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1. Payment of Principal and interest; Prepayment and Late Charges. Borrowes shall premptly pay when due the prin-
¢ipal of and interest on the debt evidenced by the Note and any prepaymeal 2nd late charges due uader the Noie.

2. Fands for Taxcs and Insurance. Subject 10 applicable law or 10 2 writien waiver by Lender, Borrower shall pay io
Lender on the day monthly payments are due under the Note, entil 1he Note is paid in full, 2 sum (“*Fuods”’) egual 10 one-
twelfth of: (2) yearly saxes and assessments which may atiain priority over this Security Instrument;-(b) yeasly leasehold
payments or ground rents on tnc Propen). if any: (<) )ca.rn' hazard insurance premiums: and {d) vearly -no-tgagc insurance
premiums, if any. These llcm. are calied *“escrow ttems.”” Lender may estimate the Funds due on the 5 of cusrent daia

"and reasonable estimates of future escrow ilems. '

The Fuands shail be held in ag institution the deposits or acocunis of which are insured or guaraniesd by a federal or
staie agency (including Lender if Lender is such an instirution). Lender shail apply the Fundsto pay the escrow items. Lender
may not charge for holding and applving the Funds, analyzing the account or verifying the sscrow items, unless Lender
pays Borrowsr interest on the Funds and applicable law permits Lender 10 maXke such a charge. Borrowsr and Lender may
agree in writing that interest shedl be paid on the Funds. Unless an agreemeni s wmade or applicable law requires intesest
to be paid, Lender shall not be required to pay Borrower any interest or camnings on the Funds. Leader shall give io Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and ihe purpose for
which cach debit 1o the Funds was made. The Funds are pledged as additionas security for 1the sums secured by this Security

Instrument.
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If the amount of the Funds heid by L:ndcr, together with ihe future monthly payments of Funds payzble prior to the ~ F=a

due dates of the ricrow items, skall exceed the amount required io pay the escrow dtemns when duce. ihe excess shail be. at
Rorrowsar's opti . 7 ither promptly repaid to Borrower.or credited io Borrower on monthly payments of Fuads. if the amoum
of the Funds held b: Lender is not sufficient to pay the sscrow items when due, Boryower shall pay 1o Lender any amount -
necessary 1o make up the deficency in one or more payvments as reguired by Lender.

Upoa payment 1:: £15 of all sums secured by this Security Instrumeni. Lender shall prompily refund to Borrower any
Funds held by Lender 1€ 4rdar paragraph 19 the Property is sold or acquired by Lender, Lender shaill apply, no later than
immediately prior 1o the sale (fthe Progaily or its 2equisition by Lender, any Funds held by Lender a1 the time cf appiica-
tionn as a credit against the sumr socured by this Security [nstrument.

3. Application of Payments. Tjrlcss applicable law provides ctherwise, 2ll payments received by Lender under paragraphs
1 and 2 shall be applied: firsi, 10 1ate chorges due under the Noie; second, fo prepaymicent charges due under the Note: third,
-to amounts pavable under paragrapl 2- frcrih, to interest due; and fast, 10 prindpal due.

4. Charges; Licns. Borrower shall pay all 1axes, assessments, charges, fines and impositions autributablz o the Proper-
ty which may attain priority over this Secur.y Ir strument, and leaseheld payvments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragrapn 2, or if not paid in that manner, Borrower shail pay them on
time directly 10 the person owed payment. Botror.er shali promp:lv furnish 10 Lender all notices of amcunts 1o be paid
under this paragraph. If Borrower makes these paymntr dcecily, Borrower shall promptly furrish 10 Lender receipis c'ndcnang
the paynients.

Borrower shall promptly dxscha.rgc any Yien which uas riiarity over this Security Instrument unless Borrower: () agrees
in writing to the paymenr of ihe obligation secured by the icn in 2 manner accepiable io Lender; {b) coniesis in good faith
the lien by, or defends against enforcement of the lien in, legat ro cesdings which in the Lender™s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Prog<53 or {c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien ic this Security Instrasiert, If Lender determines that any part of the ?rdpe;ts'
is subject to a lien which may attain pnom\: o\cr this Security Instrumiat, Lender may give Borrower a notice :dé:nut‘ymz
the lien. Borrower shall satisfy the lien or take one or more of the aciions set forth adove within 10 days of the giving of netice,

5. Hnmrd Insurance. Borrgwer shali kccp l.hc improvements now ~=_;ung or hereafier erecied on the Propernty insured
against loss T by fire, h.izards included within the term “‘extended coverage’® and. any other hazards for which Leader requires
insurance. Ths msuran;e shalil be maintained in the amounts and for the period<thoc Lender requires. The insurance mcr
providing the insurance shall be chosen by Borrower subject to Lendec's approval‘wiiich shall not be unreasonably wﬂbheld

All insurance policies and rznewals shall be accepiable to Lender and shafl inctudr @ standard morigage clause. Lender
shkall have theright to hold the policies and renewals. If Lender requires, Borrower shail ,.-coptly give 1o Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and
Lender. Lender may make proof of loss if not madc promptly by Borrower.

