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| Ex lF .CHECKED, THIS MOR'IGAGF SECURES FU TURE ADVANCES

THIS MORTGAGE is made this _13_m'_._ day of r . 19 89 .
betyeen the Mortgagor, . DONALD G. 'PANFIL AND.BETTY R. PANFIL. HiS WIFE. AS .
JOINT TENANTE ‘ -

: . (herein “Borfower™), and the Mortgagee,

HOUSEHOLD FINANCE CORPORATION I1I

existing under the laws o E_:.LM,B_E_,. whaose _address is
TINLEY BARK IL f;5477 R (herein “Lender”),

The followlag pu*'grwfl procedad hy " chacked box Is app!{cnhlc'

, a corporation orgarnized and

O WHEREAS, Bgirower is mdehl.ed m Lender in the pnm:lpal sumof US. § i
which indebtedness is evieeiced by Borrawer’s Loan Repayment and Security Agrcement dated __._.NA_...._....;.._..,_..
and cxlensmns and reneva'sh=reofl {hersin Note”), providing for monthly installments of -principal and interest at the
rate specified in the Note {heigir. "contract raje”) (including any adjustments. to the amount of payment.or. the conlract
rate if that rate is variable) and of*ier harges payabie at Lender s acldress stated abave, with the balance of the mdcbtcdne“

if not sooner paid, due and payab'e un

. or s0.fiuch

Xi WHERE.AS Borrower is indebird to Lender.in. the principat sym of $16100.00 h
. an

thereof as may be advanced pursuant . ‘Zonowers Revolving Loan Agreement dated _

extensions and renewals thereof (herein “Note™ -nroviding for paymenis of principal and intarest at the rate specified in -

the Note {hiecein “contract rate”) including an' adbislmenls o the amount of mvmcnl or the contract rate if that rate is
variable, providing for a crodtt dmrl of $ and an
initial advance of $ ‘

TO SECURE to Lender the fepnyment of the indariedness, including any Tuture advances, evidenced by the ane.

with interest thereon at the applicable contract rale (incfuding any adjusunents to the amount of payment or the contract -

rate if that rate is varigble).and ather charges; the payment of al) other sums, with interest thereon, advanced in acgordance
herewith to prolect the security of this Mortgage: and the perfarmance of the covenants and agreements of Barrower herein
contained, Borrower does hareby mortgage, gram nnd convey 1o Jender the folln\vmg described property located in the .
County ol‘ COQK ‘ i o , State of lllmou\

PERMANEN’]; PARCEL NUMB R‘:“Z"?'-Z'!i 307 008-10¢
UH%T NUNBER Bés INTOT 3 IN BNERENTOUNE ESTP TF UNIT

NUMBER 6, PHASE ‘2, BEING & SUBDIVISION OF (HE MORTH WEST
174 OF YHE S8OUTH WEST 174 OF SECTION 24: OF TUE S0UTH
WEST 174 OF THE 'SOUTH WEST 1/4 OF SECTION 2, O ¥Y(E
8OUTH EAST 1-4 OF‘THE'SOUTH‘UBS? 14 OF SECTION 21
ALSO OF PART OF THE HORTH 'WEST 1-4 OF THE NORTH WL3” i4
OF SECTION 25: OF PART OF THE NORTH EAST 174 OF THE
NORTH WEST 14 OF SECTIOH 25, TOUNSHIP 36 NORTH, RANGE
12, EAST OF THE THIBD PRINCIPAL 'MERIDIAN, AS DELIMEATEL
ON A 'SURVEY OF LOT 3 HHICH IS ATTACHED AS EXHIBIT A"
TO DECLARATION MADE BY BEURRLY BANK, A CORPORATION OF
ILLINOIS. Q% TRUSTEE, UNDER TRUST NUMBER 83131 RECORDED
AS DOCUMENT 21886316 DATED MARCH 15, 1972 TOGETHER WITH

. AN.UNDIVIDED PER CENTAGE - INTEREST IN THE COMMOM

ssrzcieﬁ'

— ELEMENTS,.IN.GOOW, COUNTY, ILLINGLS,

C o

which has the addregs of .

g

7949 W. 164TH PLACE

fﬁtm

Hiinois

60477

(Zi_p Code)

