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@ The First Nationa Bank of Chicago
Equity Credit Line : Mortgage

THIS MORTGAGE {“Security lnstrument™) is given on _ OCTOBER 19 .19 & _The mongagor
{£'8orrower”).

is_anre M, Talilinto, {inmarri-d
This Security Instrument is given to The First National Bank oi Chicago, which is a national banking
association, and whose address is One First National Piaza, GChicago, Wlinois 60870 {“Lendger™). Bormower
owes Lenderthe maximuem principalsumof _PTHIRTEEN THONSAND FTIVE HUENDRED AND NG/10
Dollars (U.S. § 13.50G0,00), or the aggregate unpaid amcunt of all loans made by Leader
pursuant to that certain Equity Credit Line Agreement (“Agreement’) of even date herewith whicheveris
less. This debt is evidenced by the Aareement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full d=bt, ii not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that ioans may be made from time to time (bui in no event later than
20 yaars from the date hereof) not to exceed (he above stated maximum amount ouistanding at any one
tirne. All future iozns will have the same priority as the original loan, This Sacurity Instrumeni secures
to Lender: (2} the repayment of the debt evidenced by the Agreement, with interest, and all renevwals,
extensions anii modifications; {b) the payment of all other sums, with interest. advanced under para-
graph -6 to p:otect the security of this Security Instrument; and (c) the performance of Borrower's
convenants 2.t agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does her2b; mortgage, grant and convey to Lender the {ollowing descrited property localed
in d Cook County, lllincis:

*

NIT 1038-A TOCLTHIER WITE AN UNDIVIDED PERCENT INTEREST IN THE
COMMON ELEMENTS {F XKENSINGTON CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DSCLARATION RECORDED AS DOCUMENT NUMBER 25 484 @42
IN LOTS 10 TO 28 IK(BL.OOK 4 IN MORGAN'S SUBDIVISION OF THE EAST 1i/2
OF BLOCK 10 IN SHEFFL1EGD’S ADDITION TO CHICAGO OF SECTION 34.
TOWHSHIF 40 NORTH, RANGI 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

iN CCOK COUNTY. ILLINCIG.

Permanent Tax Number: 14-32-223-035-1013,
which has the address of _1038_%W_ Avmitace 214 Chicos
. ) T suzar T e
inoi 608614 . & 1y
illinois 2 {“Property Address’);

TOGETHER WITH ali the improvements now or heica‘ier erected on the property, and 2ll easements,
rights, appurtenances, renis, royalties, mineral, oil and ¢as rizhls and profits, water rights and steck and
all fixtures now or hereafter a part of the property. All replcce’nents and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred tor this Security Instrument as the"Property.”
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BORROWER COVENANTS that Borrower is lawifully seised ¢ thz estate hereby conveyed and
has ihe right to mortgage, grant and convey the Property and ihat the Pruperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generzdy e title o the Property against

all claims and demands, subject to any encumbrances of record. Thers.is a prior morigage frem
Borrower to £ A dated1Q 719 /80 and recorded asducrnentnumber 89454143

* First National Bank of Chicasgo

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. Ali payments received by Lendar shall be applied to theannual {ee. then 1o
billed and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shal pay ali taxes, assessments, charges, fines and impositions attribui-
able to the Property which may attain priority over this Security Instrument, 2nd lezsehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promplly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Barrower: {a) agrees in writing 1o the payment ot the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) coniests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion oparate to
prevent the enforcement of the lien or forieiture of any pan of the Properiy; or () secures from the holder
of the lien an agresment satisfactory to Lender suberdinating the iien {c this Security Instrument H
Lender determines that any par? of the Property is subject to a lien which may attain priodity over 1his
Security instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisiy the
lien or take one or more of the acticns set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Bormower shall keep the improvements now exisling or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage’ angd any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounis
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

Ail insurance policies and renewals shall be accepiable to Lender and shall include & standard mort-
gage clause. Lender shall have the right to hold the policies and renevsals. 1f Lender requires. Borrower
shaii promplly give to Lender all receipis of paid premiums and renewal nolices, In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.

