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The First National Bank of Crucagd

Equity Credit Line

[/ -6 TR -5 Mortgage

THIS MORTGAGE (“Security instrument™} is givenon__ SEETEMBER 22 19 88 _The martgagor
is Lan Deacss adasma--marrviaerd to Bitly R Adsme {"Borrower").
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, llinois 60670 (“Lender™). Borrower
owes Lender the maximum principal sumof __TWENTY THCHSAND AN NGO 700

Dollars (U.S. § 20.000 , 00 ), or the aggregate unpaid amount of all loans macde by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreemeni™) of even date herewith whicheveris
iess. This debt is evidenced by the Agreemeni execuied by Borrower dated the same dale as this
Security Instrument which Agreement provides jor monthiy inferest payments, with the full debt, if no!
paid sarlier, due and payable on demand alter seven years {fom the daie of this morigage. The Lender
wiil provide the Borrower with a final payment notice at leasi 80 days beiore the {ina! payment musl be
made. The Agreement provides that loans may be made from time {o time (bul in ac event later than
20 years from the date hereof) not to exceed the above staled maximum amount ouisianding at any one
time. Al! future loans will have the same priority as the original ican. This Security Instrumensi secufes
to Lender: (2) the repayment of the debt evidenced by the Agreement, with interes!, and 2il renawals,
extensions aid modifications; (b} the payment of all other sums, with interest, agvanced under para-
graph 6 (o grotect the secursity of this Security Instrument; and {c} the performance of Boowers
convenants a:c agreements under this Security Instrument and the Agreement. For Lhis purpcse, Bor-
rower does herab'r martgage, grant and convey ta tender the following described property located

in Vo Conk County, Ilinois:
Ed
Lon 28 {except /‘chat part taken for 4iley’ in Caviers sutdivision &f
Rlock & in Frianks subdivision of the lerth 385 144 zeres of the Norzh
a8t quarter of ie scuvuth =ast guartey «f sestion 3 and Lhe norLn I8
144 acres of the nosfih west guarter of the sauth west quarter of
section 9, Township-4% Morth Range 15 Zasi of the Third Principal,
in Coolt County, Illinoisz, commonliy known as 288 X, Wziler, Chicage
iI1linois.
Permanent Tax MNumber: 15-UB-210-D013,
which has the address of _208 N Walio» Ohin~oa
XIS 1y

Hilinois____SCE44 {“Property Address™),

Trp Code

TOGETHER WITH ail the improvements now or harrafier erecied on the preperty, and 2l easements,
sights, appunienances, rents, royalfies, minesal, oil 2ndga% rights and profits, water rights and slock and
ali fixtures now or hereafier a part of the property. All replacoments and additions shall also be coverad

by this Security Instrument.All of the foregoing is referred i7 iv. this Secunty Instrument as the~Property!

BORROWER COVENANTS that Borrower is lawiuily seised &i the estaie hereby conveysd and
has the right to mortgage, grant and convey the Property and thal the Propenty is unencumbered, excepl
for encumbrances of record. Bonmower warrants and will defend genersf'y the titie ioihe Properiy against
all claims and demands, subject {o any encumbrances of record. There is 2 prior monigage from
Borrowerto E 3 dated 07 718 /B andrecorded asdoCumentinumber 22315339

® Siticorp Savings <f Iliingis

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princip sl of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be 2pplied (o the annual iee, then to
billed and unpaid interest, then to principal, and then to accrued and unbilied inleresL.