Unless Lender-and Borrower otherwise’ agree in-writing, insurance proceeds shall be applicd o restoration or repair
of the Property damaged if the restoration or repair is ccononu::ﬂl) jeasible and Lender's securtiny ionot lessenced. 1T lhc
restoration or repair is not ‘economically fea.lb!c or Lénder’s security would be lessened, the insurinic procesds shnh
applied 1o the sums secured by this Security, Instmmcm, whether or not then due, with any excess paia 1o Rorrower. If 3or-
rower abandons the Prepcny, or dos not answer within 30 days a notice from Lender that the insurance carrs-r has offered
to seit}e a clains, thep Lender may collect the insurance proceeds. Lender may use the proceeds to repair or r:5iure the Prop-
erty orto pay sums cecured by this Security Instrument, whether or not then due. The 30-day period wili begin when the
notice is given. . N

Unless Eender and Bormwcr othe‘w:se agrer. in wmmg. zny application of procesds 1o principal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the pavinents.
If under paragraph 19 the Property is acgisired by Lender, Borrower’s right ic any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the sxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mzintenance of Property; Leassholds. Borrower shall not destroy, damage or substantially change .
the Property; allow the Property to deteriorate or comumit waste. If this Security Instrument is on-a leasehold, Borrower
shall comply with the provisions of zhe lease, and if Borrower acquires fec title io the Propcrxv ihe leasehold and fee title

shail not merge uniess Lender agrees e the merger in writing.

T3
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7.-Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to pcrsorm the covenaats and

agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis
in the Property (such as a proceading in bankrupltcy, probate, for condemration or to enforce laws or reguiations). then
Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may includs paying any sums secured by a lien which has priority over this Security Instrument, appearing
in couri, paying reasonable attorneys” fees and cnlenng on the Properiy to make repairs. Although Leader may take action
under this parzagraph 7, Lender doss not have to do so.

Any amounts d;sburscd by Lender vnder this paragraph 7 shali become additional debi of Borrower s:curcd by this
Security Instrument. Unless Borrower and Lender agree 1 other terms of pavment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing-

payment.
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MORTGAGE

THIS MORTGAGE {**Security Instrunent™) is given o0 ~-cfo0r
i9 gg The morgagor is
rarcin J. nRoserbaun arxd Lorecte P. Rosenbaits, Huscan am Wite

1Y

-
P Ld - »

(**Borrower™). This security Instrument is given to

rorrneim_Trust fdenk/0O'Hare N.A. - ’
which is organized and =373 under the laws of the Stars of Illinciz »and whose address Is
~
(=]

8301 wWest Higgins Ruad, Chicago, IL 60631

. (“*Lender™).

b . . - . -

% Botrower owes Lender the prinara!sum of Eighty thousend a2nd MO/160 - - = = = = - = — = =

Dolless{US. S 50,600,886 }. This deb: is evidencad by Borrower's noie
?Q dated the same date as this Security Instrur ent | ©*Note™’), which srovides for monthly payments, with the full debt, if nos
paid earlier, due and payable on > This Secunity Instrament
O secures to Leader: (a) the repa\mcmy?g %&t u':%:x‘ceé g) the Note, with interest, and ali renewals, exiensions and modifica-
( tions; (b) the pavment of all ethier sums, with inte'esr, mdvanced under paragraph 7 io proioci the security of this Security

Instrument: and {c) the performance of Berrower™s co< mants and apreements under this Secunity Instrument a2ad the Noie.
For this purposs, Borrower does hereby morngage, grenc and convey 10 Lender the foliowing describod property
located in | Coc County, Hinois:
Ict Wavoer 50235 in Eik Grove Village, Section 17, being & Subdivisicn in Secticn
. 25 ard Secricon 38, Township 41 orth, Rance 15, Tast of oh yird Prircinal
) Meridian, in Elk Grove Village, ac coroing TC xZne Plar thersof recorded in the
CGifice oi the Recorder of Deeds on lovanber 14¢ 4868 as Docurent [, ZINI3ize
in Cock County, Iilinois. :

SLI6Y6Y

&

¢

-

\
Dropercy Trndex Magiber: 0O7-356-200-031 o LX/O(}

which has'the address of . . 1094 Clerrr:}n Court . Elk G Villaze
¥

{Iii:jl_qis_i_ B ' N ' . o ) (“Propcrzy A\ddrcss”)

o pe

TOGET l{ER WITH all 1he 1mprmcm=nts nOw or hereafter erected on the property, and ail easements, righis, ‘ap- Y
purtenances, rents, royalucs. mmeml oil and gas ngh:s and profits, water rights and stock and 2l fixtures now or hereafter
a part of the property. All n:placcmems and adaﬂians shall also be covered by this Security Instrument. Ali of the forcgomg

is referred to in this Secunty Instrumem as :he "Propcny

BORROWER COVENANTS that Borrower is lawfully seised of tne estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bortower
warrants and will dcfcnd generally the title to the Properiy against all claims and demands, subject t0-any encumbrances

of record. A
Lol

’I’HlS SECURITY {NSTRU‘HENT combms _:mmrm covenanis for nauonal use and non-uniform cov cnams with Limited
variations oy junsdxcnon 10 censtitule a umt‘orm sccurity instrument covering ‘real property.

ILLlNOIS:SingIe Family —FNMA/FHLMC URIFORM INSTRUMENT | _ Form 3014 12/83
@e -BIIL) s VMP MORTGAGE FOAMS » (3132533107 » 18001521-7291 i
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