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State of lih;m:s_ o -~ Mortgage mﬁ’f’?slsmo-m i

This !ndemure. Made this - - 6THday of OCTOBER , 19 89, between

RAFAEL VILLANUEVA AND MARIAS. VILLANUEVA, HIS WIFE, FELIPE VILLANUEVA AND Mortearor. and
GUADALUPE VILLADEVA, HIS WIFE r SHATHRRON 3

a corporation 6rganized and existing under the Jaws of THE STATE cfﬁgg%f’gg{g;}gg CORP. .
Morigagee, : . : . _

Witnesseth: Tha: whereas the Morgagor'is justly indebted 1o the Morigagee, as is evidenced by a cert2in promissory note Bca:ing even
date herewith, in the principal sum of NINETY FIVE THOUSAND EIGHT HUNDRED SEVEX AND %0/100--

(59...,80? 00~==~1— :
payable with interest-at Flic rate of. EE§ mp perccoum {__-_jo3 ) per annum 0 the unpaid ballncc uniil paid, lnd made

payable 1o the order of itie iviargagee at its cifice in HILWAUKEE, WISCONSIN

of at such ‘other place as the nuider may designaie in wiiting, and delivered: the s2id principai and inters1 bting payable i in monthly nr
staliments of EIGHT HUNDREY FEVENTY SIX AND 387100 Dollzss (S 875, 35-—- I
on the first day of -~ NOVEMBER 19 89,andz like sum of the first day of each and every month thereafier until the aote is fulh;:
paid, except that the final payment of prv'—'pa! and interest, if not sooner paid. shail be dus and pavabic on ihe first day of

OCTOBER » 19,

Now, sherefore, the said Mortgagor, for the berter senr?‘ng of the payment of the said principal sum of money and interest and the pcx{o.-
mance of the covenants and agreements hevein contained. 402 by shese presanis Mortgage and Warmant unto the Mortgagee, its successors
or assigns, the following described Real Estate suua!c Ivin;, and being in the coualy of :
‘and the Sizte of Nlinois, 1o wit:

?IN:'A13-7354~22A3-025 .
2522 W. .CHARLESTON - ) reliii vmo T 28
CHICAGO, IL. 60647 ) »"5 -2 ﬁé"—q?— 2 9‘

I i,

THE EAST 10 FEET OF LOT 67 AHD THE WEST 20 FEET OF LO1 11 IN V.—s.LE!\'TIh i.GODS
SUBDIVISION OF THE WEST 16 ACRES OF 10T € IN CIRCUIT (NURT PARTITION §3.22 ACRES
IN THE EAST } OF THE Q\ORTHLAST ! OF SECTION 36, TOWNSHIZ 40 NORTH, RANGE 13, EaST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF MILWAUXEE WWENDE, IN COOX COUNTY,
TLLIXOIS.

Togetber with ali and singular the tenements, hereditaments and 2ppurienances theseunto belonging. and the rzns. wssoes, and pmf 1t
and all appasatus and fixiures of every kind for the purpose of suppiving or dsiributing beas, Ezht, water, or power, 224 31l p&mnbmg
other fixtuses in, or that may be placed in, any. bm&:_!mz now or hercafter staading on ca:d jznd. 2nd ko all the estate, aght. Gk, 2nd inferest

of the 53id Montgager in and &6 $aid premises.

This form is used in connection with morlgages insured under the one- io .‘aur—!amiiy programs of the Nalional Housing ALt which taguite
a One-Tima Mortgage insurance Premium payment fncluding sections 253{b) and {ii} in accotdante with e regulalions 107 M0Se DIOGIams.