3. Charges; Liens. Borrower shall pay all taxes, assessimnents, charges, fines and impositions atlribui-
able o the Property which may attain priority over lhis Security Insirument, and ieasehoid paymsaais or
ground rents, if any. Borrower shall promplly furnish to Lender all notices of amounis io be paid under
this. paragraph. The Borrower shall make these payments direcily, and prompily furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secuiity Instremment ciher than
the prior mortgage described above, unless Borrower: (2) agrees in wiiting to the payment of the abliga-
tion secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the %en by, or
defends against enforcement of the lien in, lega! proceadings which in the tender’s cpinion operale 0
prevent the enforcement of the lien or forleiture of any part of the Propariy; or{c) secures from the helder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security instrumenl if
Lender determines that any part of the Property is subject to a lien which may atizin psiority over this
Security Instrument, Lender may give Borrower a. notice identifying the lien. Eorrower shail satisfy the
iien or take one or more of the actions set forth above within 10 days of the giving of nolice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ihe term “extended coverage” and any
other hazards {or which Lender requires insurance. This insurance shail be maintained in the amounis
and for the peiiods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Barrower subject 1o Lender's approval which shall not be unreasonably withheld.

All insuranice policies and renewals shall be acceptable to Lender and shall include a standarc mon-
gage clause. Lender shali have the right to hold the policies and renewals. I Lender requires, Borrower
shall promptly give to Lender afl receipts of paid premiums and renswal nolices. In the event of ioss,
Bortower shall give prompt natice 1o the insurance carrier and Lender. Lender may make proof oifoss i
not made prompily by Boirower.

Uniess Lender and Borrower othernwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lenders
secutity is not lessened. [ the restoration or repair is nct econorically feasible or Lender's securily
would be lessened, the insurance proceeds shall be applied 1o the sums secured by this Security Instru-
ment, whetbar or not then due, with any excess paid 1o Borrower. if Borrower abandons the Property. or
does not Zasv ar within 30 days a notice {from Lender that the insurance carrier has oliered to seltie a
claim, then Leridar may coliect the insurance proceeds. Lender may use the proceeds 10 repair ot resiore
the Property or/«c pay sums secured by this Securily Instrument. whether or not then due. The 30-day
periad wilt begiivwien the notice is given.

if under paragrapa 29 ihe Property is acquired by Lender, Bomrower's right to any insurance policies and
proceeds resulfing ficm Zamage to the Property prior to the acquisition shall pass to Lender 1o the
extent of the sums secaraa by this Security Insirument immediately prior to the acquisition.

5. Preservation and M=i-aenance of Property; Leaseholds. Borrower shali nol destroy, camage or
substantially change the Propiny, allow Llhe Property to deteriorate or commil waste. if this Security
Instrument is on a leasehold, Rz iwer shall comply with the provisions of the lease, and if Bomrower
acquires fee title to the Propery. (he leasehold and {ee title shall not meige uniess Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights in the Pioperty. If Borrower fails to perform the covenants and agree-
ments contained in this Secunty Instrumcrn, or thete is a legal proceeding that may significantly affect
Lender's rights in the Properly {such as a riclCeeding in bankrupicy, probate, for condemnation or to
enforce laws or regulations), then Lender may 30 and pay for whatever is necessary 1o protect the value
of the Property and Lender's rights in the Piopedy:, Lenders actions may include paying any sums
secured by z lien which has priority over this Security instrument, appearing in couft, paying reasonable
attomey's fees and entering on the Property to make repairs. Although Lender may take aclion underthis
paragraph, Lender does not have 1o o so.

Any amounts disbursed by Lender under this paragizp. shall become addilional debt of Borrower
secured by this Security Instrument. Unless Borrower and Ledc’ar agree te other terms of payment, these
amounts shall bear interest iran: the date of disbursement z( t'ie Agreement rate and shall be payable.
with interest. ypon notice from Lender to Borrower reguesting payment.

7. Inspection. Lender ot its agent may make reasonable entries 1/pon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior (o an inspeciiop/specilying reasenable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dices or consequential, in con-
nection with any condemnation or other taking cf any parnt of the Propertly, or iur conveyance in lieu of .
condemaation, are hereby assigned and shall be paid to Lender

In the event of a tota! taking of the Property, the proceeds shall be applied o the suins secuted by this
Security Instrument. whelher or not then due, wilh any excess paid to Borrower. Inithe :veni of a pertial
taking of the Propeny, untess Borrower and Lender olhenwise agree in writing. the suws sesured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the fol'oring fraction:
{2) the toial amount of the sums secured immediately before the taking, divided by (b) {0z {air market
value of the Property immediately before the laking. Any balance shall be paid to Bortower,

