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This -'i_nsrrumemt”was prepar ed
MARGARETTEN& GO., INC. MORTGAGE
887 E WILMETTE PALATINE I 50067 o . 50600681 .
THIS NIGRTGAGE (' ‘Secunty Instrumcnl") is glVEl! on Dcrober i6th, 1989 .

The mortgagons -
HONG -S00 KIN Jl.‘m DONG HEE XIK. . H[S hIFE T

(“Ba-mwar“). Thxs Secumy Inst:ument is guen to :
MARGARETTEN COMPANY INC.. R

a corpamuon vuh:ch is ovsZnized and ekis’tiﬁg'tindfnf thelawsof ~ the State of New .Jersey ,and whose -
address s T : e - : o -

One Rc;nc-.on Roac. /

Ise'! ing New Jer'.ss',; 08830
(“Lendcr") :
Borrower awes: Lender the pnncu_mt sum oI

N1nety— Two Théiiii:anu, . 'Jf'ld 00/100 .

Douars Us.'s .. . 92 a00.04u; . L 3. This, debt is e’ndcnccd by Borrm\er s nole daxed the same date as. lhls,
Security Instrument (“No[e”), whlch provid < Jr mom.hly pavments, with the full debi, if not paid ‘earlier, duc and payablc
on Noveamber . 1 st F2018° L . This Secunly Instrument secures to Lenader: (a) the repayment of the -

debt evidenced by the Nots, , with interest, and 2 reewals, éxtensions and mcdifications; (b} ithe payment of all other sums,
with mtcmt advanccd under paragraph T o p’ﬂtt““ the security of this Security Instrument; and (¢} the performance of
Borrower’s co»cnanl.s and agreements -under this Sicp.izy Instrument and the Note.-For this purpase, Borrower does nereby
morigage, grant and convey to Lender the follovnng deiscri bs3 propenty located in cOOK - County, Blnois:
LOT 38 ‘TN SIXTH: ABDITION TQO MILLS: PARK ESTATES, BFEING MILLS AND '
 BSONS SUBDIVISIODN IN SECTION 18, TOUNSHIP 61 NORTH, RANGE 13

“EAST OF THE, THIRD PRINCIPAL HFRIDlAh N COOK l“OUNTY TLLTINGIS,
‘PIN # 10-18- 11a= 023 ODOO i :

v

CauIBYes.

W

whxch has :hc uddress of - K ‘ :
- 7048 - WILSON- TERRA(‘F - MORTON GROVE, 1Ii 660532 oL
. | Pooporty Addmm -

TOGETHER . ‘WITH -all the improvements now -or hereafier crected on the -property. and 2ll easements, righis, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water riziits and stock and all fixtures now or hereafier
a part of the prcpcrty -All replacements and additions shall also be covered by this Security Instrumeni. All of the foregomg is
referred to in this Sccunty Imtrum:nt as the’ “Propcrty e

BORROWER. COVEVANTS that  Bortower . is- Iassfully seised o" the eszate hereby conveved and has the ’:ghl to.
morigage, grant and convey . the Property and that the -Property is anncumbcrcd except for encumbrances of recond.
Borrower warranis -and-will defend gcncrally the l!L“ to the Preperty against all claims and demands, subject to any
encumbrances of rcf:ord. :

THIS SECURITY INSTRULIENT camhms umfo'm ~0\ c-*am.s for national use and nor-unifonm covenants with iimited
variations By jurisdiction to constitute a vniform secusity instrument coveting reai property.

