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THIS INSTRUHENT PREPARED BY: .
FIRST IBLINOIS MORTGAGE CGRPDRAT‘O‘E
1440 REN\ISSANCE DRIVE

_PARK RIDGE ILLINOIS 60068

5

59490872 -

{Spzce Abowve This Line For Recording Detal

MORTGAGE

THIS MORTGAGE (“*Security instruniém") is given or QOCTOBER 02.
19 gg The morzagor is WILLIAM S. ALFF AN2 JRET B, AOUFF . HEIND AN O

{**Borrower”"). This Security lastrument is gfven o
FIRST ILLINOIS ¢l OF EVANSTON,. N.A.

which is erganized and evirvng under thelawsof . THE UNITED STATES
800 DAVIS STREET EVAISTON TLLINOIS 60204

. and whose adéressis

{(“Lend=™).
Borrower owes Lender the prindipul sum of Tw0 HUKDRED THOUSAND AND GO/100

Dollars (US.S -——-200,000.00— ). This debt is evidenced by Bosrower's ncic
dated the same date as this Sezurity Instrumyat {*Note™), which provides for monthly payineats, with the full debi, if noi
paid earlier, due and payable on MOIVEMBER OQ1ST, 2015 This Sccurity Instrument
secures to Lender: (2) the repayment of the debt elideaced by the Noie, with interest, 2nd all reacwals, exien<ons and modifica-
1ions: (b) the payment of 21l other sums, with inzer(si, advanced under paragraph 7 1o proiect ihe socurity oi ihis Seourity
Instrumeni; and (<) the pcrformimcc of Borrower’s covinanis and agresments under this Security Insirument znd the Note
For this purpose, Borrower does hersby morigage, grap-and coaver 1o Lender the Iollowing described propeszy
located in CO0K County, llinois:

{')(S\'(i-q

RS

T 7 IN BLOCK 5 IN WHITE PLAINES UNIT 8, BEING A LUTDIVISION IN TKE SCUTHREST 1/4

CF SECTION 8, TOWNSHIP 42 NORTH, RANGE 12. EAST OF I'i".. THIRD PRINCIPAL MERIDIAN IN
COCK COUNTY. [LLINDIS.

510.3‘3¢

1671759 fnesTeél

89—4?0 7""

AELGRDER

PI+ 04-08-203-015

1441 N. LITTLE ¥DOSE LANE
which kas the address of

50052 {¥treet]

*

{llinois (*Property Address™):

[Zip Codel

'I'OGETHER WITH all the improvements now or hercafier erected on the properiy, znd 2l c;bcm’m_. rights, ap-
purtenances, reats, ‘royalties, mineral, oil and gas rights and profiis, waler rights and stock and ail fixiures now or hereafter

a part of the property. All 'cplaecmems and additions shall 2lso be covered by this Securiiy Instrumeni. All of itbeforegoing
is referred to m this Security Instrument as ihe “Prop*-n).

BORROWER COVENANTS that Borrower i jawfully scised of the esiate hereby conveved aad has the right to smaor-
gage, grant and convey the Property and that the Property is unencumbered, excep: for encumbrances of revord. Borrower

warrants and will defend generally the title to the Property against ali claims and demands, si:b_k::: i0 any eacumbrences
af record. ‘

THIS SECURITY" 1BSTRU\1EN T combmﬁ umform sovenants for national use and non-uniform ovenants with fimited
~ariations by jurisdiction to constiture 2 umfom security insirument covering real property.

ILLINO!S —Single Family —FNMA/FHLEMC UNIFOREM INSTRUMENT

Form 3014 1283
@;m!u waoR CMTG VMR MOATGAGE FORUS = 1312939100 » @S2 FHAN NIMBER:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due the prin-
cipal of and interest on ihc debt evidenced by the Note and any prepayment and izie charges dac under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payvments are due under the Note, until the Noie is paid in full, 2 sum {*'Funds’") equal 10 one-
wwellth of: (a) yvearly taxes ‘and assessments which may attain priority over this Security Instrument; {b) yzarly iaschold
payments or ground rents on the Propcny, ifany; () yw'\- hazard insurance premiums; and (d) vear!y morngage 1.:snrancc
premiums, if any. Thsc itemns are calied **escrow i xtcms * Lender may estimate the Fends due on the basis of cusrent daia
and reasonable estimates of furure escrow items.

The Funds shall be held in an msumi:on the depesits or accounts of which are insured or guaranteed by a !cdcml oF
state agency (i ncludmg Lenderif Lcnucr is such 2 an institution). Lender shali apply the Funds to pay the escrow items. Lender

may a0t charge for holding and applymg the Funds, analyzing the account or verifying the escrow items, unless Lender - ;'—':'

pays Borrowers interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may -~
agres in writing that intsrest shall be paid on the Funds. Unless an agreement is made or applicable Iaw requires interest
to be paid, Lender shall not be required 10 pay Bormowser any inlerest or carnings on the Funds. Lender shall give 1o Bosr-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as addizicnal security for the sums secured by this Security -
Instrument.