If ihe Property is abandoned by Borrower, or if, after notice by Lender 1o Borrowe: thal the condemnor
offars to make 2n award o5 settle a claim for damages, Borrower fziis to respord to Lender within 30 days
after the dale the notice is given, Lender is authorized 1o collect and apgly the proceeds, at its option,
sither to restoration or repaks of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the {ime for paymen! or
modification of amortization oif the sums secured by this Security Insirument grantied by Lender 10 any
successor in interest of Borrower shall not operate to refease the liability of the original Bomower or Bor-
rower’s successors in interast. Lender shall not be required to commence proceedings agains! any suc-
cessor in interest or refuse to extend time for payment or olherwise modify amoriization of ihe sums
secured by this Security Insirument by reason of any demand made by the original Borrower or Bomow- R
er's successors in inlerest. Any forbearance by Lender in exercising any tight or remedy shallnot be a
waiver of or preciude the exercise of any right or remeady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreesmenis shalli be joint
and several. Any Barmower who co-signs this Security Insirument but does not executle the Agreement:
{a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay {he sums

!

L B K

-2- 3D033 (revises, 9/87)




UNOFFICIAL.GOPY

Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Boriower may agree {0
extend, madify, forbaar or make any accommodations with regard to the terms of this Security Instru--
ment or the Agreement without that Borrower's consent.

11. Loan Charges. if the lcan secured by this Security Instrument is subject to a2 favs which sels max-
imum loan charge.,, and that law is finailly interpreted so that the interest or other loan charges coliected
or to be-coliected in connection with the ioan excead the permitted limils, then: {3) any such loan charge
shall be reduced by the amount necessary {o reduce the charge to the permitled Himitl; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. if a refund reduces principal, the reduction wiil be trealed 25 a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Aﬁ'ectmg Lender's Rights. If eraciment or expiration of a2pplicable laws has the effect
of rendering any provisicn of the Agreement or this Security Instrument vneniorceable accerding to ils
terms, Lender, 2t its option, may require immediate payment in full of 2% sums secured by this Securily
Instrumen’ and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender si;aiiwake the sieps specified in the second paragraph of paragraph 16.

13. Notices. /.0y notice to Borrower provided forin this Security Instrument shall be given by delivering
it or by mailing 3. kv first class mail uniess applicadle {aw r2guires use of another method. The nolice
shall be directed’ 0 'ae Property Address or any other atidress Borrower designaies by notice (o Lender.
Any notice to Lendruishall be given by first ¢lass mai! to Lender’s address siated herein or any other
address Lender desiyrates by ngtice to Borrower. Any notice provided for in this Secufily Inslrument
shall be deemed to have 07 en given to Borrower or Lender when given as provided in this paragraph.

14. Govemning Law,; Se.brablhty This Security Instrument shall be governed by federal law; and the law
of lilingis. In the event that any pravision or clause of 1his Security Instrument or the Agreement conflicts
with applicable law, such consic, shall not aHect other provisions of this Securily Insttument or the
Agreement which can be given effec’ without the cenilicting provision. Te this end the provisions of this
Security Instrument and the Agreerient are declared (o be severable.

15. Berrower's Copy. Each Borrower shill be given one conformed copy of ihe Agreement and of this
Security instrument.

16. Transfer of the Property or a Beneficia’ nierest in Borrower; Due on Sale. I 2ll or any pari of the
Property or any interest in it is sold or transfeired [ci if & benelicial interas! in Bonrower is sold or trans-
ferred and Borrower is not a natural person) w thoui Lender's prior written consen?. Lender rmay, &t
its option, require immediate payment in full of ali sries secured by this Security Instrument. However,
this cpticn shall not be exercised by Lender if exercizeus prohibited by federzl law as of ithe date of this
Security Instrument.