Pagaicgte ‘ HUD-22175M.T [3-35 Editon)

89-49 0752 28 €53 208 72
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To Have and to Hold the abo'-cdcsc:ﬂ:ad prcn:ss “with lhc
appurtenances and fixtures, unto the:said Mortgagee, iis successors
and zssigns, forever, for the purposes and uses herein set foriks, free
from all sights.and benefits under and by virtee of the Homestead
Exemption Laws of the State of Hlinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Said ‘Mortg:gor covenants and agrees:

To keep said premises in good repair. and not te do, or permit 1o
be done, upon said premises, anything that may impair the valve
thereof, or of the security intended 1o be effected by virtue of this
instrument; not {o suffer any lien of mechanics men or material
men 1o attach to said premises; i0 pay 1o the Mortgages, as
hersinafter provided, until said note s fully paid, 1) a sum suffi-
cient to pay all axesan assessments on said premises, or any tax
or assessment that may o> levied by authority of the Stawe of 1I-
linois, or of the county, 10w, village, of city in which the said
land & sitezte; upon the 42972201 on zcopunt of the ownzrship
thereof; (2) a- sum sufficient < %ern all buildings that may at any
time be on said premises, during tiv. continoance of said in-
debtedness, insured for the benefit 41 e Mortgagee in such forms
of insurance. and in such amounts, 20 rav.be required by the

Mortgagee,

In case of the refusal or neglect of the Morigagor to make such
pavments, or to saiisly any prior hen orincumbrarce other than
that for taxes or assessments on said premises, or t keen said
premises in good repair, the Mortgagee may pay such (axss,
assessments, and insurance premivms, when due, and may m: ke
such repairs to the property herein morigagad as in its discrerion-it
may deemn necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debiedness, secured by this mongage, 0 b2 paid out of procesds of
the sale of the mortgaged premises. if not otherwise paid by the
Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage 1o tile contrary noiwithstanding), that the Mortgagee.
shall pot be required ror shall it have the right to pay, discharge,
of remove any tax, assessment, or tax lien upon or against the
pramises described herein or any part thereof or the improvement
situated thereon, so Jong as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate fegal pro-
ceedings brought in 2 court of competent jurisdiction, which shall
operate 10 prevent the collection of the tax, assessment, of lien s6
contested and the sale or forfeiture of the said premizes or 2ny part
therecf to satisfy the same.

And the said Mortgager further covenants and agrees as follows:

That privikege is reserved to pay the debt, in whole or in part o
any installment duz date.

That, tozether with, and in addition to, the monthly paymenits of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of zach month until the said note is fully paid, the following sums:

@) A sum equal to the greund rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering ihe morigaged property, plus
taxes and assessments next due on the morigazed properiy (all as
estimated by the Mottgagee) less all sums already paid therefor
divided by the number of inonths 1o elapse before one month prios
1o the daie when such ground rents. premiums, taxes 2nd 2s5ess-

ments will become delinquent, such sums o be held by Mongages

in trust to pay 52id ground rents, premiums. taxes and specal
assessments; and

M) Al payments meniionad in the preceding sabsesiion of this
paragraph and all pavments 10 be made under the note socured
heneby shail be added together and the agzregate 2mount thersof
shall be paid by ihe Mortgagor each month in 2 singke payment 1o
‘f_x appired by ihe Morigagee 1o the follewing ilems in the o:der set
jorih;

(i ground reats, if any. 1axes, special assessmenis, fire, 2nd other
h2zard insurance premiums:

{t) intersst on the note socured hereby:

Gy 2moniization of the prindpe! of the 231 noie; and

v} late charges

Any deficiency in the amount of any such ageregaie monthiy pay-
ment shail, unless made good by the Mortgegor prior 1o the dos
dzte of the next such payment, contiitute an event of default
under this mongage. The Morigagee may collect 2 “faie charge™
not 20 exceed four ceats {(4¢) for each dollar (81) for each payvment
mors than fifteen {151 days in arrears, (o cover the exirz expense
involved in handiing deiinquent pavmsnls.

