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1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, if any. These items are called “*escrow items.’’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument, ;

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the &L
due dates of the ~irow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at -
Borrower's option; <.ther promptly repaid to Borrower or credited io Borrower on monthly payments of Funds. if the amount A
of the Funds held b7 L »nder is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make u[» the deficiency In one or more payments as required by Lender. -

Upon payment in £ill bf all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f urile: paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale-of i~ Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit againsi the sum: s cured by this Security Instrument.

3. Application of Payments. 1 -:iess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late chaijes due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2:/f7uarth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall puy al) 22xes, assessments, charges, fines and impositions attributable (o the Proper-
ty which may attain priority over this Securi{y Initrument, and teasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner providea i uragraph 2, or if not paid in that manner, Borrower shall pay them on
titne directly to the person owed payment. Bori~ier-shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph, If Borrower makes these payments d'.ectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shail promptly discharge any lien which has plioiity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the Ler in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proreedings which in the Lender’s opinion operate (o prevent
the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licn an agreement
satisfaciory to Lender subordinating the lien to this Securily Instrumeric If Lender determines that any part of the Property
{s subject to a lien which may attain priority over this Security Instrumer., Lender may give Borrower a notice identifying
the Jien. Borrower shall satisfy the lien or take one or more of the actions $2t ,orth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing #--hereafter erected on the Property insured
against loss by fire, hazards included within the term ‘‘extended coverage’” and any Sther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thut 1.ender requires, The insurance carrier
providing the insurance shalt be chosen by Borrower subject to Lender’s approval wiick. shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includsa s2andard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promgitly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt noti<e 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applii:d to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security” is nnt iessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranze proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid t %ogrower. If Bor-
rower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or reztore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

o

B e ey
T PSR A i oy

AT T

;

o
53

i
o
i
i
.
fi.
L
fo:
!
'
;-
-
L

TR et e
R A

notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuilting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Iasurance. 1f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations}, then
Lender may do and pay for whatever is necessary to proteci the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority aver this Scecurity Insirument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
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C00K COUNTY, ILLINDIS
FUSTI (R RPFECNED

383 07T 18 PR ) 18 B3492696
89492696

—{Space Above This Line For Recording Dats}

N, AP # 1 2048547 MORTGAGE 1500
: THIS MORTGAGE (*Security Instrument'’) is given on OCTOBER 17 i .

19 89 The mragogor is MIGUEL CLAUDIO AND MARIA R. CLAUDIO, HIS WIFE AND JULIO

» HERNANDEZ, MARRIED TO MARIA A. HERNANDEZ

{“‘Borrower’"). Thia Jecarity Instrument is givento CENTRUST MORTGAGE CORPORATION

which is organized and exis/ 1,5 under the laws of CALIFORNIA , and whose address is

350 S.W. 12TH. AVE., DEERFIELD BEACH, FL 33442
{*'Lender™).

Borrower owes Lender the princiza sum of NINETY NINE THOUSAND AND ND/100

Dollars (U8 99,000.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrum nt (-“‘Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBEK {, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b} the payment of al} other sums, with interc=?, “dvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's cove nants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grint ¢nd convey to Lender the following described property
located in COaK County, Illinois:

LO7T 15 IN BLOCK 35 IN NORTHMEST LAND ASSOCIATION'S SURDIVISION OF Tis” ~This instrument was prepared byt 0. DOWNING
WEST 1/2 OF THE NORTHMEST 1/4 OF GECTION 13, TOMNSHIP 40 NDRTH,
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEFT THE RIGHT OF WAY COF
T NORTHWESTERN ELEVATED RAILROAD CONPANY) y IN COON OONTY, LLLINOIS. hecorrand return to:
CENTRLIST MORYGAGE CORFORATION

I S, 12TH, AVE,
DELRFIELS” BEACH, FL 30442

P.I.N.  13-13-101-022-0000 VL., 334

9G9Z6ves

o

3 BOX 333-GG

7

4 which has the address of 4730 NORTH ALBANY AVENUE , CHICAGOD
[Street) [Ciy}

40625 (“*Property Address’'};
{Zip Code}

Illinois

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record. Borrower
warrants and will defend generslly the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Farm 3014 12/83

ILLINOIS — Single Femily ~FNMA/FHLMC UNIFORM INSTRUMENT
q BUL) wson VMP MGRTGAGE FO®LI5 o (3131283-8100 « (8001B21-720)
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. UNOFEICHMGOPY ¢

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ...L7TH day of ... ..QCTQBER... , 19 89..
and is incorporated into and shail be deemed 10 emend and supplcmcm the Moﬂgugc Decd of 'l‘rual or Sccunly Decd (lhc
“Security Instrument’™) of the same dale given by the undersigned (the “Borrower') to secure Borrower’s Nole to

CENTRUST. MORTGAGE. CORPORATTION | et et esm e sss e e s pae e (the “'Lender"™)
of the same daie and covering the propenty described in the Security Instrument and focated at:

..423.0..NO.R1’H...ALBANX..AVENUE.... LHICAGO. ILLINQI.S ..... BIB2.5 e e e e e e
|Property Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree ta or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordirances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOP.CINATE LIENS. Except as permiited by federal law, Borrower shall not allow any lien inferior to the
Security Instrumerit t) be perfected against the Property without Lender’s prior wrilten permission.

C. RENT LOC4S .NSURANCE. Borrower shall maintain insurance against rent Joss in addition 1o the other hazards
for which insurance is ri:quv.red by Uniform Covenant §.
D. “BORROWER'S PACHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT O LEASES. Upon Lender's requcst, Borrower shall assign to Lender all leases of the Property
and all security deposits made in ccans cifon with leases of the Property. Upon the assignmeni, Lender shall have the right to
modify, extend or ferminate the exis’ing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’” shall mea’: “'stbicase’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Propeny. Borrower authorizes Lender or Lenier’s #gents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents 1o Lender or Lender’=-2gents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security lnstn:ment, Borrower shal! colicct and receive all rents and revenues of
the Propenty as trustee for the beachit of Lender and Borro wer. This assignment of rents constitutes an absolule assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents ruceived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, 10 be applied 1o the sums secured by the Sqcydity Instrument; (ii) Lender shall be entitled to colieet and

receive all of the rents of the Property; and (iii) each tenant of the Pioj.crty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and nas not.zad will not perfonm any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to eater upon, take control of or maintain Vie-Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may 4o'so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rémedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is raid in ful,

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breach under any note ur agrzement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the re nedies permited by the

Security Instrument,

MARIA R. CLAUDIO

I0 HERNANDEZ
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