If Lender exercises this oplion, Lender shall give Boriov g nolice ¢of acceleration. The notice shall
provide a period of not less than 30 days from the date the nousi:: is deliveied of mzailed within which Bos-
rower must pay all sums secured by this Security Instrument Y Sonrower {ails to pay these sums &rior io
the expiration of this paricd, Lender may invcke any remedies prrmitted by this Securnty instrument
without further notice or demand on Bomrower

17. Borrower's Right to Reinstate. If Borrower meels certain conditio.s, Borfower shali have the right
to have enforcement of this Security Instrument disconlinued 2t any ime prorio the enliy 6f 2 judgrent
enforcing this Security Instrument. Those conditions are that Borrower: {2} 7215 Lender 2ll sums which
thien would be due under this Security Instrument and the Agreement had ni 2creleration occurmred; (B)
cures any default of any other cevenants or agreemenis; {c) pays all sxpenses insunad in esiors lng ihis
Security Instrument, including, but not limited to, reasonzble attomeys’ fees; w) 12/ics such action as
Lender may reasonzably require 10 assure that the lien 1 this Security Insirument, U end )r's righis in the
Property and Borrower’s obligation to pay the sems sscursd by this Security Instrutaca? stz continue
unchanged; and () not use this provision more frequently ihan once every five wears. Upon
reinstatement by Borrower, this Security Insirument and the obiligations secured heredy a3l remain
fully effective as if no acceleration had occurred. Howerver, 1his fight (o seinsiate shali ol apzlvin the
case of acceleration under paragraphs 12 or 156.

18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender jurther covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shail give notice o Bomower prior to acceleration following: {a}
Borrower's breach of any covenant or agreemeant in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lenders
good faith belief that the prospect of payment or performance is impaired. The notlce shall specify: (a) the
default; (b} the action required to cure the default; {c) 2 dale, not less than 30 days from the date the notice
is given to Borrowes, by which the default must be cured; and {d) that failure to cure the defauit on or
before the date specified in the notice may result in 2cceleration of the sums secured by this Security
Instrument, foreciosure by judiciai proceeding and sale of the Property. The notice shall turther inform
Barrower of the right to reinstate after scceleration and the right to assertin the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower (o acceleration and foreclosure. if the
defaultis not cured, or the reason for the belief that the prospect of payment or performance isimpaired is
not corrected, on or before the date specified in the notice, Lender at its oplion may require immediale
paymentin full of all sums secured by this Sacurity Instrument without further demand and may foreciose
this Security Instrument hy judicial proceeding. Lender shali be enlitied to collect all expensesincumred in
legal proceedings pursuing the remedies provided in this paragrapb 19, including, but not imited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled 1o enter upon, {ake possession of and manage
the Properly and {o collect the renis cf the Property including those past due. Any renis collected
by Lender or the receiver shall be appliad first to payment of the cosis of management of the Propernly
and collection oi rents, including, but nct limiied to, receiver's {fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Securily Instrument.

21. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this
Securiiy Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recordet
togetner with this Securily Instrument, the covenants and agreemenls of each such rider shall be
incorporated inlo and shall amend and supplement the covenanis and agreements of 1his Security
Instrument a4.if the rider{s) were a parn of this Security Instrument.

BY SIGINING BELOW Borrower accepts and agrees io the terms and covenanis contained in this
Security Instrament and in any rider(s} executed by Borrower and recorded with il.

53431.°73

(S ace :roiow This Line For Acxnowlesmenti—

3 .8 Notary Public \n anr’ for sa:d coumy and staie, do
herebycertify thatl s Deggsa tdams ding piiry R, O Adamg . W
personally known (o me 1o be the same person(s) whose name(s) __| T3¢ subscnbed to the
toregoing instrument, appeared belore me this day in perscn, and acknovdieugedihat
signed and delivared the said instrument as iree and volupiary acl. {or the vses and

purposes therein set forth. zz é Z y
¥ 3 ict i day of /
/

Civen under my band and officiat seal this _ &~ -~
My Commission expires: / 2/ 5;.'/ Gz

QFTiCIAL FEak

KOSREALY WIAY
ENTARY P ICSTATE CF JILINDIS
MY SoxNTTION wip. DIC 9.1932
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