Unless Lender and Borrower othenvise agree in wriling, insurance proceeds shall be applied {0 resio-
ration or repair of the Property damaged, ii the restoralion or repair is economically feasible and Lender's
security is not lessened. 1{ the restoration or repair is not economically {easibie or Lender’s securily
would be lessened, the insurance proceeds shall be applied 1o the sums Secured by this Security Instru-
ment. whetter or not then due. with any excess paid to Borrewer. If Borrower abandons the Propenty, or
does not ansyveer within 30 days a nolice from Lender that the insurance carrier has ofiered to setile a
claimn, then Lenider may collec! the insurance proceeds. Lender may use the proceeds o repair orresiore
the Property orto pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin vwaen the natice is given.

I under paragraph(12. he Property is acguired by Lender, Borrower's right to any insurance policies and
proceeds resulling frur’ Gmmage to the Properly prior to the acquisition shall pass 1o Lender ic the
extent of the sums secur<d by this Security Instrumeni immediaiely prior 10 the acquisilion.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Properly 10 deteriorale or commit wasle. 11 this Security
instrument is oh a leasehold, Sor ower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the casehold and fze title shall not merge unless Lender agrees io the
merger in writing.

6. Pratecticn of Lender’s Rights in the: Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumeit, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a-prrceeding in bankrupicy, probaie, for condemnation or {o
enforce laws or regquiations), then Lender may do ang pay for whalever is necessary 1o protect the value
of the Properly and Lender's rights in the Prop:rty, Lender's actions may include paying any sums
secured Dy a lien which has priority over this Security Instrument, appearing in cour, paying reasonable
attorney’s iees and enlering on the Properly io make epzirs. Although Lender may 1ake action under {his
paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrara shall become additional debt of Borrower
secured by this Security Inslrument. Unless Borrower ang Lonuar agree 1o other terms of payment,ihese
amoeunts shall bear inlerest from the date of disbursement at {ae Agreement rate and shall be payable,
with interesi, upon netice from Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonable eniries upon ~nd inspections of the Property.
Lender shali give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for
the inspeclion.

8. Condemnation. The proceeds of any award or claim for damages, Gire::t.or consequential, in con-
naction with any condemnalicn or other taking of any pari of the Propenrty, or tor conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender

1n the event of a total taking of the Property, the proceeds shall be appliad 1o the nums secured by this
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the/avent oi a pariial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums & zcured by this
Security Instrzument shall be reduced by ihe amount of the proceeds multiplizd by the foliowing fraction:
{2) the toial amount of the sums secured immediately before the taking, divided by (b) tte ‘air markel
value of the Property immediately beifore the taking. Any balance shall be paid 10 Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Berrower thal the congemnor
oliers io make an award or setile aclaim for damages, Borrower iails to respond lo Lender within 30 days
after the date the notice is given, Lender is authorized 1o collecl and apply the proceeds, al its option,
sither to restoration or repair of the Property of to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol 1he time for payment or
modificzlion of amortization of the sums secured by this Security Instrument granted by Lender io any
successor in interest of Borrower shall not operaie to release the liability of the original Borrower or Bor-
rowear’s successors in inlerest. Lender shall not be required {o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or olherwise modify amortization of the sums
secured by this Security Instrumeni by reasen of any demand made by ihe original Borrower or Borrow-
er's successofs in interesl. Any forbearance by Lender in exercising any right or remedy shail not be a
waiver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and beneiit the successors and assigns of Lender and
Borower, subject to the provisions of paragraph 16. Borrewer’s covenants and agreements shall be joint
and several. Any Borrcwer who co-signs this Security Insirument but does not execule the Agreement:
(a) is co-signing this Security Instrument only {o mortgage, grant and convey thal Borrower's interest in
ke Propertty under the terms of this Security instrument; (b} is not personally obligated io pay the sums
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secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10
extend, modify, forbear or make any accommodations with regard lo the tenns of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subjec! to a law which sets max-
imum loan charges, and that law is fina!ly interpreted so that the inlerest or oiherloan charges colleciad
or to be collected in connection with the lcan exceed the permitied lirits, then: (a} any such ioan charge
shal! be reduced by the amount necessary (o reduce the charge o the pemitlted limit: and {b) any sums
afready collected from Borrower which exceeded pemmitied limiis will be refundad to Borrower. Lender
may choose to make this refund by reducing the principal owed undar the Agreerment or by making a
direct payment to Borrower if a refund reduces principal, the reduciion will D2 lreaied as a pariial prepay-
ment without any prepayment charge under the Agraement.

