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SUBGRDINATiDN, NON-DISTURBANCE, ESTDPPEL
AND ATTORNMENT AGREEMENT

THIS AGREENMENT is made as of this 22nd day of September, 1989 by
and amang 3ANK, OF  RAVENSWOOD, an Illineois carparation
("mortgagee"), STANMEYER REAL ESTATE ACADEMY an Illinois cor-
paratian ("Tenar4t "}, and  BANK oF RAVENSNUGD AS TRUSTEE
("Landlord”"}. UNDER THE TRUST AGREEMENT DATED FEBRUARY 28, 1984

KNDWN AS TRUST No.25-6277.
WITNESSETH:

A. Landlord is the ownar of those certain premises commonly
known as 4204 W. Irving Park Ruad, Chicago, Illinois as more par-—
ticularly described in Exhibit .~ "A" attached hereto (the "Real

Estate");

B. Mortgagee is now the cwner'and holder of a certain note
{the "Note") dated ‘Saptgmhér 22, 17B% . and a mortgage {(the
"Mortgage") dated Septembek 22, 1989 and rrcorded with ——ees—eem—

Fr97 S FF T s as Document No.
S 7 g .;

. The Mortgage constitutes a first lien upon the Real Es-
tate and the improvements (the "lmprovements'") to ke situated
thereon {collectively, the "Property");

Under the terms of a certain Lease (the "Lease") dated
977/ﬁFJ y landlord leased to Tenant a portion of the
Improvements, as mare particularly described in the Lease;

and

WHEREAS,. the parties hereto desire to establish additional
rights of qu1et and peaceful possession for the benefit of Tenant
under the Lease and further to define the terms, covenants and
conditions precedent for such additional rights;

NOW, THEREFORE, in consideration of the respective covenants made
herein and of the the sum of Ten Dollars ($10.00) and other good
and valuable consideration, . receipt and su$f1czency of which is
hereby acknawledged, it is hereby mutually cmvananted and agreed

99

as follows: )’_/{Pl
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1. GUBORDINATION.  Tha Lease is and at all times shall be
subo:‘dinate to  the Mortgage and to all renewals, modifications
and amzndments thereof and thereto.

2. NG AMENDMENT Landlord and Tenant each agree not to
amend or morify the Lease without the prior written cansent of

Mortgagee.

3. NON-DISTURBANCE. In the event of foreclosure of the
Mortgage or convayan:ze in lieu of foreclaosure, which foreclosure
or conveyance occurs p'13r to the expiration date of the Lease,
including any extensions and renewals of the Lease now provided
thereunder, and so long Toient i1s naot in default under any of the
terms, covenants and conditions of the Lease beyond any ap-
plicable g¢grace or cure . pesicd, Mortgagee agrees on behalf of
itself, its successors and assigas, and on behalf of any Pur-
chaser at such foreclosure {("Pur'mhaser") that Tenant shall not
be disturbed in the qu1et and peaceru? possession of the premises
demised under the Lease.

4. AOTTORNMENT. In the event of foreclosure of the Mortgage
ar conveyance in lieu of foreclasure, which foreciosure or can-
vevance occurs prior to the expiration date ¢+ the Lease, includ-
ing any extensions and renewals of the Lease now provided
thereunder, Tenant shall attnrn to Martgagee or Purchaser and
recognize Martgagee or Purchaser as its landlord undar the Lease,
and Mortgagee or Purchaser should recognize and acrcent Tenant as
its Tenant thereunder whereupon the Lease shall continue, without
turther agreement in full force and effect as a direct lJ@ase be-~
tween Mortgagee or Purchaser and Tenant {or the rull term
thereof, together with all extensions and renewals now provided
thereunder, upon the same terms, covenants and conditions as
therein provided, and Murtgageé or FPurchaser shall thereafter
assume and perform all of Landlord’s obligations, as landlord un-—
der the Lease, with the same force and effect as if Martgagee ar
Purchaser were originally named there1n as Landlord and Tenant
shall thereafter make all rent payments directly to either
Martgagee or Purcha5er, as the case may be, subject to limita-
tions contained in paragraph S below.
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5. LIMITATION OF LIABILITY. Notwithstanding anything to
the contrary contained therein or in the Lease, in the event of
foreclosure of the mortgage or conveyance in lieu of foreclosure,
whick fare:losure occurs prior to  the expiration date of the
Lease, including any extensions and renewals of the Leaseg now
provided thereunder, the liahility of Mortgagee, its successors
and assifgng. or Purchaser, as the case may be, shall be limited
to its irturest in the Property; provided, howaver, that
Mortgagee, ice successors and assignzs, or Purchaser, as the case

may  be, shall- inp no event or to any extent be liable tp Tenant
far:

{a) any past act, omission or default on the part of
the aoriginal or any prior landlord under the Lease
and Tenan’ shall have no right to assert the csame
or any damesss arising therefrom as an offset,
defense or oeficisncy against Mortgagee;

(b) any prepayment of rent or deposit, rental security
or any other BUMS reposited with the wriginal or
any prior landlord wirer the Lease and not
delivered to Mortgagee:

{c) Any amendment or modificstion of the Lease not
consented to by Mortgagee;

(d) Any wafraﬁty nr.representatinn_q+ Landlard
relating to work performed by tandle-d under the
Lease; or

(e) ccnstrﬁctiun or restoration of the Improvements ar
the portion thereof leased to Tenant.

t. FURTHER DOCUMENTS. The foregoing provisions shall be
self-operative and effective without the execution of any further
instruments on the part of any party hereto. Tenant agrees,
however, to execute and deliver to Mortgagee or to any person to
whom Tenant herein agrees to attorn such other instruments as
21ther shall reasunably reguest in order to effectuate said
provisions. :

7 TENANT ESTUPPEL. Ternant certifies that there are no

maonetary or other defaults aon the part of Tenant under the Lease
and to the best of its knowledge, no defaults on the part of
Landlord under the Leass; the Lease has not heen amended and is
a complete statement of the agreement:of the parties thareta with
respect to the letting of the dem1sed premises, sxcept for those

8R6£6V6H
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amendments and agkeements which have been delivered to Mortgagee;
and _all the agreements and provisions therein contained are in
ful) +orce and effect on the date of this Agreement.

8. _/NOTICE AND CURE. Tenant agrees that if thare accurs a
default by Landlard under the Lease:

(a) A crpy of each notice given to Landlord pursuant to the
l.ease sball also be given to Martgagee, and no such
notice =nall be effective for any purpose under the
Lease unlass so given to Mortgagee; and

(b)Y I Landlord shall fail to cure any default within the
time prescribegd by the Lease, Tenant shall give further
notice of such facl to Mortgagee. Mortgagee shall be
allowed such: additiopal time ag may be reasonably
necessary to cure such.default or institute and
complete fareclosure pro-eedings {(or otherwise acquire
title to the Improvementsn); . and so lang as Mortgagee
shall be proceeding diligently to cure the defaults
that are reasmnably susceptibie of cure or proceeding
diligentliy to 4nreclnse the Mor*gage, no such default
shall operate or permit Tenant {n terminate the Lease.

7. NOTICES. All notices, demands &no reguests given or
required to be given hereunder shall be in writing and shall be
deemed to have bhean properly given when personslly served or if
sent by U.S. reglsterad or certified mail, pustese prepaid,
addressed as follows:

Mortgagee: BANK OF RAVENSWOOD
1825 W. Lawrence
Chicago, IL. &0440
Attn: Mortgage Loan Department

Tenant: STANMEYER REAL ESTATE ACADEMY
4204 W. IRVING PARK RDAD
Chicaga, IL. &0641

Landlord: BANK OF RAVENSWOOD AS TRUSTEE
U/T # 25-8277 Dated 2/28/84
1825 W. Lawrence
Chicago, Ik. &0640

S836L6168
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10. BINDING EFFECT The terms, convenants and conditions hereof
shall inure to the benefit of and be binding upon the parties
herztr, and the:r respe:t:ve heirs, executors, administrators,
succensmnrs and assigns.

11. EHGICE OF Lﬁw. This agreement shall be governed by the in-
terpal liw - (and not the law of conflicts) of the state af
Illinois.

12. GIBNATURE FY LAND TRUBTEE. This instrument is executed by
BANK OF RAVENSWEOD. . not personally but solely as Trustee under
its Trust No. 25-62V7, as aforesaid. 11 of the convenants and
conditions to be perfarmed hereunder by said Bank are undertaken
by it mnly as Trustee, 4s afaresaid, and not individually and no
personal liability shail- be asserted or is enforceable against
said Bank by reason of any or the canvenants,'statements, repre-
sentations or warranties contained in the foregeoing instrument.

IN NITNESS_WHEREC_IF., the due zyacution of this instrument by
the parties hereto the day and year first above written.

BANK OF ~&VENSWOOD

Tta: 4 4 Hgyy ﬁg—g/@,ﬂ&

ATTEST:

itse

85606168

ATTEST: _____t;g,ws o P

aer

Its: Land Trust €
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STATE GF ILLINOIS)
. ) 85
COUNTY £F CODK 3

I, the underginoned, a Nntary Publxc in and sa1d County,

in the State afopresaid, do hereby certify ﬁh Aot o b entn

personilly known to me to be. Vlce Pre ident of the
BANMK OF RAVENSWOOD an L)linois :nrparat;an, appeared before me
this day in person and uc trowledged that she signed and delivered
said instrument as her frece and voluntary act, in her capacity as

Vice President of said bank +or the uses and purposes therein set
forth.

