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BTATE BANK OF COUNTRYSIDE
EQUILINE

MORTGAGE

893483301

THIS MORTGAGE (“Security instrument’’} is given on _S€ s tember 13 19..__?_9_.. The mortgagor is
Joseph T. Duffy, Jr. and Patricia C, Duffy, his wife

(‘’Borrower”’}). This Security instrument is given to STATE
BANK OF COUNTRYSIDE, which is an Hiinols banking association, and whose address is 6724 Joliat Road, Countryside, lilinois,

60§e23 e{nteyn 3 Borr%wgn cavadé.;niﬂéhe maximum principal sum of SoTiors
(‘U.S. $ 70,000,00 }, or tha aggregate unpaid amount of all loans made by Lender pursuant to that certain Equiline
Agreement {"Agreement’’) of even date herewlith whichever is less. The debt is evidenced by the Agreemaent axecuted by Borrowsr
dated the same date as this Security instrument which Agreement provides for menthly iaterest payments, with the fult debt, i
not paid earliar, due and payable on demand after five years from the date of this mortgage. The Lender will provide the Borrower
with a final payment notice at lesst 90 days before the final payment must be made. The Agraement provides that Joans may be
made from time to time (but In no evant latar than 20 vears from tha date hereof) nol to esxceed the above stated maximum
amount outstanding gt any one time, All future loans will have the same priority as the original loan, This Security Instrument
secures to Lender: (8’ the repayment ol debt evidenced by the Agreemaent, with interest, and all renewals, extensions and modi.
fications; (b} the piymiint of all other sums, with interast, advanced under paragraph 6 to pratact the sscurity of this Security
Instrument; and (c) the sarformance of Borrower's covenants and agreemsnts undar this Security Instrument and the Agresment.
For this purpose, Borrcwer does hereby mortgage, grant and convay to Lender the following described property locatsd in
Cook County, lllinois:

The South 1/2 of Lot 11 in Block 7 in Ridge Acres a subdivision in the
West 1/2 of Section 5, Usnwnship 38 North, Range 12 East of the Third

Principal Meridian, in Qcok County, Illinois.

18-05~-308-010~-0000

4:‘;157 Howard {Street),

which has the address of

Western Springs {City), litinsis, 60558 {Zip Cods),
{"'Property Address’') L. . . m

4 -

TOGETHER WITH all improvements now or hereafter arectod on_the property, and all easements, rights, appurtenances, rentg;
royalties, mineral, oil and ges rights and profits, water rights ant’ stc.ck and all fixturas now or hereafter a part of the property.
All replacements and additions shall also be caverad by this Sacurivy *astrument. Al of the foregoing is referred to in this Sacuritw

fnstrument as the “Property.”’ | X

BORROWER COVENANTS that Borrower is lawfully seised of the estate neraby conveyed and has the right to mortgage, grant ang
convey the Property and that the Property is unencumbered, except far 8 udmbrances of record. Borrower warrants and wil
defend generally the title to the Proparty against all ciaims and demands, subject to any encumbrances of record. Thare is a prior

mortfa a from Barrower 10 i dated
1/2 /79 and recorded as document number

COVENANTS, Borrower and Lender covenant and agrae as follows:

1. Payment ot Principal and Intarest. Borrower shall promptly pay when due the principal of anc inturest on the debt evidenced
by the Agreement, '

2.  Application of Payments. Al! paymants recelved by Lender shall be applied to the annual fae, intervst diie; and then, ta prin-
cipal.

3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions attributable to the Fi operty which may
attain priority over this Security Instrument, and leasehold payments or ground rents, If any. Borrower shall promptly furnish to
Lender att natices of amounts 1o be paid under this paragraph. The Boriower shall make these payments directly, and promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument othar then the prior mortgage desribed
above, unjess Barrower: (8) agrees in.writing to the payment of the abligation secured by the lign in a manner acceptable to Lender;
Ib) contests in good faith the lien by, or defends against enforcament of tha lien in, legal proceedings, which in the Lender’s opinion
operate to prevent the enfarcement aof the lien of farfeiture ot any part of the Property; ar (c) secures from the holder of tha llan
an agreement satistactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part of the
Proparty is subject to & lien which may attain priority over this Security {nstrument, Lender may give Borrower 3 notice identitying
the tien. Borrower shall satisty the lian or take one or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard fnsurance. Borrowsr shall keep the improvements now existing or hereaftar erectad on the Property Insured against loss
by fire, hazards included within the term “extended coverage’™ and wny other hazards for which Lender requiras insurance. This
insurance shall be maintained In the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. if Lender requires, Borrowsr shall promptly give to Lender all receipts of apid pramiums
and rengwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender may make

proot of loss if not made promptly by Borrower.
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Unless Lender and Borrower otharwise agree in writing, insurance proce!?? shalQ applied to rlaﬁon or repair of the Property

