INDIVIDUAL Monrcgast.J:N O I: F I W @ P_ 7 ‘LJQ 13271

THE UNDERSIGNED DANIEL J. REGAN AND
EARLINE A. REGAN, HIS WIFE

of ' .THE CITY OF CALUMET CITY , ,County of  COOK
+ hereinafter referred to as the Mortgagor, does hereby mortgage and wasrant to

State of IT:;LINO_IS
: - FIRST STATE BANK (?F CALUMET CITY, CALUMET CITY, ILLINOIS

& corporation drganized and existing under the laws f the State of Winvis hereinaftes seferred 1o 38 the Mortgagee, the following res)
estate in the county of COOK in the State of ILLINOIS , to-wil: '

LOT 32 IN BLOCK 1 IN FRANK CROISSANT'S SHADOW LAWN BEING A
SUBDIVISION OF THAT PART OF THE WEST 4 OF THE SOUTH EAST } AND

THE EAST 1/3 OF THE EAST % OF THE SOUTH WEST { OF SECTION 12,

TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, : ‘
LYING NORTH OF CEXTER LINE OF MICHIGAN CITY ROAD, IN COOK COUNTY, '

ILLINOIS. DELT-0Y BECDRDT R
B » et o} nf‘(d”DI"‘ > i
DOT2020" TRAN 3647 10/18/8y 10120385

FIF 2 B #--EP—4 2773

ADDRESS: 490 -‘YATES; CALUMET CITY, ILLINOIS. :

COOY CDUNTY RECORDER

CEAMANENT TAX NUMBER: 29-12-403-022 8940. “ .--p;n
Lo

§12.00 WAL

Together with all building, improvrinents, {istumes or appurtenances now or heweafler ervcted thereon or placed thercin, including &l appasains,
equirmenl. fixtures or articles, whether pisingle units or centrally contrulled, hed to supply heat, gas, s1r conditioning, water, light, power, refrigerution,
ventilation ot other services, and any oiny 1hing now ar héreafter thereln or thereon, the Tumisiing of which by lesiors to lesseet is customary or sppto-
priate, includiog screems, window shader. v aom doots and windows, Rloor covenings, sereen dours, na-door buds, awniags, 1iovey and water beaters (all of
which are intended to be and are hereby deciarsa do be a part of said gea) estate shethbes physcally attached thereto or not); and also together with all
eaements and tha rents, ssues and profits of siid rreses whivh are hereby pledged, assigned, teansfersed and set over unito the Mortgagee, whether now
due or herealter Lo become due by provided herean. The Morigagee is hereby subrogited o the fights of all inorigagees, henholders and owness paid off by

the proccods of thé loan heteby seeured.

TO HAVE AND TO HOLD the said property. witl said buildings, improvements, fixtures, dppurtenances, apparatus and equipment, snd with al) the
righls and privileges thercunto belonging, unto sad Moyvieagesforever, tor the uses herein set forth, free from all rights and benefits under the homestead,
exernption and valuation laws of any Slate, whivh saud rights an'§ benerits wad Mortgagor does hegeby release and waive,

TGO SECURE
{1 the payment of a Note exetuted by the Morgagor ' othe order of the Mortgagee beanng cven date herewith in the principa) sum of :
ETGHT THOUSAND AND 00/100- : - -— Dotlars Ci2
[£] 8;000.00 ). which Note, together 'u:'r'lh frterest thi:reon ay therem provided, sy payable in monthly instaliments of “’E
ONE HUNDRED SEVENTY FQUR AND 15/100~——co=inmre= ——— DoMars -\-j
(s174.15 1. cammeneing on 1he TWENTIETH day of NOVEMBER , 1989 . :.\E
-t

and on the TWENTIETH dny ol cach mopth thureafter unul tis Jeb < tully pad, which payments are to be applied, first, to interest, and
the balance to principal until said indebtedness is paid in full, eaxcept that the tical pay ment of wtesest and principal, if not sooner pald, shall be due on )_\

the TWENTTETH day of OCTOBER 94

(2)  The performance of all of the covenanty and obligations of the Mortgagor to B Morig2see, as cantained herein and tn said Noe,

THE AGREEMENTS, CONDITIONS, PROVISIONS AND COVENANTS OF THIS MORTCAGE ARE:
1) Morigogor agrees 1o pay each item of indebtediiess sevured heseby, when due, ucvordine lodihe tesms af the Note involved and according to the

terme herenf,
{2y Morigagor agrees,

{a) to keep the premises (n good repair and make all necessary replacements;
(b) to rostore or rebulld prompily any building or improvement now or hereafler on the pramises . sk may become damaged or desjroyed;

{c) to comply with all laws and municipal ordinances with respect te the premises and heir use;
(d) to keep the premises free from fiens of mechanics and materiaimen, and from all ather liens, chasgrs, o encumbeances prior tg o1 on a pazily

with the lien of this Morigagee.

