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MORTGAGE 158-0034

THIS MORTGAGE (“Security Insirument™)isgivenon CCTOBER 2
1989 Themorizagoris HARRY FRIEDMAN AND SHERRY FRIEDMAN, HUSBAND AND WIFE

(**Borrower™). This fsecarity Instrument is given to GREAT CHICAGO

MORTGAGE COKPURATION -
whichis urgamzzd and existing ur-dcr thelawsof THE STATE O’" ILLINOQIS .and whosc addressis

980 OLD MC: BENRY ROAD-SUITE . 203 -

BUFFALO GROVE, IL4k AINOIS. ‘60089 (“Leader™).

Borrower owes Lender the princir~lsumof - N
ONE HUNDRED E‘DURTF‘EH THOUSFND AND RO/10D

Dollais (U S § 114,000.090 ). This debi is evidenced by Borrower's nole
dated the same date 2s this Secursity Instrum ent "\one Y wizich Emﬁds for monthly payments, with the full debi, if rot
paid carlier, due and payableon NOVEMBRER 1, This Security Insirument

secures ta Lender: (3) the repayment of the debt 'vxd:nccd oy the Note, with inlerest, and all renswals. exiensions and
modifications; (b) the payment of all other sums. v/ith irierest. 2dvanced under maragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrr v2r's covenanis and agreemenis under this Sccurity Insirument and
the Note. For this perpose, Borrower does hereby mor gage. orant and convey 1o Lender the following described properiy

located in COOK . Couniy. Hlinois:
PARCEL 1: LCT 2 IN LOWELL GARDENS ANDITICHN TO LINCOLNWOOD DBNIT NRUMBER
4, ACCORDING TO THE PLAT THEREOF RECCRKRDED AS DOCUMENT 17125211, RBREIKG
A RESUBDIVISION OF LOTS 123 AND 124 I% FDGAR S. OWENS NORTH SHORE
CHANNEL AND DEVON AVENUE SUBDIVISION., LIWGE A RESUBDIVISION OF BLCGCK 1
AND THE EAST 1/2 OF BLOCK 2 OF ENDERS AldD MUNQ'S SUBDIVISION OF PART
OF SCUTHEAST 1/4 OF SECTION 35, TOWNSHIP 31 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOOK COUNT/, ILLINOIS.

PARCEL 2:  EASEMENTS FOR THE BENEFIT OF PARCTI- 1 FGR INGRESS AND EGRESS
AS SHOWN ON PLAT OF LOWELL GARDENS ADDITIOR T0Q UINCOLNG/OOD UNIT NUMBER .

4, APORESATID, RECORDED AS DOCUMENT 17125211 ANy A3’ SET FORTH IN
DECLARATION MADE BY LOWELL BUILDERS, INC., RECORESG/FEBRUARY 3, 1858

AS DOCUMENT 17125229 AND AS CREATED BY DEED FROM LOWSLL BUILDERS, INC.,

TO ROBERT £. NISSEN AND MARY LUCILLE NISSEN DATED J2NUARY &, 1958 AND

RECCRDED MARCH 18, 1958 AS DOCUMERT 17358225. —

R

L40X " TRUETY YELTRDER

10-35-423~041

which has the addressof 3 3 09 WEST ARTHUR ’ . LINCOLKWOOD
. {Szme'] G}
fikinois 60645 - (“Property Address™x:

{Zo Code}

TOGETHER 'WITH all lhc improvemens now or hereafier erected on the property. 2nd =il casemenis. righis
appurienances, rents. rmalz:cs. mineral; 0il and gas rights and profits. water rights and stock and ail fixfures now or
hereaftera part of the pmpcr!} Al replaceéments and additions shall also be covered by this Security Instrument. All cf the
foregoing is *c.cr'cd to in this Stcu-"xw lnsxrumcnl as the “*Property.™

BORROWER COVE\‘,\\"IS that Bomoucr is ln“full\ seised of the estaie hereby conveved and has ihe nem 1o
morigage. grant and convey ihe Property and that the Propenty-is unencumbered, except for encumbrances of record.
Berrower warrants and will dcl'cnd generally -1he titie 10 the Property against ali claims and demands, subject io any
encumbrances of record. .

THIS SECURITY INsTaUMENT combmcs uniform covenanis for national use and nan-uniform covenanis with’
limited variations by jurisdiction to ;onmtu:ca uniform security instrument covering real property.

ILLINOIS—Single Family—FNMAJFHLMC UNIFORM INSTRUMENT Form 3015 12733
Amended 3187
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiiy pey whea dus
the principal of and interest on the debt evidenced by the Note and any preparment and izte charges duz under the Note

