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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mangxe- is made this ___13th ___ day of October , 19 89

(herein **Borrower’ '} and the Mortgages, Chesterfield Federal Savings and Loan Association of Chicago, a Corporation organ-
ized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,
Hlinois 60643 (herein *‘Lender’’).

WHEREAS, Borrower and Lender have entered into a Chesierfield Pederal Savings and Loan Association Home Equity
Credit Line Agreement (The *‘Agreement'’) dated October 13th , 19 _89 | pursuant to which
Borrower may from time to time until October 13th, 1999 borrow from Lender sums which
shall not in the aggregate outstanding principal balance excesd $_._ .. 50,000,00 . the **Maximum Credit’" plus
interest. Interest on the sums borrowed pursuant to the Agreement is payable at the rate and at the times provided for in
the Agreement. After October 13th, 1999 (the **Final Maturity Date'’) all sums outstanding under the

Agreament, together with interest thereon, are due and payable.

Ly Fr0 0 3

TO SECURE tc LerJer the repayment of the indebtedness incurred pursuent to the Agreement, with interost thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of te covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby morigage, grant .00 convey to Lender the following described property located in the County of .
State of fliinois:

Lot 7 in Block 10 in %inley Heights, Unit Number 3, being a subdivision in the North
Fast quarter of Sectio» 25, Township 36 North, Range 12 East of the.Third Principal
Meridian, in COOK COUNTY, ILLINOIS.
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PERMANENT INDEX NUMBER: 27-25-214-002-0000

which hias the addreas of __ 7539 Dorothy Lane, Tinley Park, IL 60477
(heréin '‘Property Address’). ’

TOGETHER with all the improvements nuw or hereafter erected on the property, and all easements, rights, appurtenances,
rénts, royalties, mineral, oll and gas rights and profits, water rights, and water stock, and all fixtures now or hereafter attach-
ed to the property, ail of which, including replacements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage; and all of the foregoing, together with said propeny, (or leaschold estate if this Mort-
gage is on a leaschokl) are herein referred to as the *‘Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any mortgages, declarations, casements or restrictions listed in a schedule of coverage in any title insurance
policy insuring Lender's intercst in the property.
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1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal of and interest on the
indebtedness incurred pursuam to the Agreement, togethes with any fees and charges as provided in the Agreement.

2. Application of Payments. Urless applicable law provides otherwisc, al! payments received by Lender under the
Agreement and paragraph 1 hereof shall be applied by Lender first in payment of interest, fees, charges and advances payable
pursuant to the Agreement, then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay ur cause to be puid all taxes, assessments and other charges, fines and imposi-
tions attributable to the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents,
if any, including all payments due under any mortgage disclosed by the title insurance policy insuring Lender’s interest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts evidoncing such payments. Bor-
rower shall promptly discharge uny lien which has priority over this Mortgage, except for the lien of any mortgage disclosed
by the title insurance policy insuring Lender’s interest in the Property; provided, that Borrower shall not be required to discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by such lien in & manner
acceptable to Lender, or shall in good faitk: contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfiiture of the Property or any pari thercof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards, included within the term “'extended coverage, '’ and such other hazards as Lender may require
and in such amsans and for such periods as Lender may require; provided, that Lender shall not require that the amount

of such coverage cxreed the amount of coverage required to pay the sums secured by this Morigage and any other mortgage

on the Property.
‘The Insurance cartie: providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall nit k: unreasonably withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies and reaewva's thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptab’e 1> Lender. Upon request of Lender, Borrower shall prompily furnish to Lender all renewal
notices and al receipts of peid prziniums. In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof ol loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise 7.gree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, provided such restoration or ropair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is no. econromucally feasible or if the security of this Mortgage would be impaired,
the insurance proceeds shall be applied to the (urs secured by this Mortgage, with the excess, if any, paid to Borrower.
If the Property is abandoned by Borrower, or if Borr>wer fails to respuond to Lender within 30 days from the date notice
is mailed by Lender to Borrower thit the Insurance carr’ == offers to settle a claim for insurance henefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s optis either to restoration or repair of the Property or to the sums

secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any ‘such application of proceeds 1w principal shall not éxtend or
postpone the due date of any payments due under the Agreemem, '« change the amount of such payment. If under paragraph
18 hereof the Propetty is acquired by Lender, all right, title and i7.ercat of Borrower in and to any insurance policies and
in and to the proceeds thereof resvlting from damage to the Property prior to the sale of acquisition shall pass to Lender
to the extent of the sums secured by this Mortgage immediately prior'to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominivias; Planned Unit Developments.. Borrower
shall keep the Property in good repair and shall not commit waste or permit impaiiment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschoid-If this Monigage is on a enit in a con-
dominium or a planned unit development. Borrower shall perform all of Borrowyr'y obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-1aws <ind regulations of the condominium
or planned unit development;, and constituent documents. If a condominium or plannea unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and agreements of suslh rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Mortgage as if the ~.iar were a part hereof,

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements coatained in this Mort-

gage, or if any action or proceeding is commenced which materially affects Lender’s interest in the ¥ roperty, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insotv.oy, code enforce-

‘'ment, or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to ilorrzwer pursuant

to paragraph 13, may make such appearances, disburse such sums and take such action as is necessary to protict Lender’s

‘interest, including, but not Limited to, disbursement of reasonable attorneys’ fees and entry upon the Property to make repalrs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, shall become additional indebtedness

of Borrower secured by this Mortgage. Unless Borrower anZ _ender agree to other terms of payment, such amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment at the rate payable from time to time on cutstanding principal under the Agrecment. Nothing contained in this paragraph
6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause reiated to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total or partial taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond tc Lender within 30 days after the date such notice is
mailed, Lender is avthorized to collect and apply the proceeds at Lender's option, either to restoration or repair of the Pro-
perty or 1o the sums scctired by this Mortgage.

Unless Lendér.and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Agreement or change the amount of such payment.
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