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& four-famiiy provisicns of the National
7 % Housing Act.
S - MORTGAGE
THIS INDENTURE, Made this , 4th dayof October, 1989 , between

GONZALO MERCADO,  AND MARIA R NERCADG, , HIS WIFE
RAFAEL CABRERA, BACHELOR

» Mortgagor, and
:HARGARE'(TEN -& COMPANY, lNc .

a corporation organized and existing under the laws of the State of New Jsrsey and authorized to
do business in the state of Illincis, Mortgagee.

WITNESSETH: That whereas the Mortgegor is justly indebted to the Mortgagee, &s it evidenced by a certain Promissory
Notc bearing even dris herewith, in the principal sum of
One Hundres Fleven Thousand, Three Hundred Twenty- Five and 00/100

Dollars ($ 111.226.00 ) payable with interest at the rate of
Ten AND One-H»1f Per Centum
per centum ( 10 "D 1/2 %) per annum on the unpaid balance until paid, and made payable to the arder

of the Mortgagee at its oifice
in Iselin, New Jarwzy 08830

or at such other place as the holder »ay ddslgmte in writing, and delivered; the sald principal and intereat being payable in
monthly installments of ‘
One Thousand, Efghtesn sad 62/100

Dollars ($ 1.0168.62 ) op the first day of November 1, 198% » and a like sum on
b the first day of each and every month thereaftdr un.il the note is fully paid, except that the final payment of principal and inter-
g est, if not sooner paid, shall be due and payaui: . the first day of October, 2018

NOW, THEREFORE, the said Mortgagor, for (be bitter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agc ements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, 1%e rollowing described Real Estate situate, lying, and being in the
county of COOK and the State of Illinols, 10 wit:

LOT 17 IN BLOCK 3 IN DICKEY & BAKER'S MORTHWEST ADDITION TO

CHICAGO A SUBDIVISION OF THE WEST HALr OF THE EAST HALF OF THE

v SOUTHEAST QUARTER OF THE NORTHWEST QUAKRTER AND THE EAST HALF OF

b THE WEST HALF OF THE SOUTHEAST QUARTER OF 71E NORTHWEST QUARTER

IN SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN # 13-34-127-0286~0000
cEe Dy RECURE Lo Ti6 Uk
i ST EANRS CVRTREEITS o EAD S I S R L
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£6-192171

32126563

ASSUMPTION RIDER ATTACHED HERETO AND MADE D
A PART HEREOF ) (OOMM

"REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIURT ARE AIMENDED OR DELETED
BY THE ATTACHED RIDER TO THIS MORYGAGE."”

X TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TCO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homesiead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/36) HUD-921 16M (5-80)
Repiuces IL-701 (Rev, 7/85)
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. UNOFFICWALGORY:,

AND SAID MORTGAGOR covenants and agrees:

To keep said premizes in good repair, and:not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended 10 be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach 1o said premises; to pay to the Mortgagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on sald premises, or any tax or assessment that may be levied by authority of the State of Itlinols, or of the county, town, village,
or ¢ity in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that mey at any time be on said premises, during the continuance of sald indebtedness, insured for the benelit of the Mortgages in such forms

of Insurance, and in such amounts, as may be required by the Mortgagee.

1n case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgege, to be paid

out of procceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

1t is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding}, that the Martgagee shall not be
reguired nior shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein

or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contesi the same or the validity

thereof by appropriate }.yal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the coliection of the tax,
assessment, or lien sc'von ested and the sale or forfelture of the said premises or any part thereof to satlsfy the same.

AND the said Mortgap o further covenants and agrees as follows:

That privilege is reserved .o r)ay the debt in whole or in part on any instaliment due date.

TLYIZEV6S

oy

e

[

That, together with, and in ad2ii<a to, the monthly payments of the 'jnjinc‘ipnl‘wd interest payable under the terms of the Note secured -

hercby, the Mortgagor will pay to tise Mcrigages, on the first day of each month uniil thé éald Note is fully paid, the following sums:

fa) An amount sufficient to proviZc the holder hereof with funds to pay the nexi mortgage insurance premium if this instrument and
the Note secured hereby are insured, or 1 monthly charge {(in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Development, ar ‘ollows;

{1} If and 30 long as said Note of evin dat~and this instrumenl are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient ¢ accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance premium, in ordor to ~rovide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant to th: National Housing Act, as amended, and applicable Regulations thereunder; or

P 1) Ifand so long as'said' NSt aFéven date ana (i instrument are held by the Secretary of Housing and Urban Development, a
" t. mhonthly ¢harge (indiéu of a mortgage induriies riemium) which =hall be in an amount equal to one-tweifth (1/12) of one-half
.+« (1/3) per genium-pf the averageoutsianding bels ace due on the Note computed without taking into account delinquencies or
Mo o PTEPRIAGRIS:) .\ jpp vy EV 2 G0 e A S
"fb) A ‘tifn-equst i6 the ground rents; it any, et dud| pluy thé seriiims that will next become due ard’payablé on policies of fire and
Tri .other hazard htirande’ coverihg thid mortghged'praperty), 'blus trces and assessrhents next due on' the mortgaged property (all as
estimated by. theMortgages) less nli'soims alrdady paid therefor ai~dedsbythe number of rhonths to slapse before one month prior
to the dste when such ground rents, premiums, taxes and assessmeyi’s ».ill become delinguent, such sums to be held by Mortgagee in

trust to pay said ground renta, premiums, taxcs and special assessmen’s; nd

tR A

fe)  All payments mentioned in the two preceding subsections of this paragra’ ' and all payments {o be made under the Note secured
hereby shel! be added togethér and the aggregate amount thereof shall be pald b, 1i:e Morigagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:
{I) premium charges under the contract of insurance with the Secretary of Huusirig and Urban Development, or monthly charge
{in lieu of morigage insurance premium), as the case may be;
(I1) ground rengs, if any, taxes, special assessments, fire, and othgr hazard insurance cremiums;
. (Y1) interest on the Nofe'secured hereby; and ‘ o N
rec (VY dmdrttzation of the priffépal of the said-Note:

Any deficiency in the amount of any such aggregate monthly payment shall, unleas maas jood by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Morig .gec may collect a *‘late charge**
ts (4¢) for each dollar ($1) for sach payment more than fifteen (15) days in airear., *2 cover the extra expense

. BAt 1o exceed. , cel ¢) o
’ E’\qvblved'in hh{?&ﬁng lzh:iil':q'uiem payintfits,
If the total of the payments made by the Mortgagor under subsection 75) of the preceding paragraph shall cxrcel the amount of the

payments aotyally mase by the-Mortgagee for greund rents, taxes, and assessinents, or insurance premiums, as the cass riay be, such excess,
if the loan is current, at the option of tl:‘l; Mortgagor, shal‘li be credited on subsequent paytinem; 1o behmad:c!:'"lhe Mortgagor, or refunded 1o
the Mortgagor, 1f, however, the monthly payment made by the Mo r upder subsection,rb) of the pr n agraph shall not be suf-

tplo pay ground fents, tixes, and as:e‘s'sz::ms,"ér insubhncé premm‘z‘l ’a.r? the ca.r?e may te, when th'g same shsaﬂgugx'lpe‘duggnd payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
ay to the Secretary of Housing and Urban Development,

{a) of the preceding paragraph which the Mortgagee has not become obllgalied to g
and any balance remaining in the funds accumulated under the’ provislons of subsection b) of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
preperty otherwise @ fter wefault yithe Mortgagesshall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection b/ of the preceding paragraph as a credit
against the amount of principal then remaining unpald under said Note and shall properly adjust any payments which shall have been made

#p‘gfr sl;:_l?’;ﬁg}i_qnt ‘(Ea{“?f_ _ﬂ';e preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 4 th dayof October 1989
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument’’) of the same date, given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
{the *“Lender’’) of *:'e same date and covering the property described in the Security Instrument located at:

2016 N KILEOURN CHICAGD, IL 606839

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and az:<c as follows:

The mortgagee shall, with the prior approval of th» Federal Housing Commissioner, or his designee, declare atl sums secured
by this Mortgage to be immediately due and payable 17 ai! or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgagor.uisuant to a contract of sale executed not later than 12 months after
the date on which the Mortgage is executed for insurance, to a zuichaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the property is not tha nrincipal or secondary residence of the mortgagor, ‘24 months’

must be substituted for “*12 months.””)
;ééZ%EFuééJzzazzazzéé ______________
QONZAYQ MERCATU

e i Y el o o it S il it S - b el e e e ke el

Y
RAFAEL CABRERA
Rafae! __cabrern o ___

FHA ASSUMPTION RIDER
MAR-$176 (Rev. 5/89)
Replaces MARSL1S (/M)
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FILE# 6040-~-2437

"FHA MORTGAGE RIDER"

r MERCADO, Gonzalo, & Maria R., his wife
This rider to the Mortgage between CABRERA, Rafael, Bachelor and
19 g9 is deemed to

Margaretten & Company, Inc. dated_ nrycher 4 '
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will

pay to the Mortgagee, on the first day of each menth until the said note is fully

paid, the fcllowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agrogsments next due on the mortgaged property (all as estimated by
tiaw Jortgagee) less all sums already pald therefor divided by the
numbzyr of months to eslapse before one month prior to the date when
such (gr>und rents, premiums, taxes and assessments will bhecome delin-
quent, such sums to be held by Mortgagee in trust to pay said ground
rents, pirmiums, taxes and special assessments, and

All payments javntioned in the two preceding subsections of this para-

(b}
graph and al: prnyments to be made under the note secured hereby shall
be added together and the aggregate amount thereof shall be paid by
the Mortgagor each /nisath in a single payment to be applied by the
Mortgagee to the following items in the order set forth:
7. ground rents, if any., taxes, special assessments, fire and other

hazard insurance premlims.

IT. interest on the note sec.ied hereby, and

III. amortization of the principal of the said note.

Any deficiency in the amount of sucii’aggregate monthly payment shall,
unless made good by the mortgagor prisr. to the due date of the next
such payment, constitute an event of {efault under this mortgage.
Mortgagee may collect a "late charge" nce to exceed four cents l4¢) for
each dcllar ($l1) for each payment more thin fifteen (15) days in arraars,
to cover the extra expense involved in handling delinquent payments.

The

If the total of the payments made by the Mortgagor under rabsection {a) of the pre-
ceding paragraph shall exceed the amount of the payments actial)ly made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance -ormiums, as the case
may be, such excess, if the loan is current, at the option of ‘thr mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, or refunded te the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
{(a) of the preceding paragraph shall not be sufficient to pay grounil rents, taxes,
and assessments, or insurance premiums, as the case may be, when the car< ‘shall ba-
come due and payable, then the Mortgagcr shall pay teo the moOrtgagee any_ amount
necessary to make up the deficiency, on or before the date when payment «f such
ground rents, taxes, assessments, or insurance premiums shall be due. If Ot any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtednesa, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg, 3 is added as folleows: "This option may not be exercised by the
Mortgagee when the ineligilbility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development®.
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™Mortgagor Mortgagor
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