2. Funds for Taxes and Insurance. Subject (o applicable law ortoa writien waiver by Lender, Borrowershali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds”) egual 16
one-iwelfth of: (a) vearly taxes and assessments which may aitain priority over ihis Security Instrument: (b} veasly
leaschoid pavments or ground rents on the Properiy, if any: {cj yearly hazard insurance premivms: and (d) yeariy
mortgage insurance premiums, if any. These items are called “cscrow items.” Lender may estimaic the Fuads dueon the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution.the depaosits or accounts.of which are insured or guaranteed by & federal
or siate agency (including Lender if Lender is such an institzrion). Lender shall 2pply the Funds to pay the escrow itams.
Lender may not charge for holding and applying the Funds, analyzing the account or vesifying the cscrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender o makesuch a charge. A charge assessed
by Lender in connection with Borrowet's entering into this Secusiiy Instrument 10 pey the <ot of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence. rrower and Lender may agree in Willlng
thar interest shall be paid on the Funds. Unless an agreement is mmade or applicabie law requires inleresi to be paid. Lender
suall not be required to pay Borrower any interest o7 carnings on the Funds. Lender shall give 12 Borrower, withou: charge.
an annuzl accounting of the Funds showing credits and debits to 1he Funds aad the purpose ior which cach debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amoust of the Funds heid by Lender, 1ogether with the future monihly payments of Funds pavable prior le
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when duc. 1he excess shall be.
at Borrower"s op’ita, either prompily repaid to Borrower or credited to Borrower on montaly payme=its of Fuads. I the
amount of the Tuin’s held by Lender is not sufficient 10pay the escrow iicms when duc. Borrower shall pay to Lender 2ny
amount necessary U7 make up the deficiency in one or more payments s required by Lender.

Upon paymer ¢ ir) full of ull sums sccured by this Security Iastrument. Leader shall promptly refund to Bosrovwer
any Funds held by Lewad~i- if under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply. o later
thzn immediately pric? toibzosale of the Property or its acquisition by Lender. any Funds held by Lender ai the sime of
application as a credit agair st vas sums secured by this Security Instrment.

3.. Application of Payaer’s. Unicss applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied. first. to late charges due under the Nois second, 10 prepayment charges cuz under the
Note: third, to amounts payvable v er paragraph 2; fourth, tointerest doe: and I2<1, 1o principal duc.

4. Charges; Licns. Barrowe: siall pay all 1axes, assessments, charges, fines 2nd impositions 2unibutable to the
Propersy which may attain priority aver this Security Instrumeni, and jcaschold pavmenis or ground fenis. If any.
Borrower shail pay these obligations in tlie mp=aer provided in parzgraph 2, or if not paid in that manner. Borrower shali
pay them ¢n time directly 10 the person owe(t pay ment. Borrower shall prompily furnish to Lender 211 notices of amounts
to be paid under this paragraph. If Borrower matss these payments dircctiy. Borrower shall promptiy fzrnish to Lender
reczipts evidencing the paymenis. @&

Borrower shall pramptly discharge any lien/‘wbick has prierity over this Sccurity Instrument unless Bormower: (2)
agress in writing Lo the payment of the obligation secur= 4 hy the lien in a manner acceptable 10 Lender: (b) coniesis in good
faith the licn by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operale io
prevent the saforcement of the lien or forfeiture of any pari of the Property: or (<€) secures from the holder of 1the lien an
agresmen: satisfactory to Lender subordinating the lien to this S~curity Instrument. If Lender determines that any pen of
the Property is subject to a lien which may anain priority over rhis Security Instrument, Lender may give Borrower »
sotice identifying the lien. Borrower shall satisfy the lien or take ol nr more of the actions st forth above within 10days
of the giving of notice. ’

5.. Hazard Insurance. Borrower shall keep the improvements arw existing cor hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended covirage™ and any other hazards for whick Lender
requires insurance. This insurance shall be maintained in the amounis /zad for the periods that Lendzr requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjers 1o, Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be accepiable to Lender and shi? include 2 standand morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguirss. Borrower shall promptly give te Lender
all reccipts of paid premiums and renewal notices. In the event of loss. Berrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiseagree in writing, insurance proceeds shall be a5 plied fo restoration or repair
of the Property damaged, if the restoration or repair is ecoremically feasible and Lender’s s~ urity is not lessened. If the
restoration or repair is.not economically feasible or Lender's secusity would be lessened, the insurai ce proceeds shzll be
applied 1o the sums sccured by this Security Instrument, wheiher or not then due. with any exvsss 2223 to Bomower. 1T
Borrower.abandons the Property, or does not answer within 30 days a notice from Lender that the “asisence carrier has
offered 10 sattle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 16 reoair o restove
the Property or to.pay sums secured by this Security Instrument. whether or not thea duc. The 30-day seriod will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall noi extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounnt of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuiting
from damage o the Propenty prior to the acquisition shall pass to Lender 10 the 2xient of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall nol destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. if this Securiry Instrument ison 2 feaschold,
Borrower shall comply with the provisions of the leass, and if Berrower acguires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of -Lender’s Righis in the Property; Mortgage Insurance. Ii Borvower [2ils to periorm the
covenants and agreemenls contained in this Secur'ty [nstrument, or there is 2 Iegal proceeding that may significanily affect
Lender's rights in the Property (such as a procieding in bankrupicy, probate. for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protecit the valuc of the Properiy and Lender s rights
in the Property. Lender’s aclions may include paying any sums secured by 2 len which has priority over this Secuny
Instrument, appearing in court, paying reasonable attorneys® fees and eniering on the Properiy 1o make repairs. Alihough
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall beecome additional debi of Borrower secured by this
Security Instrument. Unless BBorrower ard Lender agree to other terms of paymeat, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with intersst. upon nolice from Lender to Berrower

requesting payment.
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