10. Borrower Not RUN F&@II a&e for payment or modifica-
tion of amortization of the sums secured by this Morigage gfan y Lender OF anf™su soMin interest of Borrower

shall not aperate to release, in any manner, the liability of the original Borrower and Borrower's stccessors in interest.
Lender shall not be required fo commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b is
no! personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. o

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, #nd (b) .ny notice to Lender shall be given by first class mail to Lender’s address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall
be deemed 1o have bien given to Borrower or Lender when given in the manner designated herein.

13. Governing luv; Severablity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which Zne »operty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the ever.t i121 any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect other pr.visions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the‘provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “‘expenses’’ and “‘attGiaeys’ fees' include a)l sums to the extent not prohibited by applicable law or limited
herein.

14. Berrower’s Copy. Borrower sh7il be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hercof.

15. Rehabilitation Loan Agreement. L orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeiner.t which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have »=inst partiss who supply labor, materials or services in connection
with improvements made to the Property. .

16. Teansfer of the Property. [f Borrower sclls or transiers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or ercumbrance subordinzw, to this Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (c) thegrant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subraitted information required by Lender to cvaluate the
transferee as if a new loan were being made to the transferce. Boriow.r will continue to be obligated under the Note and
this Mortgage unliess Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's
security may be impaired. or that there is an unacceptable likelihoo: oy a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Le~der <nay declare ali of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises suck r.giion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such atiie <hall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrawer (~zy pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowe s r-ach of any covenant
or agreement of Borrower In this Morigage, Including the covenants to pay when due any sy.c secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph |~ h.oreof specifying:
(1) the breach: (2) the actiont requlred to cure such breach; (3) a date, not less than 30 days from the drte the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on o+ L fore the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial pro-
ceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
snd the right te assert in the foreclosure proceedlng the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Len-
der’s optlon, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Leader shall be entitied to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorney’s fees and costs of documentary evidence,
abstracts and title reporta.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 10 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred, . : : : L

19. Assignment of Rents; Appoiniment of Recelver. As additional security hereunder, Borrower. hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

92Cei68
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MORTGAGE

THIS MORTGAGE is made this
19, .89, between the Mortpagor,

existing undur the laws of
whose address is . .

which indebted..es: is evidenced by Borrower's nofe dated
thereof (herein **Ne‘="), providing for monthly installments of
if not sooner paid; drie and payable on . . ARBUST 27th, 13 ;

To SECURE to Lrade: the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with in{er=st thereon, advanced in accardance herewith to protect the security of this Mortgage: and
the performance of the cover,ant. and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and conrvey to Lender the follolvir g described property located in the County of COOK . State of
Illinois:

The West 6 1/2 feet 35 and (except the West 1 foo) Lot 34 in
Block 2 in Faston's Subdivision of the Northeast 1/4 of the -
Southwest 1/4 of the Souipzast 1/4 of Section 1, Township 39 - .
North, Range 13, (except the dorth 33 feet and the South 32 feet
thereof)

~I105226

DEPT-Hi RECORDING g1 .08
T#4444- TRAN 0827 18/18/8% 11.12.60

A2 s E »—B8Y-—aYI22S
'COD¥ -COUNTY RECORDER

FUTURE ADVANCES. Upon request of Borrower, Lender, at Leider”s option prior

to release of this Mortgage, may make Future Advances to Borriwer. Such

Future Advances, with interest thereon, shall be secured by tiis !'ortgage when
evidenced by promissory notes stating that said notes are securdd hereby. At

no time shall the principal amount of the indebtedness sacured by tiiiz Mortgage, .
not including sums advanced in accordance herewith to protect thae gr.ovrity of .
this Mortgage, exceed the ariginal amount of the Note plus U.S5. § R

PROPERTY TAX I.D. # 16-01-421-027-0000 89,39& "-!06 -

(A7 8 )

AR

[Street _
(herein *‘Property Address”);

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the [casehold estate if this Mortgage is on a leasehold) are
hereinaRter referred to as the “Property.” ‘ o o '

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wiil defend generally the title to the Property against all élaims and demands,
subject to encumbrances of record. : ' : ‘ ' L '

JLLENOIS - HOME tMPROVEMENT-. £ /50— FRAIA/FILINC YNIFORN TRSTRIMEENT
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