TOGETHER with all the imgravements how or hereafter erected on the property, and all easements, rights, appurtenances
and rents, ali of which shall be deemed to be and remain:a part of the property covered by this Mortgage; and all:of the -

foregoing, together wuh sard property (or lhe Ieasehuld e.ttate 1f this Mortgage is on a Ieasehold} are hereinaftcr re{errecl ‘

to as the “Property

IR I I

Borrower covcnants that Borruwems lawfully seised of the estate hereby conveyed and has the nght to morfgage. grant
and convey the Property; and that the Property is unencumbered, except for encumbrances of record. wer covenants

that Bortower ;warramis. and will. defmd,unmlly the ititle to' the Property against ali- clmrnx and demands, subject to. . B

encumbrances of reqotd

vi TR L L

FORM 12 L (Rev. 8.-86)

_TINLEY PAR '5\ e
lCim . e
(h:rem “Propt:rty Address") and is the Borrowcrs addzess.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreciments herein contained
shall bind, and the rights liereondeér shail invre to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to thalt Borrower’s interést in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any nolice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
in the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conftict shall
not affect other proisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “cosis™, “expenses”
and “attorneys’ fees” ‘iiclude all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Ceay. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rocoration hereof. ‘

1S. Rehabilitation L7 Asreement. Borrower shall fulfill alt of Borrower’s obligations under any home rehabilitation,
improvement, repair, or othes \can agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute s taliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may hrve against parties who supply labor, materials or services in connection with improvements

made 1o the Property. o ) .
16. Transfer of the Property. Ii Borrzver sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbran-e .t'ordinate to this Mortgage, (b) a transfer by devise, descent, or by operation

of law upon the death of a joint tenant, (c)Zne grant of any leasehold interest of three years or less not containing an option
to purchase, {d) the creation of a purchase mone y sevurity interest for household appliances, (c) a transfer to a relative resulting
from the death of a Borrower, {f} a transfer whare the spouse or children of the Borrower become an owner of the property,
(g) a transfer resulling from a decree of dissolutio o) marriage, legal separation agreement, or from an incidental property
seitlement agreement, by which the spouse of the trirower becomes an owner of the property, (h) a transfer into an inter.
vivos trust in which the Borrower is and remains a beix=liziary and which does not relate to a transfer of rights of occupancy
in the property, or {i) any other transfer or disposition de cribed in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause (o be submitied information rejuned by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue tc be obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may zeclare all of the sums secured by this Mortgage to be
immediately due and payabie. If Lender exercises such option to accule/o’2, Lender shail mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a pcriod «f not less thun 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declarzd due, If Borrower fails to pay such sums prior
to the expiration of such period, Lender may, without further notice or dems ra on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:
; Remedics. Except as provided in paragraph 16 hereof, upun /8arrower’s breach of any covenant or

17. Accelerath
agreemeft’ %Mthls Mortgage, including the covenants to pay when du: oy sums secured by this Mortgage,
Lender-pit¥dy n shall give notice to Borrower as provided in paragrapnh Y2 pireof specifying: (1) the breach;
(2) the action required to care such breach; (3) a date, not less than 10 days from the date (lic n.otice is mailed to Borrower,
by which such breach must be cured; and {4} that failure to cure such breach on or befor: th. date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judiclal procecd ng, and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right t~ aszert in the foreclosure
proceeding the nonexistence of 2 default or any other defense of Borrower to acceleration and ‘oreslosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s oplion, may declare af) of ihe sums sccured
by this Mortgage to be immediately due and payable without further demand and may foreclose this Miorigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, £ut not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Martgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower confained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and coltection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.




UNOFFIGIAL COPY -

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without charge
o Borrower Borrower shall pay all costs of recordation, if any.

. Waiver of Homestead, Borrower hercby waives all right of homestead exemiption in the Property under state of
chcral law.

IN WITNESS WHEREOF, Borrower has excculed this Moﬂgagc

3’ @«ﬁ/

DO&ALD G. PANFIL - Borrowes

Gt Al

" Barrower

STATE OF ILLINC!S, cook

County ss:

| _Stevers 53{pyfz K

. 8 Notary Public in and for said county and state, do hereby certify that
DONALD G, PANKJL AND BETTY R, PANFI1L, HIS WIFE, AS JOINT

TENANIS

personally known to me to bo.th7 same person(s) whose name(s) ____ARE __ subscribed to the foregoing instrument,

appeared before me this day in perssn, and acknowledged that 1. he ¥

signed and delivered the said instrument as
THEIR

- free volunlary act, for the uses and purposes therein set forth.

Given under my hand and cfficial seal, this 13th day of October L 19_89
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