[LLINOIS~SINGLE FAMILY ~FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1205 (Rev. 7787 ' Form 3014 12733
Repiaces IL-70% (Rev. 7734) und MAX-1205 (E756) ]ﬂ})v / 4 iy
) .
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U‘IIFOR.\l COV'E‘J.—\NIS Bon'os‘cr a.nd Lcnd:r covenaant and agree as follows:

1. Payment of Pl'tueipa! and Tuteressy Pfepﬂ}mcnl and Late Chsiges. Bomrower shall prompily pay “Hca due the pringipal of 2nd io-
xerst ‘on the debi evidenced by the Note and any prepayment and late charges due under the Note. - -

: . :Funds for Taxes and Imserance. Subject o apphmb!c law ar to a written walver by Lendsr, Borrower shall pay to Lender on the day ;
momhly payments are due under the Note, until the Note is paid in fell. 2 sem (**Funds’) equal 10 onc-twelfth of: (2) yearly taxes and
asscssments which may atain pnomy over this Sccurity Instrument; (b) )wiylusdtoid paymeats or ground recis onthe ?ropcn}' if 20y; <)
yeasiy ' hazard insurance premiums; and (d) )wly mortgage insurance prcm.z.ms. if any. These frems zre called escrow items.”” Lendsr may
estimaie the Funds due on the basis of current data and reasonable estimaiss of future escrow items.

" The Funds shall be held in-an institution the deppﬂ:ts or 2ccounts of which are insured or guaranieed by a federai or state agency (in-
cluding Lender if Lendaris such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or-verifying the escrow items, uniess Lender pays Barrower inerest oa the Funds aad applicable, .
law permits Lender to make such a charge. A charge assessed by Lender in coancction with Borrower's entering into this Securiiy lpqrumcmx
to pay the cost of an md-pcrdcnl tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Ler-dt"‘-e-‘ :
may agrec in writing that interest shall be paid on the Funds. Unless an 2gresment is made or applicable law requires intercst to be ‘paid e
Lendershall not'be feguired to pay Bormower any ifitéfest or’ um.ngs ‘oh the Funds. Lendeér shall give o Borrower, without charge, an anaua®
accounting of the Funds showing credits and debits to the Funds and the purpose for which each detit to the Funds was made. The Funds 2rejeds
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymeats of Funds payable prior (o the due dates of the 2.3
escrow items, shall €7 zec’ the amount required to pay the escrow items when due, the excess shall be, at Borrower's eption, cither promptly |
repaid ic Borrower or tierdited to Borrower on moathly payments of Funds. IT the amount of the Fonds held by Lender is not sufficient to
pay the escrow items whan dite, Borrower shall pay to Lender any amount aecessary (o make up the deficiency in one or more payments 2s re-
quired by Lender. i

Upon payment in full Gf il sems secured by this Security Instrument. Lender shall promptly refund to Borrower any Funds beid by -~ «
Lender. If under paragraph 13 e °ropc:1y is sold or acquued by Lender, Lender shall apply, no later than immediately prior 1o the sale of
the Property or its acquisition b¢ 1..nder, any Funds held by Lender a2t the time of zpplication as a credit against the sums secured by this
Security Instrumeat. .

3. Application of Paymenits. Un’ss applicable law provides otherwise, all payments received by Lender under paragraphs ! and 2 shalf -
‘be applied: first, to late charges due unf~: the Note; second, to prepayment charges due under the Note; third, 1o amounts payable under
paragraph 2; feurth, to interest due; «nd tas?. to priccipal due.

4. Charges; Liens. Porrower shali pay all - 37-~s, assessments. charges, fines and impositions attributable to the Propenty which may at-
fainn przamyavcr this Security Instrument, and Vaasehold payments or ground rents, if any. Borrower shall pay these oblizations in thcman—
ner provided in paragraph 2, orif not pa.d in that gaener, Borrewer shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of am >unt: 1o be paid under this paragraph. 1If Borrower makes these payments d!rccﬂy, Bor- ‘
rower shall promptly furnish to Lender receipts evid=n~ing the payments.

