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State of Iflinols @ 7 y o(&gage FHA Case Ro. o

This Indenture, made this 2ND day of OCTOBER , 19 89, between
JAMES M. PITZAFERRO, JR., SINGLE, NEVER MARRIED AND CAROLYN
SHEBER, SINGLE, NEVER MARRIED » Mortgagor, and
RE SERVICES, INC.
& corporation organized and existing under the laws of THE STATE OF WISCONSIN » Mortgagee,

Witnesseth: That whereas the Mortgagor s justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sunof  FIPTY ONE THOUSAND THREE HUNDRED EIGHTY ONE
AND NO/100  Dolles (S 53 ,381,00 )
payable with interest #¢ the rate of RN

percentum{ 30,500 %) perannum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

777 EAST WISCONSIN AVENUE, MILWAUKEE, WISCONSIN 53202 _ _ L or
at such other place as the i may designate tn writing, and delivered; the said principal and irtcrent being payable in monthly instaliments of

.
'

FOUR HUNDRED FIFTY . AND 91/100 Dolars & 450,91 )
on the fust day of DECEMBER +9gg .andahkesumontheﬁrsldayoreachmdevuymomhdmﬁaunﬂluwnotc

‘r is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
e of  NOVEMBER X319

. Now, Therefore, the said Mortgagor, for the bettr securing of the payment of the said principal sum of money an interest and the performance
3 of the covenants and agreements herein contained, does oy .hese presenis Mortgage and Wamant unto the Mortgagee, its successors or assigns,
. the following dexxibed Real Estate situate, lying, and being ir, e county of ok

arxi the State of Ilinois, to wit:

LOT 6297 IN WOODLAND HEIGHTS EAST, SEING A RESUBDIVISION OF LOTS

6268, 6269 AND 6270 OF WOODLAND HEIGHCS UNIT 13, A SUBDIVISION IN

SECTIONS 25, 26, 35 AND 36, TOWNSHIP 41 *%CRTH, RANGE 9, EAST OF THE

: THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF STREAMWOOD, COOK COUNTY,
ILLINQIS.

98T2Z6TES

THIS 1S A PURCHASE MONEY MORTGAGE
THE ATTACHED RIDER IS INCORPORATED HEREIN AND MADE A PART OF 141 INSTRUMENT
e B

4 PEMYOL REC TN TN tin ot
58 r » Y L T D
¥ vidna frnay JEIE MG ReRs TSk Gh

1 BT 8D 4186
\ . LUK CORINTY HECGREER
85~292188
e

06-25-312-028 S

COMMONLY KNOWN AS: 904 MILLER STREET

STREAMWOOD, ILLINOIS 60107
Together with alt and singular the tenernents, hereditaments and apptirtenances thereunto belonging, and the rents, issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, ligit, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor In and to saii premises.

Thia form is usad in connection with mortgages insured under the ons- to four-family programs of the National Houslng Act which require
8 One-Time Mortgage insurance Premium payment {including sections 203ib) and (il} In accordence with the ragutations for those programs.

HUD-8211¢-M.1 (8-86 Edition)
Page 1 of 4 24 CFR 203.17{s}
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Ta Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
{rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Ulinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virlue of this
instrument; not 1o suffer any len of mechenics men or malerial
men 10 attach to said premiscs; to pay to the Mortgagee, as
hereinafter provided, urtil said note is fully paid, (!} a sum suffi-
cient to pay all taxes2ng assessments on said premises, or any {ax
or assessment that may b, levied by authority of the State of [I-
linois, or of the county, town) village, or city in which the said
land is situate, upon the Mait,agor on account of the ownership
there of; (2) a sum sufficieat v *<op all buildings that may at any
time be on said premises, during the rantinuance of said in-
debtedness, insured for the benefit of e Morigagee in such forms
of insurance, and in such amownts, as w2, oe required by the
Mortgages.