damaged, if the restoration or repair is economically feasible and {_ander’s security is not lessened. 11 the restoration of repeir is
not economically fessible or Lender’s security wouid be fessened, the insurance proceeds shall be applied 1o the sums secured by
this Security Instrument, whether or not then due, and any excess paid to Borrower. If Borrower abandons the Property, or does
no1 answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums sacured by this Security
instrument, whather or not then due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property is scquired by Lender, Borrowaer’s right 1o any insurance potlicies and proceeds resulting from
damage to the Property prior to the acquisition shaif pass to Lender 1o the extend of the sums secured by this Security {nstrument

immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destroy, damage or substantially change the Prope-
ty, allow the Property to deteriorate or commit waste. If this Security Instrument is an a ieasehold, Borrower shall comply with the
provisions of the (esse, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge uniess Lendet

agreas to the merger in writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legs! proceeding that may significantly attect Lender’s rights in the Property (such as a proceed-
ing in bankrupicy, probate, for condemnation or 10 enforce laws or regulstionsi, then Lender may do and pay for whataver is
necessary to proter: tine value of the Property and Lender’s rights in the Property. Lender’s aclions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable atiorneys’ fees and enter-
ing on the Property t¢'m=ka repairs. Although Lender may take action under this paregraph, Lender does not have to do so.

Any amounts disbursed ov’ Lender under this paragraph shel! become additional debt of Borrower secured by this Security fnstru-
ment. Unless Borrower ang-iracer agree to other terms of payment, these amounts shail bear interest from the date of disburse-
ment al the Agreement rate and sn7il be payable, with interest, upon notice from Lender to Borrower requesting payment.

7. tmpection. L.ender or its apent r»zy make reasonabie entries upon and inspections of the Property. Lender shall give Borrower
notige at the time of or prior to an inspecticn specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of any award 2 claim tor damages, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Proper(y, ot for conveyance in lieu of condemnation, are hereby assigned and shall be paid

to Lender,

In the event of a total taking of the Property, the procced: shall be applied to the sums secured by thisSecurity Instrument, whether
or not then dua, with any excess psid 10 Borrower, In"tb* event of 8 partiel 1aking of the Property, uniess Borrower and Lender
otherwise agree in writing, the sums secured by this Secu ity Instrument shall be reduced by the smount of the proceeds multi-
plied by the following fraction: {a} the total amount of the rums secured immediately before the 1aking, divided by (b} the fair
market value of the Property immediately before the taking, Avv balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by LerJer.to Borrower that the condemnor offers to make an award
or setile a claim for damages, Borrower fails to respond to Lender withis 2L.days after tha date the notice is given, Lender is author-
ized to coliect and apply the proceeds, at its option, either to restoration as repair of the Property or to the sums secured by this
Security Instrument, whether or not then due,

9. Borrowser Not Released; Forbearance By Lender Not a Waiver, Extention of the ime tor payment or modification of amorti-
zalion of the sums secured by this Security Instrument granted by Lender to any su~ces.or in interest of Borrower shall not operate
to release the iiability of the original Borrower or Barrower’s successors in interes.. . eader shali not be required to commencs
proceedings against any successor in inierest or refuse to extend time for paymeni or ciniswise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borfowar or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not he waiver of or preciuce tha exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemen’s of this Security Instru-
ment sheall bind and bonefit the successors and assigns of Lender and Barrower, subject 10 the pruvisiors of paragraph 16. Bor-
rower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Insiriziaent but does not exe-
cute the Agreement; [a) is co-signing this Security Instrument only 10 mortgage, grant and convey that Solrower's inlefest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums seiured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make ary gccommodations
with regard to the terms of this Security instrument of the Agreement without that Borrower's consent.

11. Loan Charges. 14 the loan secured by this Security Instrument is subject to a law which sets maximwum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the lcan axceed
the parmitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a direct payment to Borrower.
1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Legislation Affecting Lender’s Rights, If enactment or expiration of applicabite laws has the effect of rendering any provision
of the Agreement or this Security Instrument unenforceable according to its terms, Lender, 81 its option, may require immediste
payment in full of all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19, {f Lender
exercises this option, Lender shall take the steps specified in the second paragraph of 1he paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by mailing it by
first class mail unless sppliceble law requiras use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shal! be given by first class msil 1o Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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14. Governing Law; Ssversbility.” This Security Instrument shall be governed by federal law and the law of Hlinois. In the event
that any provision or clause of this Security Instrument or the Agreement conflicts with applicable law, such conflict shall not
atfect other provisions of this Security {nstrument or the Agreement which can given etfect without the conflicting provision. To
this end the provisions of this Security Instrument and the Agreement are deciared fo he severable.

15. Borrower’'s Capy. Each Borrower shall be given one canformed copy of the Agreement and of this Security Instrument.

16. Transfer of the Property or & Beneficial Intorest in Baorrower; Due on Sale. !{ alf of any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrowsr is sold or transferred and Barrower is not a natural parson) without
Lender's prior wirtten consent, Lender may, at its option, require immaediate payment in full of ati sums secured by this Security
tnstrument. However, 1his option shall not be exercised by Lender if exercise is prohibited by federal laws ss of the date of this

Security Instrument.