Borrower shall prampily discharge any lien which nas priority over this Security Instrument unless Borrower: (a) agrees in vmung 3] th-
payment of the obhsanan secured by the Ben in 2 manner ax =ptable 10 Lender; (b} contests in good faith the lien by, or defends against en-
forcement of ihe lier in, legal proceedings which in the Zer’s opinion operate to prevent the enforcement of the lien or forféure afary
part of the Propesty: or (c) securcs from the holder of the bc..l In agreement satisfaciory to Lender subordinating ths len to this Socuru)' In-
strument. If Lender determines that any part of the Property is s-ujoct 1o a lien which may atrain priority over this Secusity Instriinent,
Lender may give Borrawer a notice identifying the lien. Borrowe r sha.l satisfy the lien or take onz or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the i improvements no ¥ e.dsting or hereafter erecied on the Propenv msured against Ioss by
fi rc, hazards u:cluded wnhm the tc:rm *exiended | coverage”’ and any othe hzzards for which Lender requises insurance. This insurance shail
be maintained in theamonnts and for the p:nod§ maz’!.cnccr requires. The :r,;.va.noe carner prondmg l.hc msumnc: shall be chosen by Bor-
rower subjeét to’Lénder’s approval which ‘shall oot be ummo::ab!y withheld’®

—All insurance policies:and renewals shall bcaoccptab!e & Lender-and shallir clide a stanchrd mortgage-clatse.-Lender shall have the
nght 10 hoid the policies and renewals. If Lender requires, Borrower shall promptf » Vel Leader all receipis of paid pmmmms and reacwal
nctices. -in the event of loss, Borron.er shall give prompt notice to the insurance carric” and Lender. Lender may make proof of loss if ool
made promptly by Bormv&cr.

Unless Lender and Borrower ov.hermsc agree in wnung. insurance proceeds shaliLe Lpplied to festoration or l‘cpall’ or the Propmv
damaged, if the restoration or rcpalr is economically feasible and-Lender's secusity iy rot Jessened. If the restoration or repair is ot
economically feasibie or Lender’s-security wonkd be {essened, the fnsurance proceods shall beapriio? to the sums secured by this Security In-
strument, whether or not then due, with any excess psid to Borrower. If Borrower abandons the Plonery, or does not answer within 30 days
a petice from Lender tna.uhe msuraacecamcr “has offzred to settle a claim, then Lender may colie 1 thie insurance proceeds. Lender may use
the prowods 1o repair or r&orc lhc Property o lo paysnms <c::ured by this Secusity Instrumen:, whetie: or not then due. The 30-day period
will begin when tke nétice i5, given.

Unless Lender'and Borrower otheraise agree in writing, any application of procesds to principal shi il not extend or posipene the due
date of the monthly payments refared toin paragraphs 1 and 2 or ¢change the amount of the payments. If indr, ooragraph 19 the Propeny is
acquired by Lender,’Borrower’s:right ta any insurance poficies and proceeds resulting from damagc to the v ey prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 10 the acuisition.

" 6. Preservation and Mainienance of Properiy; Leascholds. Borrower shall not destroy, dasnage or substard-uly change the Property.
aliow tke Property to deteriorate or camumit waste. If this Security Instrument is on a leaschoid, Borrower shall con.ply =th the provisions of
the lease, and if Borrower acquirss fee title 10 the Property. the icaschold 2nd fee title shall not merge unless Lender agoes to the merges in
writing.

- 7. . Proleciion of Lender's Rights in the ?roperty. Morigage Insurance. If Borrower {ails to perform the covenants and agresments con-
tadned § in this Securily Instrument, or.there is 2 legal procesding that may sgmfi:anﬂy affect Lender's rights In the Propesty {such as a pro-
ceeding in banknupicy, probate, for condemnation or 10 enforce laws or regulations), then Lender may do and pay for whaiever is necessary
to protect the value of the Property and Lender’s rights in the Propesty. Lender's actions may include paying any sums secured by a len
which has priority over this Security Instrument, appearing in coun, paying reasonable 2itomeys’ fecs and entering on the Propeny o make
repairs. Although/Lender may take action under this paragraph 7, Lender does not have to do so.

. Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this Securily Instrument.
Unrlecs Borrower and-Lender agree 5o other terms of payment, these amoun:s shall bear interest from the date of dicbursement at the Note
rate and shzll bc. payabl:. with intezest, upon notice {rom Lcndcr to Bormower requesting payment.

“* .If Lendec feguired morigage insurance as a condition'of mahng the Ioan secured by this Security “Instrwinent, Bosrower shall pay the
premiums required to'maintain the insurance in effect until such time as the requirement {or the insurance terminates in accordancs with Bor-
rower’s and Lender’s written agrecment or-appiicable faw.

3. Inspection. Lepder orits agent may make reasonable entiiesuponand inspcc:ions of the Propernty. Lender shall give Borrower notice
atr the time of or prior to an inspection specifying reasonable cause jor the inspection.

9. Condemuaation. The procesds of any award or claim for damages, direct or consequeatial. in connection with any condemnation o7
other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lcnd‘r.

In the event of a total taking of the Prap=rty, the proceeds shall be applied 1o the sums secured by this Securiny’ Instrmest, 3 whe:h:r or
rot then due, with any excess paid to Borrower. In the cvent of a partial taking of the Propenty, unless Borrewer and L ender otherwise agree
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LOAN #:_ 50600681 %

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 16 day of {CIGSER . 18282 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the “Security Instrument™) of the same date
given by the undersigned {the "Borrower™) to secure Borrower’s Hote to

MARGARETTEN & COMPANY,INC. {the “Leader™)
of the same date and covering the property described in the Security
Instrument and Yccated at:

7046 WILSON TERRALE MORTON GRGVE IL 600633

*

OCLUFAMNCY REPRESEHTATIOHS, WARRANTIES AND COYENANTS. in zddition to the
covenants’ 2nd agreements made in the Security Iastrument, 8orrower further
represents, »arrants, acknowledges, covenants, and agrees as follows:

The loan (“0e¢ "Loan") which | have obtained specifically requires that |
occupy the progeri» (the "Property™) that 1 am purchasing {or refinancing)
with the proceeds 4f this loan as my primary residence. [ understand that the
eligibility criteriz for Loan approval, inciuding but not limited %o the
amount of the reguired Jdown payment, couid be materialiy different if I were .
to reside elsewhere and ijastead rent ihe Property to others as an investment.
Accordingly, [ will move ipia the Property within z reasonable period of time
after loan settiement andl coatinue io occupy the Property for a reasonatie
period of times thergafisr.  4nile the phrase “reasonabie period of time™ is
not capable of precise measvizment, it shall be construed to f{urther the
intentions of the Leander to make én "ownar-occupant loan™ and not an “invaestor
Tean”. Lender specifically reiied on ithis representation, warranty and
cavenant in determining to ma2ke the “oan to Borrover and sslling such loan in
the secondary market. In the event 3orrower shall §Fail to occupy the Property
as aforesaid, then, in accordance witn Paragraph 1S herszof, Lender at its
cption may require immediata payment “irf full of all sums sacured by this
Security Instrument and pursue any otuzr remedies peraitied hereunder.
Notwithstanding the foregoing, if the Federi) Home Lloan Mortgags Corporation
{"FHLMC")} buys ail or some of tha Lender’s. rights under this Security
Instrument and Note, the promises and agreemcits in this Rider will no longer
have any force or effect sc6 long as FHLMC, or Gny of its successors and/or
assigns, holds those rights; provided, however,- that in the event Lender
repurchases all or any portion of the loan froa FHLMC, or any of its
successors and/or assigns, the promises and agreemencsy *a this Rider will be
reinstated and wili be fully enforceabie against Borrows: oy Lender.

8Y SIGNIMG BELOW, Borrower accepts and agrees to the ¢arms and provisions
contained in this Occupancy Rider.

Borrower

Borrower

OCCUPANCY RIDER
CF045 (3/89) Revised

Borrower

£820G1495




