyment before the
effective date of any change, The potice will include information required by law to be given me and also the title and
telephone number of a pemun who wiil answer any question [ may have regarding the notide.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RDRIROWER
Uniform Covenunt 19 of the Security lusikuﬁi&n_ﬂ is‘umcrvxdéd to read as follows:

19, Transfer of the Property or a Beneficial Interest in Borrower, I all or uny part of the Property or an'interest {horein
is sold or transferred by Borrower {or if a beneficial interest in Borrower is sold or transferred and Borrowe 1210t a nulural
person or persong-but is a: corporuion, partnership, trust.or other legal entity) without Lender's prior wrilten consent,
excluding {a) the creaiion ofa lien or encumbrance subordinate to this Securily Instrument which does not relale to a
transfer af rights of ocdupanty in the property, (b) the creation of a purchise money securty interest for household
appliances, (¢) a transfer by devise; descent or-by operation of lnw upon the deuth of a joint wenant or (d) the grant ol any
leasehold interest of three years or less not conlaining an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Security Instrument to be immedintely due and payabhe,

If Lender excreises such opllou to accélerate, Lender shall mail Borrower notice of acceleration in uL..nrdum.c with
paragraph 20 hereoft Such notice shall provide a period of nol less than 30 days from the date the notice 1s maifed within
which Borrower may pay the sums declared due. If Borrowcer Fails to pay such sums priar to the expiration of such period,
Lender may, without further notice or dcnmnd on Bormwer. inveke any remedies permitted by paragraph 27 hereal,
Lender may consent to a sale or transfer if 1Y Borrower causes (o be submitted to Lender information required by Lender
10 evnluace the transferee. as if a pew. loan: were being made to the trunsferee: (2) Lender reasonubly deternunes That
Lender's sequrity will not be ampmrcd and that the risk of a breuch of any covenant or agreement in this Security
Instrument is .n.t.;pt.lhh. (1) interest is payable on the sums secured by this Sceurdy Instrument at o rate acceptable to
Lender: (4) changes in the terms of the Note and this Security [nstrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payment dide for the foan, and addition of unpaid interest

PLAN ¢ RIDER—2 1o 4 Famnky~9/82--FNMA Uniform tnstrument
M.1883  9.83
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