If the amount of the Funds held by Lcndc., together with the futvre monihly payments of Funds payable prior io the
due dates of the Sscrow items. shall excecd the amount required to pay the escrow items whea due, the excess shall be, at
Borrawer’s option;-ither prompzly repaid 10 Borrower or credited to Borrowes on monshly payments of Fuads. If the amount
of the Funds held %y Y. =nder is not sufficiznt to pay the escrow items when due, Borrower shail pay to Lender any amount
necessary 1o make uo tie deficiency in.one or more payments as required by Lender.,

Upon payvment in Jall of all sums secured by this Security Instrument, Lender shall prempily refund to Berrower any
Funds held by Lender. I1 v der paragraph l° the Propeniy is sold or acquired by Lender, Lender cshall apply, no ater than

i.nmediately prior to the salv of G Property or its acquisition by Lender, any Funds held by Leader at the time of applica-
tion as a credit against the sums sicured by this Security {nstrument.

3. Application of Payments. | fasess applicabie law provides otherwise, 2ll payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, to late ¢’«213es dae under the Note; second, to prepayment charges duc under the Note; third,
to amounts payable vnder paragraph 2, fourth, to interest due; and lasi, 1o principat due.

4. Charges; Liens. Borrower shall pay al’iaxes, assessments, charges, fines 2nd impositions attributable 1o ihe Prop:r-
tv which may attain priority over this Securi y Instrument, and leasehoid payments or ground renits, :f any. Borrower shall
pay these obligations in the manner provided 1 paragraph 2, or if not paid in ihat manner, Borrower shall pay them on
time direcily to the person owed pavment. Borrow i shall pro:.r.pﬂy furnish to Lender =l notices of amounts 1o be paid
under this paragraph. If Berrower makes these paymenrs directiy, Borrower shall prompiiy furnish to Lender roccipis evidencing
the paymcms.

Borrower shail promprly dxschzrgc any lien which has y/ferity over this Secusity Instrument ualess Borrowar: (2) zerees
in writing to the payment of the obligation sectired by the hen in 2 manner accepiable to Leader; (b) contssis in good faith
the lien: by, or defends against enforcement of the lien in, legal {iro” enrdings which in the Lender™s opinion operaic 1o prevenl
the enforcement of the lien or forfeiture of any part of the Properr; o1 (¢) secures from the hoider of the lien an agreemen:
satisfactory to Lender subcrdinating the lien :o this Security Instrunie-iz.'f Lender deiermines that any part of the Properiy
is subject 1o a lien which may aiain priority over this Security Instrumer:, Lender may give Borrower a noitce identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions se1 Lo=h above within 10 days of the giving of notice.

5. Hazard Insurznce. Borrower shall keep the improvements now existing i hereafier erecied on the Properiy insured
against loss by fire, hazards included within the term **extended coverage™ and any uther hazards for which Lenider requires
insurance, This insurance shall be maintained in the amonnts and for the periods (o7 Lender requires. The insurance carrier
providing the insurance shall be chosen by Borfower subject 1o Lender’s approval wiiick shall not be unreasonably withheld.

All insurance policies and renewals shall be 2cceptable 10 Lender and shall inciude a svandard morigage clause. Lender
shall have the righ: 1o hold the policies and renewais. IT Lender requires, Borrower shall promiily give to Lender all receipes
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi netic: to the insurance carrier and
Lender. Lender may make proof of loss if nor made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applic 3 1o restorziion or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender's secuni; is et Iessened. I the
resioration or rq:z_if is not ecaf.iomi-’:a]l)f feasitic or Lender’s securily wonld be lessened, 1the insuransc rroceeds shali be
applied 10 the sums secured by rhis Security Instrument, whether or a0z then due, with any excess paid 1¢ For ower. If Bor-
rower abandons the Property, or does not answér within 30 days a notice from Lender that the insurance ceafor has ofiersd
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1C repair or 7256o7¢ the Prop-
erty or to pay sums secured by this Sccun'y Instrument, whether or not then duee. The 30-8ay period will begin when ths
notice is given.

Unless J.ender and Borrower otherwise agree in writing, any application of procesds 10 principal skail not exisnd or
postpone the due date of the monthly payments referred 1o in paragraphs 1 2nd 2 or chanze the amount of ibe payvmenis.
If under paragraph 19 the Propesty is acquired by Lender, Borrower™s right o any insurance policiss and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender o the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

5. Preszrvation and Maintenance of Properiy; Leaseholds. Borrower shall not destroy, damage or subsianuially change
the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leaschold, Bomrower
shall camply with the provisions of the lcase, and i Borrower 2oquirss fee tle 10 1the Propeny. the leaschold and fez tile
shall not merge unless Lender agrees to.the merger in writing.

7. Protection of Lender’s Rights in the Propesty; Mortgage [nsurance. If Borrower fails 1o perform the covenants and
agreements contained in this Security Instrumeiit, or.there is a I=gzal proceading that may s:gmi' canily affect Lender's righis
in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or o enforce iaws or :cgu!aliw;s}. then
Lender may do and pay for whatever is neceesary 1o protect the vaiue of the Property and Leader™s righis in the Property.
Lender’s actions may inciude paying any sums secured by a lien which has pricrity over this Security Instrumeni, appearning
in coury, paying reasonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action
under this paragrapl'- 7, Lender does not have 10 do so.