RIVEN ‘under my hand anid. notarial seal this [j&ﬁ'day of

»
'OFFICIAL SEAL”
HAYDEE i¥¥'S

NOTARY PUBLIC, STATE OF 1:LINDIS
My Commission Expires .?;.ﬂ!ﬂl

886E66H
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STATE OF ILLINGIS) .
Y, ) 88
COUNTY. DF ©ook ™ )

I, te undersigned, & Nmtary Fublic in and for said Cnunty,
in tha state aforesaid, dao hereby certify that _ Seceaio tAsediovee
the Fresident of STANMEYFR REAL EBTATE ACADEMY., an Tllinols '
corparation  ant . _ Secate o Mardiawce . ythe  Gecretary of said
corporation, per’sonally knowh to me to be the same persons whose
namEs  ars  subseribed ko the foreguing inatrument as such. Frwsi-
dent and Secretary, respectively, appeared before me this day in
persan and acknowledged that they signed and delivered. said in-
strument as their free »nd voluntary act, and as the free and
valuntary act of said rurncratlun, for the uses and purposes
therein set forth; and the said Becretary then and there
acknuwledgwd that as custodian of the corporate seal of  said
"corporation, he did affix said carporate seal to said instrument
as his own free and vcluntary act’ snd as the free and vnluntary
act of s=aid corporation, for the 4ses and purposes therein set
forth. '

BIVEN under my hand and ngtafiai seal this ;mgﬁéﬁé; day. of

fﬁ$ﬂng@g, 198%.

M:m-—
Notary Public

B886LETER
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STATE OF ILLINDIS)
o ) =8
COLNTY OF COOK )

I, che undersigned, a Notary Public in and for said County,
in the stale aforesaid, do hereby certify that __MARTIN §, ¥DWARDg
- ) is personally known to me ta be a Vice Presi-
dent of the BANMC OF RAVENSWOOD, an Illinois corporation, in its
LAND TRUST DEPARTAENT and. that he/she appeared before me this day
in person and ackrawledged that he/she signed and delivered said
instrument as his/her. +rge and voluntary act, in his/her capacity
as representative of ~Trust No. 25-6277, of which BANK OF
RAVENSWDOD is Trustee.

BIVEN under my hanﬂ and notarial seal this /M

lahen. ___, 1989. o

day of
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EXHIBIT "A"

THE WEST 40 FEET DF LOT 23 IN BLOCK 25 IN IRVING PARK, A SUBDIVI-
SION DF THE SOUTHEAST 1/4 OF SECTION 15 AND THE NORTH 1/2 OF THE

NORTHEAST 1/4- OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

COMMONLY KNOWN AS 4202-04 W. IRVING PARK, CHICAGH, IL. 60641
PERMANENT. TAX I.D. # 13415;4?1—021

F’repafed‘by and mail to:

BANK OF RAVENSWOOD
1825 W. LAWRENCE
_FHICABO, IL. 40640

B 35—
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STATE OF ILLINDIS)
T . .. ) B8
COUNTY OF cOooK )

!, the undersigned, a Notary Public in and {for _said County,

in the State aforesaid, do hereby certify that zggﬁj;SﬁkkﬂtZ;ﬁzﬁ7
(o percanally known to me to be an Assistant Vieeloar
F?TkéapﬁasidEﬁt cf the BANK OF RAVENSWOOD an I1llinois corporation, ap-
peared befors me this  day in person and acknowledged that she
signed and delivered said instrument as her free and voluntary

act, in her cspacity as_Vité Prasident of said bank for the uses

e e L

and purpases therein.set forth.

Cﬂ -GIVEN under my Hand and notarial seal this Z?ﬂf day
@d -, 1989, | |

pate)

vary Public

y

»OFFICIAL SEAL"
HAYDEE LEMUS

NOTIRY 1PUBLIC, STATE OF ILLINOIS

MY Uil m[:sion; Expires 12/30/91

of

886C6V6H
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' STATE OF ILLINOIS)
.. ) &8
COUNTY OF COOK )

,m
I, the unders:gned, a Notary Public in and for said Caunty,v.

in the'state aforesaid, do hereby certify that __ j{

2 __is personally known ta me to be a Lan Trust ”u
Dfficer -~ ov +h~ BANK OF RAVENSWOOD, an Illinois carporation, in
its LAND TRUST DEPARTMENT and that he/she appeared hefare me this
day in person and a:knnwledged that he/she signed and delivered
said instrumeit _as his/her free and voluntary act, in his/her

capacity as représuriative of Trust Na. 25-6277, of which BANK DF
RAVENSWOOD is Trusiee. -

_Z) At o 1989.

NntaFy Public

VHfiﬁE
IN
; NOTARY PUBLIC; STATE oF 4 LNO

y Commlsslon Expires 5,7/9&

886C6V6H
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