In case of the refusai or neglect of the Mortgagor to make such
peyments, or to satisfy any prior lien or incumbrance ovher than
that for taxes or assessments on said premises, or tu. Yeer said
premises in good repair, the Mortgagee may pay such (avs
assessments, and insurance premiums, when due, and may mrke
such repairs to the property herein morigaged as in its discreticait
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however {all other provisions of this
mortgage (o the contrary notwithstanding), that the Mortgagee
shail not be required nor shall it have the right to pay, discharge,
or remove any lax. assessment, or taxX lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shell, in good Faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien 50
contested and the sale or forfeiture of the said premises or any purt
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said aote, al the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or jn part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first dey
of sach month until the said note Is fully paid, the following sums:

(@) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o clapse before one month prior
to the date when such ground rents. premiums, taxes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust 10 pay said ground rents, premiums, taxes and

special assessments; und

(b} All paymenis mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
hereby shall be added together and the aggregale amount theseof
shall be paid by the Mortgagor each month in a single payment (o
?e a;:}p!ied by the Mortgagee to the following items in the order set
orth:

(I ground rents, if any, laxes, special assessments, fire, and other
hazard insurance premiums;

{l} interest on the note secured herchy;

(il amortization of the principal of the said note; and

(ivi lute charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior to the due
dare of the next such payment, constitute an event of default

983GV 5

+ under this mortgage. The Mortgagee may collect a “late charge"

not to exceed four cents (4¢) for each dollar ($1) for cach payment
more than fifteen t15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

if the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rens,
taxes, and assessmenis, or insurance premiums, as the case may be,
such excess, il the Ioan is current, at the option of the Mortgagor,
shall be credited on subsequent payments lo be made by the Mot
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection (&) of the
preceding paragraph shall not be sufficient 1o pay ground renls,
taxes, and assessments, or insurance premiums, 85 {he case may be,
when the same shall become due and payable, then the Mortgagor
shell pay to the Morigagee any amoun! necessary {o make up the
aeficiency, on or before the dale when payment of such ground
fenic, taA™s, assessments, of insurance premiums shalt be due. If at
any timz t\w Mortgagor shall tender to the Mortgagee, in accor:
dance with b2 provisions of the note secured hereby, full payment
of the entire indelicdness represented thereby, the Mortgagee shall,
in computing th® amount of such indebtedness, credit to the ac-
count of the Mortgzgnrany balance remaining in the funds ac-
cumulated under the nruvizions of subsection (a) of the preceding
paragraph, If there shali'bea default under any of the provisions
of this mortgage resulting it a public sale of the premises covered
hereby, or if the Mortgagee acgvives the property otherwise afier
default, the Morigagee shall apply. =i the time of the commence:
ment of such proceedings or at the time th: property Is otherwise
acquired, the balance then temaining in (b~ runds accumulated
under subsection fa} of the preceding parap-arh as a credit agains!
the amount of principal then remaining unpaid »nder said note.

And as Additional Securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Wili Keep the improvements now existing or hereafter
erected on the mortgaged property. insured as may be required
from time to time hy the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for stch
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such inswrance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In event of loss Morigagor will give
immediale nolice by mail to the Mortgagee, who may make proof
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 2ND day of OCTOBER 1989 ,andis
incorporated Into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed
to Securs Debt (the "Instrument*} of the same date given by the undersignad (the "Mortgagor®) to secure
the Mortgagor's Note (the “Note®) of the same date to
RE SERVICES, INC.

(the "Mortgages) un- covering the property described in the Instrument and located at:

904 MILLER STRTZAT, STREAMWOOD, ILLINOIS 60107
{Property Address)

AMENDED COVENANY, in =ddition to tha covenants and agresments mads in the instrument,
Mortgagee and Mortgagor furthor cvenant and agree as follows:

The Mortgagee shall, with the arier approval of the Federal Housing Commissioner, or his
designee, declare all sums securvd oy this morigage 1o be immediately due and payable if
all or part of the property Is sold o: ~t erwise transferred (other than by devise, descent
or operation of law) by the mortgagor. purstiant to a contract of sale executed not later
than [X]12 (C_]24 months after ths date on which the mortgage is executed, to a
purchaser whose credit has not been approvec in accordance with the requirements of

the Commissioner.

N WITNESS WHEREOF, the Mortgagor has executed this arsumption Policy Rider.
N X
Preha- %A iSeal) _L_JQQ_ o .Y)MM:QIE {Seal)
AMES M. PITZ 0, +Mortgagor CAROLYY GHEB Mortgagor

e {Seul) S | Y ||
Mortgagor Mortgagor

-
N

NOTE: if the property is not the principal or secondary residence of the Mortgagor, 24 nonths wilf be

checked Instead of 12 months,
.. (Space below this line for acknowledgement)

Given under my band and officiai sesl, this. .o\

o T AT Odial by

R