12. Legistation Affecting Lender’s Rights. }f enactment or expiration of applicable laws has the eifect
of rendering any provision of the Agreement or this Security Instrument uneniorceable according to its
terms, Lender. at its option, may require immediate payment in feli of all sums secured by this Securily
Instrument_<nd may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall ke the steps specified in the second paragraph of paragraph i6.

13. Noticas.'Ar.y notice to Borrower provided for in this Secunty Instrument shall be given by delivering
it or by maziling .t *»v first class mail unless applicable law requires use of another method. The notice
shall be directad {2 tb.2 Property Address or any other address 8o:rower designates by notice (o Lender
Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or 2ny other
address Lender designa’cs by notice to Borrower Any nictice provided for in this Secuiilty Instrument
shall be desmed to have been given to Borrower or Lender when given as previded in this paragraph.

14. Governing Law; Sev=: ability. This Security instrument shall be governed by federai law and the iaw
of lilinois. In the event that any r.rovision or clause of this Security Instrument or the Agreemen! conflicts
with applicable iaw, such contiict shall not affect other provisions of this Security Instrument of the
Agreement which can be given efiect ».ithout the conilicting provision. 7c this end the provisions of this
Security Instrument and the Agreem ant re declared to be severable.

15. Borrawer's Copy. Each Borrowsr sihail be given cne conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneficial (nicrest in Bosrower; Due on Sale. I 21 or any part of the
Property or any interest in it is sold or transferied fr-if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) wi' hou! Lender's prior written consent, Lender may, at
its option, require immediale payment in full of ali =ums secured by this Security Instrument, However,
this option shazll not be exercised by Lender if exercit.2 i s orohibiied by iederzal law as of the date ¢f this
Security Instrument. .

1t Lender exercises this option, Lender shall give Boriaower notice of acceleration. The notice shali
provide a pericd of net less than 30 days from the date the noticeis delivered or mailed within which Bor-
rower must pay ail sums secured by this Secuority Instrument. i ‘Azorower §ails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remedies penditled by this Security Instrument
without further notice or demangd on Borrower.

17. Barrower’s Right to Reinstate. If Borrower mests cenain conditines, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time pdor to the enfry of a judgmentl
enforcing this Security instrument. Those conditions are that Borrower: (t; pays Lender ali sums which
then wouid be due under this Security instrument and the Agreement had ¢ acceleralion occurrad; {b)
cures any default of any other covenants or agreemenis; (C) pays all expenses inzurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiosrneys’ fees; (d; takas such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lznd 2r's rights in the
Property and Borrovier's obligation to pay the sums secured by this Security Instrumert chall continue
unchanged; and (g} not use this provision more freguently than once every live years. Upon
reinstatement by Borrower, this Security Instrument and the cbligations secured hereUv shall remain
fully effective as if no acceleration had coccurred. Howaver, this right (o reinstate shall nol auply in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrowar and Lender further covenant and agree as iollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenarnt or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance is impaired. The notice shall specily: (a} the
default; (b) the action reguired to cure the defauit; {¢) a dale, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {d) that failure to cure the defzault on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence of a default or any otner defense of Bomrower to acceleration and foreclosure. if the
defauliis not cured, or the reason for the belief that the prospect of payment or performance isimpaired is
not comrected, on or before the date specified in the notice, Lender at its oplion may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may fereciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of tille evidence.
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20. Lenderin Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agen! or by judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage
the Property and to coilect the renis of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the cosis of rmanagement of the Property
and coltection of rents, including, but not limited to, receiver's {ees, premiums on receiver’s bonds anc
reasonable attorneys’ fees, and then 1o the sums secured by this Securaty Instrument.

21. Release. Upon payment of all sums secured by this Security Instrumeni. Lender shall release this
Security Instrument without charge o Borrower.

22. Waiver of Homestead. Borrower waives all right of homeslead exemplion in the Propery.

23. Riders to this Security Instrument. lf one or mcere riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument 24.4f the rider{s) were a part of this Security Instrumeni.

