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MORTGAGE
THIS >AORTGAGE (“Security Instrumen t™)is givenon October 12
19..89.. 'l'hc MOrf7agoris mm.o..... LROR2S B, Marshall and Xaren. ... Max hall_....hu.sba..d and ...
wif . . ("Borrower™). This Security Instrument is given to
STATE B&NK.OF \N',."?CH . . which is orgenized and existing
under the laws 0f ceuee. (et iilinois: and whose address is

440 Lake Steeat.— Anie o Hineis 40002, I - (" 3.
Borrower owes Lender the prissipal sumof One Hundred Fifty Seven Thousand
o Dollars(US. S .15.?.;&(19.._00......-_.) This d=bt is evidenced by Borrowes’s nole
dat=d the same date as this Secviity Instrement (“Noze™), which cprcvzdts for monihly pavmests, with the foll debi; if not
paid carlier, ducand payableon o oo 2¥S November i Tais Security Instrsment
secures to Lender: {a) the fepayment 0f she debt evidenced b'- the Note. with intcrest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performarice vacrmn e5"s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower doct hereby morigage, grani and convey 10 Lender the follcwing described property
jocated in’ Cadk County, 1ilincis:

PARCEL 1: 10T 29 1IN CRABTREE TRAIL O).; SOUTH BARRINGTON, 3EING A SUBDIVISION
IN THE NORTH, 1/2 .OF. SECTION 22, TO‘\WSPJJ 542 HORTH, RANGE 9,EAST OF THE TEHIRD
PRIhCIPAL MERIDIAN, IN COOK COU‘iTY, IZ.LII\OIS.
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'Nhlch has!hcaddmof 4 Wind Ridge Road : e e S0uzTh ﬁarr{nvg{:oﬁ . -‘-__,_;- e
 EDDLO. ) {Stree} v fCaypl ) o
Ilhr;o:s AR ‘,-‘Propen Addnss' - - - . o R R
- - {Twm Code] - H( Yy % . S : -

TOGE’HER Wrm all lhc 1mprovemcnts now or Hcrcaﬁer erected on 1hc propen). and all aLscmcnts, nghls,
appurtenances, . rents, royalucs, ‘mineral,.oil and . gas: ights and profits, water rights and stock and 2} hxtures now.or. [

hereafter a part of| thc nropcny- All rcplaccments and additions shall also be covered by this Security Instrument. All of lhc .
o foregomg .srefcm:d to in this Sccunly Instrument as the “Properiy.™ R

BDRROWER COVE'J.\\'TS that ‘Borrower is lawfully seised of the estate h‘-rcby conveyed and has the nghl o
mortgage, gr:ml -dnd ‘convey the Praperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defcnd generaily :hc mlc to the Propeérty against all claims and demands, sub,-ecl: to any
cncumbmnccs of ; rcccrd. i

THIS. SECURITY l\TsrRLMENT combms uml'erm cmcnarls for - natsonal use and non~umform oomenams wuh
fimited variations by junsd:cuon to conslitute a umfcrm security instrument cevcrmg real propcrly.

- |LL!NO|S—SmgIe Fam"ly—FNMAIFHLHC ‘UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal aaxd Interest; Prepayment and Late Chsrges. Borrower shzil prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and latc charges duc under the Note.

2, Funds for Taxes and Insurance. . Subject to applicable faw or to 2 written waiver by Lender,. Borrower shall pay
to Lender on the day monthly.payments are due under the Note, until the Note is paid in full, a sum (“*Funds'™) equal 10

one-twelfth of: {a). yearly taxes and assessments which may attain priofity over this Security Instrument; () yearly
leaschold payments or ground rents on the Property, if any; {c) yearly hazard inturance premiums; 2nd-(d) wearly
mortgage insurance premiums, if any. These jtems are called “escrow items.™ Leader may estimate the Feads dueon the
basis of current data and reasonabic estimates of fulure escrow izems.

The Funds shall be held in an tastitution the deposits o acoounis of which are insured or guarznteed by a federzl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow ftems.
Lender may not charge for holding and applying the Funds, anajyzing \he account or verifying the escrow items, unless o
Lender pays Borrowsr interest on the Funds and applicabie law permits Lender 10 make sech 2 charge Bormowyr and b ES
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecrment s made or applicable law =
requires interest to be paid, Lender shall not be reguired to pay Borrower any inierest or earnings on the Funds. Lender 7 a
shall give to Borrower, without charge, an annual accounting of the Funds showing credits 2nd debits to the Funds and the ;
purpose for which cach debit to the Funds was made. The Funds are pledged 25 addilional secunity for shesums secured by 1
this Secunity Instrument o

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payabie pdor o -
the due dates of the escrow items, shall excoed the amount required to pay the cserow ficms when duc, the excess shalf be,
at Borrower's option, cither promptly repaid to Borrower or creditad to Borrower on monthiy pavmenis of Funds. If the
amount of the “vids held by Lender is not sufficient 1o pay the escrow items when due, Berrower stizli pay to Leader any
amount necessau 1o make up the deficiency in one or more payments as required by Leader.