Any amounts disbursed by Lender ‘under 3his paragraph 7 shall become aédmona! debt of Borrower secured by this
Security Instrumens. Unless Borrower and Lender agree 10 other terms of pavment, these amounis shali bear intersst irom
the date of disbursement at the Note rate and shall be payable, with Interest. upon notice from Lender 10 Borsower requesting

payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 028D davefl  CCTOBER 19 go,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
“Security Instrumeni™} of the same date given by the undersigned (the **Borrower™) 10 secure Borrower™s Adiusiable
Rate Note (the ““Note""Yi¢c FIRST ILLINOIS BANK OF EVANSTON. XN.A.
(ke **Lender™™) of the same date and covering the property described
in the Securitv instrument and located at:

1441 N. LITILE M0OOSE LANE XNORTHBROCK IL 60G62
{Propeiiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition io ihe covenanis and agreemcents made in the Securiiy Insirument.
Borrower and Lzad=r further covenant and agree as follows:

A. INTEREST 2ATc AND MONTHLY PAYMENT CHANGES
The Nete provides fei ar/initial interest rate of 8. 50000 %o. The Note provides for changes in ine interest rate and ihe
monthly payments, as foltows:

4. INTEREST RATE AND MMONTHLY PAYMENT CHANGES

{A) Change Dales
The interest rate 1 will pay may ch-.ng= on the first day of NOVEMBER 01ST ,i9 gp .andonihatday
every 12th month thereafter. Each asic on which my interest rate could change is called 2 *Change Daze.

(B} The Index _

Beginning with the first Change Daie, iy interest rate will be based on an Index. The “*Index'” is the weekly
average vield on United States Treasury securizrs adjusted 10 a coastani maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Incey Faure availabic as of the daie 45 days before cach Chaage Daic
is called the “*Current Index.”

If the Index is no longer available, the Note Holdri will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of [his choice.

{C} Cslculation of Changes
Before each Change Date, the Note Holder will calculat( mi new inieresi raie by 2dding 2.62509
percentage points { 2_62500 %) to the'Crrian: index. The Noic Holder will then round

the resalt of this addition 1o the nearest onc-cizhth of one percentzze point (0.125%%). Subjeci 10 the Bmiis s1ated
irn Section 4(D) below., this rounded amount will be my new interes: sate unill the next Change Dale.

The Note Holder will then determine the amount of the monihly privmisnt that wouid be sufiicient to repay
the unpaid principal thar [ am expected 10 owe at the Change Date in full on fle maturity daie 2t my new interest
rate in substantially equal payments. The result of this calcuiziion will be the 7w amount of my monihly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am roquired io pay at ihe first Change Daic will not be grealer than 10.50000 %% orless than

6.50000 %o. Thereafier, my intcrest rale will never be Increased or decrensed on any mngle Change Date by | -

more than two percentage points {2.0%) from the rate of interest § have been paying for the precodin: welve months. My
interest rate will never be greater than 1430000 .

(E) Effective Dale of Changes

My new interest rate will become effective on each Change Date. [ wiil pay the amount of iy tew monihly
pavment beginning on the first monthly payment date after the Change Daie ontil the amount of wmy (:0uthly pay-
ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to mc a notice of any changes in my inicrest rate and the amoun! of my
monthly payment before the effective date of any change. The notice will include informatien required by faw 10
be given me and also 1he title and telephone number of a person who wiil answer 2any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrowsr. 11 ail or any part of the Properniy or any interast
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
pereon) without Lender’s prior written consent, Lender may, 21 iis option, require immediate payment in fuli of
all sums secured by this Securicy Instrumeni. However, this option shall not be exercised by Lender if exescise is
prohibited by federal jaw as of the date of this Sccusity Insiement. Lender also shali not exercise this opiien if:
(a) Borrower causes to be submitied io Lender information required by Lender to evaluzie the initended transieree
as if a new loan were being made to the transferee; and (b) Lender reasonably deiermines that Lender™s secuiliy
wilt not be impaired by the loan assumption and that the risk of a breach of any covenani o7 agreement in this Seceri-
v Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabic {ec 2s 2 condition (¢ Lender’s coa-
zent 1o the loan assumption. Lander may also require the transierer o sign an assumption agreemeni that is accept-
abie to Lender and that obligates the transfereé (o keep all the promiszs and agreemenis made in the Note and in
this Security Instrument. Borrowar will continue to be obiligated under the Note and this Security Insiramzat unless
Lender releases-Borrower in writing. :

AULTISTATE ADJUSTAELE RATE RIDER — AEA B ESingle Fomily —Fannie Mae Freddia Mac Uniformn Instrumnent form 3131 385
& - -822A een VAP REORTGAGE SORUS = (3721203.9100 = (530525711

22806068
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