I the 1012} of the peyments made by ihe Morigagor under
subseciion (o) of the preceding paragraph shall exceed the amount
of the paymients 2ctually made by the Mortgages for ground reswss,
taxes, and ASSESSMCALS, OF MSUIANCE Premiums, 25 the case may ke,
such excess, if the foan i current, 21 the option of the Morrgagor,
shail be cradited on subsequent payments to be made by the Mort-
#2zo7, or refunded to the Morteagor. H, however, the monthiy
pavimenis made by the Morigagor under subsection faf of the
prececing paragraph shall not be sufficient 10 pay ground rents,
iaxes, and assessments, O INSUTENCE premiuims, as the cise may be,
»hen the same shall become due 2nd pavable. then the Morigagor
shuli-pay to the Mortgagee any amount necessaty to make up the
geliizary. on or before the date whan payment of such ground
rents,(ax s assessments, or nsuranse premiums shall be dee. If at
aax timenr Mortgagor shaill tender to the Mongagze, in“aocor-
danos with 2l provisions of the nole secured hereby. full pavment
of the entire indptainess represented thereby, the Morigagee shell.
in computing the ameant of such indebtedness, cradit to the ac-
count of the Mongarir xny baiance remaining in the funds ac-
cumulzied under the prorsions of subsection (a) of the preceding
paragraph. If there shall b2 a-default under 2ny of the provisions
of this morigzae resulting i 2 jablic sale of the premises covered
hereby. or if the Mongagees aiqvires the propenty otherwi after
Gefauh, the Monigagee shall apply, 4t the time of the commence:
ment of such proceedings or at the Jme 12 pioperty 5 otherwise
acguired, ihe balance then remaining i the funds 2ccumulated
under subsection fo7 of the preceding parags phias 3 Cregit agains:
the amount of prncipai then remaining vnpaid cnvder said note. .

And as Additional Security for the pavinent of the indebiedness
2foresaid the Morigagor does hereby assign 10 the Moenigapee all
the rents, issues, 2nd profits new due or which may hesalter
become due for the use of the premisss horeinabove described.

That He Will Keep the improvements now existing or hereaiter
erecied on the mertgaged properiy, insured 25 may be required
irom ime to time by the Morigasee 2gainsi Joss by fire and othar
hazards, casualties 2nd contingencies in such 2mounts and for such
perinds as may be required by the Morigagee and wili pay prompi-
Iv, when due, 2ny premivms on such insurance piovision for poy-
mest of which has not been made hereinbefore, All insurance shail
be carried in companies 2ppioved by the Morngzeee and the
poixics and renewals thereof shall be held by the Mongages and
have attached thereto joss payable claeses in favor of and in form
acceptable 10 the Morigzges. in event of Joss Morgagor will give
immediate notice by mail to the Morngages, who may make proof
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This Ricer, attached to and zade part of Tre Mortgage,

UNOFFICKALGOPY 2

RIDER

Deed of 'E‘mst, Securi.ty Deed or Ve:ﬁcr’s ien (the "Secu"icy instrument™)

between _ rz LU’E PiLLANUEVA A‘\D GUADALUPE YIU -X.u.'."'\’ » #15 ’n'IFE-'.

*ortgage Deed,

"Borrower™) and Fleet Mortgage Corp. (the “Lender') dated 0CTIG3ER 6

19 g9 revises the Security Instrument as follows:

The Lender shail, with the prior approval of the Federal
Bousirg Coomisc<ioner, or his desigmnee, declare all sums
secured by this Seormity Instrupent to be immediately due
and payable if all- or _a part of the property is sold or
otherwise transferred (ocher than by devise, desceat or
operation of law) by tie forrower, pursuant 0 & contract
of sale exscuted not later <har 12 conths (24 zonths if che
property is oot the orimcipal or secondary residence of tihe
borrower) after the date on whicn the Security Instrument
is executed, Lo a purchaser whose credit has oot bteen
approved i.n accordance with che  requirements of the
Coazissioner.

Dated [0/94 w9l
7 ,

/ﬁ/‘x// /}ﬁ. rx,,w/ 2 i

BOTTOWET / RATAEL VILLAZUEVA

7/{%(—&/% u/,///c;r/ e L

BOTTOWRT w14 S. VILLANUEVA, HIS W

- Q.

A e
_— y
N LS JJM,,,,, a’?% L

Borrower GUADALUPE VILLANUEVA, HIS RIFE

PS-592 (2/89)
FHA Muitistate Assumability Rider
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