(e) 1o permil the Mortgagee access to the gromises at all :easonable times for purposes of inspsclion;

{f} not to do, nor permit to be done upon the premises, anything that might impair the value thercot, or th sec.ftv conveyed hereby.
Mortgagor further agrees that no substantial repairs of remodeling of the premiscs shall be made wniess the wiitlen consuia ¢ b Mortgagee shall first have
been obtained and Morigagor shall have deposited wilh Morigagee a sum of maney sufficicnt in the judgment nf Mortgagce oo Ve holger(s) of the Note (o
pay in full the cost of such repairs or remodeling. Mortgagee is hereby authorized to apply the money so deposited either duziny th= progress of such repairs
or remodeling, or upan completion thereof, in payment of the cust thereof. )

(3} Mortgagor agrees to pay promptily, and before any penalty sitaches, all water rates, sewer chucges, genefal and speciaitixe: and assessmentis of
any kind which may be levied, pssessed, charged, or impased upon the premises and (o defiver to Mortgagee, upon request, salisiacisry evidence of such
paymont. Mortgagor. (o prevent default herounder, will pay in full, under protest in the manner provided by law, any iax or asseasment which Mortgagor

may desicre to contest.

) Mortgagor agrees to maintain in force al all times, fire and extended coverage insurance on the premises in a minimum amount at least equal
to the outslanding indeblednass herein secured, and also aproes to carry such other hazard insurance as Morigagee may require from time to time. Said in-
surance shall be carried in such compuanies as shull be satisfuctory to Mortgagee and the policies evidencing the seme with morigage clauses (satisfactory to
Mortgagee) attached, shall be deposited with Morigagee. An appropricte renewal policy shall be delivered 10 Morigagee not lates thun ten days prior 1o

the expirstion of any current policy.

(%] In addition to the monthly instaliments of principal and interest payable under the terms of the Note, and to provide for the payment of real
estate laxes and asscasments required (o be paid hereunder by Mortgagor, Mortgagor shali deposit with Mortgagee on each payment date, as set forth in
the Note, an amount equal to one-twelfth of the annual real estate 1axes and assessments as estimated by Mocigagee. in the event such deposit shall not be
sufficient to pay such taxes end assessments when due, Morigagor agrees to deposit, on demand, such additional amounts as may be required for that purpose.
Notwithstanding this paregraph, it is undentood that actua) pavmenl of said real estaie taxes and assessments is the primary obligation of Mottgagor.

{6)  Upop default by the Morigagor of any ugreement herein. Morigager may, but need not. make any payment ot perform any act heren requised
of Morigagor in any form and manner deemed expedient and may, but need nol. make ful} or partial payments of principal of interest on prior and co-
ordinste encumbrances, if any, and purchase, discharge, compromise. of sattle any lien, encumbrances, suit, title or claim thereof, or redeem from any tax
sale of forfeiture affecting the premises, or contest any 1ax or assessment. Any payments made or advanced for any of the purposes herein authorized, and
all expenses paid or incutred in connection therawith, including reasonable compensation of Mortgagee attorneys’ fegs, und any other payments made by
Morigagee 1o protect the premises or the lien hereof, including all costs and expenses in connection with (i) any proceeding, including probate and
bankruptcy proceedings te which Mortgagee shall be a party, either as plaintiff, tlaimant. or defendani, by reason of the Morigage, or any indebtedness
secured hereby, ot ({i} preparations for the commencement of any suit, or the foreclowure hereof. after accural of such right to foreclose, wiether or not
such suit is aclunty commenced, shatl be so much additional indebiedness secured hereby and shall become immediately due snd payable, without nolice,
and with interest thereon at eight percent per annum or the otiginel eontract rate, whichever is greater. In making any payment thorein authorized, Morfl-(

gagee shaif be sote judge of the legality and validity thereof, and of the amount necessaty to be paid in satisfaction theroof.
{?)  With respect to any deposit of funds made by the Morigagor with Mortgagee hercundee, 1t is agreed a3 follows: j : :_)
7 sichipurp

{2) Mortgagor shall nat be entitled to any inlerest an any of such deposits,

(b} Such deposits shal) be held and used extlusively, as herein provided, and shall be inevocably appropriaied by Morigagee
and shall not be subject to the direction or control of the Mortgagor.

{c) 102 default occurs in any of the terms hereof, or of the Note, Morigagee may. at its optien, and shall, upon written direction by the holder(s)
of the Note, notwithstanding the purpose for which said deposits were made, apply the same in reduction of said indobledness or any Olher

charges then accrued, or to accrue, secured by this Mortgage.

0ses
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