Upon pavinent in full of all sums secured by this Security Instrumens, Lender shall prompily refend 10 Borrower
any Funds held by Leder. Ifunder paragraph 19 the Pruperty is sold or zoquired by Leader, Lender shall 2pphy, no lzter
than immediately puacs 1o the sale of the Property or ils acquisition by Lender, any Funds held by Lender ot the time of
application as a credit »ga%ast the sums secured by this Seconity Instroment.

3. Application ¢’ Mivments. Unless app!ib!: faw provides otherwise, ali payments reccived by Lender under
paragraphs I and 2 shall beupplied: first, to late charges due under the INote: second. to prepayvment charges due under the
Note; third, 10 amounts payat (c under paragraph 2; fourth. to inierest due; and last, 1o principal dee.

4. Charges; Liens. B rower shall pay 211 taxes, assessmacais. chargss, nes and impositions =tiribulable to J'.l:
Property which may attain prority vver this Security Instrument. and Icaschold pavmenis or ground sents, if any-
Borrower shail pay these obligaitons i riie manner provided in paragraph 2, or if not paid in tha1 manner, Borrower shall
pay them on time directly to the person ows2 pavment. Bomower shal] promptiy fumish to Lender all notices of amotnts
to be paid under this paragraph. If Borro ver raakes these payments directly, Borrower shall prompily furmish 1o Lender

receipts evidencing the payments.

Borrower shall prompily discharge any ¥ which has priesity over this Security Insirement unless Borrower: (3)
agrees in writing to the payment of the obh,gauon ser ur>d by the lien in a manner zcoeptable to Lender;: () conicsis in good
faith the lien by, or defends against enforcement i 27+~ Yen in, legal proceedings which in the Lender’s opinica operate o
prevent the enforcement of the Lien or forfeiture of a1y part of the Property; or (c) secures from the holder of the kien 2n
agreement satisfactory to Lender subordinating the lien 70 ths Security Instrument. I Lender determines that any part of
the Property is subject to 2 fien which may auain prici’iy over this Secuniiy Instrument. Lender may give Borrower a
notice |dmufy1ng the lien. Borrower shall satisfy the lien or/cak = one er more of the acticns sct forth abo\c within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep thei impro i ints now existing or hereafler erected on the Property
insured agmnst loss by fre, hazards included within the term “estend.d “overage™ and 2ay othzr hazzrds for which Lender
requines insurance. This insurance shall be maintained in the zmonnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall &e chosen by Borrowe ~sukbject 10 Lender's approval which shall not be
unrascnably withheld. )

All insurance pohc:d and renewals shail be aeocptab!c te Lender : nd sbell inciude a standard moitg2gs clause.
‘Lender shall have the nght to Hold the policics and renewals. If Lender requires, Zorrower shali prompily give to Lender
all receipts of pmd premiums and renewal notices. I the event of loss, Borrower sid! give prompt notice 1o the insurznce
carrier and Lénder. Lender may make proofof loss if not made prompily by Borrowzr.

Unless Lenderand Borrower Stherwise agres in writing, insurance proceeds stz i o< applied 1o restoration or sepair
of the Property dn.'naged if the restoration or repair is ceonomically feasible and Lemder's secunity is not fessenad. If the
restoration or repdir is not economically feasible or Lender's security would be lessened, the fasurance proceeds shali be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excuss paid io Borrower. I
Borrowsr abandons the Property, or does not answer within 30 Gays a notice from Lendsr that s insurance carrier has
offeréd to settiea claim;then Lender may collect the insurance proceeds. Lender may use the procied’s (0 repair o restore
the Propcrty Or to pay sums secured by this Security Instrument, whether or not then due. The 3C-J4v period will begin
when the notice is given.-

Unless Lender and Borrower otherwise agres in 1 writin 2, any appluzuon of procesds to principal stol) ot 2xtend or
postpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. IT
under paragraph’19 the Propcrty is acquired by Lender, Borrower's right 1o any insurance pelicies and proceeds resalting
from damage {0 the Properiy prior to the acqumr.:on shall pass fo Lender 10 the 2xient of the sums secursd by this Security
Instrument immediztely prior to the acguisition. -

&. Preservation and Mazintenance of Property; Leaseholds. Borrower shall not desiroy., damage or substannally
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is o a Icaschold.
Borrower shall comply with the provisicas of the Iezse, and if Borrower acquires fee title to the Property. the lezschold and
fee title shall not merge unless Lender agress to the merger in writing. .

7. Protection of Lender's R:ghts in the Property; Mortgage Insurance. 1f Borrower fails to perform. the
covenants and agreemenis contained in this Security Instrurment, or there is 2 legal proceeding that may significantlv affect
Lender’s righis in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce laws cor
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums sccured by a lien which has prionty over this Security
[nstrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender :o Borrower

requesting payment.
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