It Lender exercises this option, Lendar shall give Borrower.notice of acceleration: This notice shall provide a period of not jess than
30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security lnstru-
ment. |f Barrawer fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remadies permitted by this
Security Instrument without furthers notice or demand on Borrower.

17. Borrower’s Right to-.Reingtate., if, Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security (nstrument discoptinued at any time prior to the entry of & judgment enforcing this Security Instrument. Those con:
ditions are that Borrovoar: {a) pays Lender all sums which then would be duae under this Security inttrument and the Agresment
had no acceleration gccarred; {b) cures any default of any other covenants or agreements; (c) pays all expensss incurred in anfore-
ing this Security Instrumsar. including, but not Himited to, reasonable attorneys’ fees; (d} takes such action as Lender may reason-
ably require to assure the! th2 lian of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
the sums sacured by this Securivy shall continue unchanged: and (e} not use this provision more frequently than onge avery five
years. Upon reinstatement by Hrivower, this Securlty Instrument and the obiigations secured hereby shall remain fully effective
as if no acceleration-under paragragis 12 of 16.

18. Prior Morigage. Borrower shall not by o default ot any provision of any prior mortgage.

i

ADDITIONAL COVENANTS. Borrowers and l'endtr further covenant and agree as follaws:

19. Acceleration; Remadies. Lender shall give nctire 1o Borrower prior to acceleration follawing: (a) Borrower’s braach of any
covenant or agreement in this Sacurutv Instrumant (Lut art prior to acceleration under paregraphs 12 and 18 unless applicable law
provides othaerwise} or the Agreement of {b} Lender's g~ & taith belief that the prospect of payment or performance is impaired.
The notice shall specify; (al the defaclt; (b} the action requirsZto cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must te cued; and {d} that failure mlcure the default-on o before the dat

specified in the notice may result in acceieration of the sums iz¢uivnd by this Security Instrument, forkbiciuye by judiiclsl proceecf
ing and sale of the Property. Tha notice shall further infarm Borewsr of the right to reinstate ‘aftdr beesleration and-the right o
assert in the foreclosure proceeding the nonexistence of a default oriany other defanse of Bnrrnwer to.acceleratianrandifbrecibiure.
If the default is not cured, or tha reason for the belief that the prospeit bt payment or performance is impalred is not correctad,
on or before the date specified in the notice, Landar at its option may racuir: immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Seclrity Jastrument by judicial proceeding. Lender shail be
entitied to collect all expenses incurred in lagal proceedings prusuing the reiiedies ~-ovided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ‘k...,u '
20. Lender in Possession, Upon acceieration under paragraph 19 or abandonment ot te Properry and -at any :time prior to the
expiration of any period of redemption fallawing judicia! sale, Lender tin person, by syeer or by} dlcml!v appointed receiver)
shait be entitled to enter upon, take possession of and manage tha Property and to col’asi-the rents‘af the Property including
those past dua. Any rents collected by Lender or the receiver shall be applied first 1o payn entof the costs,of management of the
Praperty and collection of rents, of the Property including those past due. Any rents collected by Lender Qrv.the receiver shall be
applied first to paymant of the costs of management of the Property and coliection or rents, including, vt not limited to, raceiver’s * -
fees, pramium on receiver’s bonds and reasonable attarnays’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upan payment of all sums secured by this Security instrument, Lender shall ralease this Secviity Instrument without
charge to Borrower, .
%

22. Waiver of Homestead. Borrower waives all right of homestead axemptian in the Praperty.
23. Riders of this Security Instrument. If ane or more riders are executed by Borrower and recorded togathar with this Security

Instrument, the covenents and agreemenls of each such rider shafl be incorporated into and shall amend and supplement the
cavanants and agreements of this Security instrument as it the rider{s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contgined in this Security Instrument and in any
rider(s) executed by Borrowar and recorded with it,

sEr
(Space Below This Line For Acknowledgmert} 7522’2’2 *5 ‘-‘ _T'gTé_/B _g':;‘

! o T wE CORDER

83486701

STATE OF ILLINOIS, ___ Cook County ss:

!, the undersigned 8 Notary Public in and for said county and state, do hereby
certify wstoseph T. Duffy "‘r and Patriica C. DUffY personally known to me to be the same personis} whose
namels) are subscribed to the foregoing instrument, appeared before me this day in person,
and acknowledged that thf!_ signed and delivered the said instrument as.

a ___ free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 313th day of ___September .89

My Commission expires: / Z 5 . f_’ i . Z

Notwry Public
Sé ’ % s 4&& 2L LD gf‘t & 5A P
M Za Cj /&4,7/“1/;’

4744/&&’; S 2
% ey ikl | £ wso 5™

OPPICIAL SEAL
VICTORIA R. BORSHLL!
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMIZNON EXP, FER. 4,1992

"n