8Y SIGHING BELOVW Borrower accepts and agrees 10 the terms and covenants contained in this
Secunly Ins!n ment and ;n any rider{s) executed by Borrower and reccrded with it.

e

— Bortrgwer

— Borrower

(5 race Gelow This Line For Acknowlegmenty—

Livada James

Equivty Credit Centexr

The First National Bank of Chicage
Suite wad2

Chicagy,  IL 60870

STATE OF ILLINOIS, __ {2 e i< Counlyss:

L_Sunagess L. BAwess a Notary Public n and for said county and stale, do
hereby certify that _&nn= Mayie Taltiute, ynmarvied / %
personally known to me to be the same person{s) whose nameis) __.__is __ subscribed o the
ioregoing instrument, appeared beiore me this day in person, and acknoviesiged thal __she
signed and delivered the said instrument as __ _ her'iree and voluiian: aci, {of 1he uses and

purposes therein set forth.
Given under my hand and official seal, this _\> Eas dayol Oy zcara 1979

M )l A S

Noiary Public

My Commission expires:

3DO33 (revised, S787)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __10%h dayof _OCTOZER ,

1900 _, and s incoerporated inio and shail be deemed io amend and supplement a Tazst Deed
(herein "securily instrument”) dated of even daia herewith, given by the undersigned (herein
“Morigagor”) to secure Morigagor's Note 1o The First National Bank of Chicago (heiein

*Lender”) and covering the Propenty described in the security instrument 2nd locaied &t
1333 W. Armitage, Unit #£1a, Chicago, IL 60614

The Prooeny comprises a unil in, fogether with an undivided inlerest in the common elements
of, & condominium projeci known 2s Xensincton Condoziniuns {hesein
“Conduriiinm Project”).

CONDOMINIUM CCYINANTS. In addition {o the covenanis and agreemenis made in lhe security
instrument, Mortgagor 2416 Lender further covenant and agree g5 follows:

A. Assessments. Morigagor suzul promply pay, when due, all assessments imposed by the
Owners Associalion or other goverrun) body of the Condominium Project (herein "Cwaers
Association™) pursuant to the provisioi of the declaration, by-laws, code of requizations or
cther constituent decument of the Cendonuanium Project.

8. Hazard Insurance. So long as the Gwners Asssoabon mainlains a “masier or "Hankel”
policy on the Condominium Project which provides insurance coverage against fre, hizzards
included wilhin the term “extended coverage,” and such othsihazards as Lender may require,
and in such amounts and for such periods as Lender may 12ouire, the Morigagor's chigation Y
under the Trust Deed io maintain hazard insurance coverage ¢/ Yie property is deemead salisTed.
Viortgagor shall give Lender prompl rictice of any iapse in such hazz:d insurance coverage.

. LX) "\
v..{’Q“,», G-‘-'f ﬁ
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in the event of a distributicn of hazard insurance proceads in Feu of «2storation o repair
following a less 1o the property, whether to the unit or to common elemenls. an: such proceeds
payable to Merigagor are hiereby assigned and shall be paid to Lender for zpphiczixen fo the sums
secured by the security instrument, with the excess , if any, paid lc Merigagor.

C. Lendor’s Prior Consent. Mortgagor shall not, except after notice 1o Lender and with Lendar's
prior written consent, partilion or subdivide the Properiy or consent to:

(i the abandonment or lermination of the Condiminium Project, except for 2bandonment or
termination provided by law in the case of subslaniial deslruction by fire or other casualty orin
the case of a tgking by condemnation or eminent domain;

(i) any material amendment to thie declaration, by-laws or code of requlations of the Cwners
Association, or equivalent constiluen! document of the Condominium Project. including, bul not
limited to, any amendment which would change the perceniage interesis of the unit owners in the
Condominium Project; or

(iii) the elfectuation of any decision by the Cwners Association to lerminate professional
management and assume self-management of the Condominium Praject.

£CL # J))— 0804490
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D. Fasements. Morigagor also hereby graais io the Lender its successors and assigns. as rights

and easements appurtenant lo the above described real eslale, the rights and easements for the
benefit of said property set forth in the Declarziion of Condominium aforesaid.

The Trust Deed is subject to 2!l rights, ezsements, covenants, conditions, resirictions and
reservations coniained in said declaration the same as though the provisions of said Declarzlion
were recited and stipulated at length herein.

E. Remedies. If Morigagor breaches Morigagor's covenants and agreements hereunder, including
the covenant lo pay when due condominium assessments, then Lender may invoke any remecies
previded unider the secusily instument,

IN WITNESS YWHEREZOF, Merigagor has executed this Sondominivm Rider.

RN LY




