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This Indenture, Madc this ldth day of : . 1989 | petween

Bradley §, Groseman. and ‘Elizabeth Grossman, hig wife

Crown Mortgage Co.

a corporation organized and existing under the laws of the State of Illinois
Mortgagee.

Witnessc!h‘ That whcreas lhc Mortgugor is justly indebted to the Morigagee, as is evidenced by a cerlain promissory note hearing even
date herewith, in the principal sum of Seventy Seven Thousand Seven Hundred Fifty and No/l00ths

($ 77,750.00~-93 Dollers
payable with mzercst al the rate of 'I‘en pcr ccntum (10 OO----%) per annum on the unpaid balance until paid, and made
payable (o the order of !.;e “ortgagte a ils ofl"ce in . Cak Lawn, Illinois 60453

or at such other place as lh; acider may. designate-in writing, and delivered; the said principal and interest being payable in monthly in.
stallments of Six Hundreda-richty Two and 3l/lOOths Dollars (§682.31----~ )
on the first day of 'Ocﬁbbér: 1) 19 89 and a like sum of the first day of each and cvery month thereafter until the note is fully
paid, except that Ihe I'mal payment of p'mc'lpal and mtcn:sl. if not sooner pid, shall be due and payable on the first day of

September 1 , 7019,

Now, therefore, the satd Mortgagor for the better securing of the pryment of the said principal sum of money and interest and the perfor.
mance of the covenants and asrtemcnls hcrcm contained.unas by these presents Mortgage and Warrant unto the Mortgagee, its successors
or ussigns, the foIIowxng ‘described Rea) Estate situate, lyinz, und being in the county of Cook
and the State of Illinois, 1o wit! L h
PARCIL 11  UNIYT NMIFR 903 IN ; AS DH.REA'IEJ ON FLAT O "-M'WEJ'
(CONXMINIR) (% THh FCRLOWTNG DRSQY "‘wm. oF RML ESIA'IT-‘ OF CERTAIN LOIS (K PORTIORS
THERME TH PARDY (0 WATUGET OONE &IH)I\"I‘%IG* CFING A QEDIVISTON OF TART OF THR SOUMMENT 1/4
B STON 26, A PR CF TR SOUTH E”SI‘ 1/4 OF SPumon 27, TOASHIP 41 NRTH, RANGE 10, FAST @
THE THVRD ITCNCIEFAL MMIDITAN, N OO (IUN‘Y. TILIDLS. (HERFINSFTHR REFERRED 70 AS PARCEL) WiCH
PLAT CIF SURVEY IS ATIACHED AS K(}HBIT "B" TO DECLARATION (F CONDQMINTM OWMERSHIP AN (F
FASEMIREY, (OANAINL AN WXGIRICTIONS FOR NANTCRET (OO CeDCMIMIUM REOCRDTD AS OQLAGNET
29GR7 84 A% AN TR TTHE 90 TIME, TOCETHER WITH I71S UWQ/VIDED PERCFNTAGE INTEREST JN SAID

PARCHL. (RMCMFINT Fladd SATD PARCFL ALL HE FROPERTY AMND SPACE CUMAMTISING ALL THF IDIIS AS DEFTID
AXD ST FORIN T1 SAIN TFCLARATION AND SURVEY) ALL IN COCE COUNTY, n nnm

FARCTY, 2@ FASKANT APMRIENANT TO AND FOR TR BREFIT (F PARCFL 1 ‘\S SET FORTH IN THE
DECIARATION (F TASIONIG KY LASALLE MATIONAL BANG, A NATICRAL BANKTMA-ASTOCIATION AS TRUSIYE
UNDIR TRUST ATOSMIENE DATY) JANJARY 21, 1974 AND KNOWN AS TRUST NMEFR 47172, YFIXROED JANWRY 8,
1974 AL h(x’ﬂﬂ-'wl 20957813 AND AS CREATED BY DEED FROM LASAIIE NATICNAL BANK, A CORPCRATION (¥
TLLINDIR, AS UL UN'IH\ TRUST AGRIEMENT DATED MAY 21, 1976 WONWN AS TRUSE MUMAFR 1067629

RROCROMD MAMCH 21, 1080 AS NCCUMEND 25407354, _ .
264 Nantucket I-Iarb',or,_ Schaumburg, Illinois 60193 89494434

PERMANENYT 1HDLY M+, 07-26-302-055~1199

free Trom all rights and benefits under and DY ¥Ire v visw - - Smirwawsis ww pRZ A WAL GEU LIDLIMIGIEY LI U PITTHISES, OF
Homestead Exernpiion Laws of the State of Illinvis, which said any tax or assessment that may be levied by authority ol the
rights and benefits the said Morigagor does hereby expressly State of IHinois, or of the county, 1awn, village, or city in which
release and waive, the said land is situate, upon the Morigagor on acenunt of the
ownership thereol; (2) & sum sufficient to keep all buildings that
And sald Mortgagor covenants and agrees; ray at any lime be on said premises, during the coutinuance of
. : ‘ said indebtedness, insured for the benefit of the Morigagee in
Ta kecp said premises in good repair, and not-to do, or permit  such forms of insurance, and in such amounts, as niay be re-
to be done, upon said premises, anything that may impair the quired by the Morigagee.
value thereof, or of the security intended to be ¢ffected by virtue

This farm s used In connection with. mertgages inaured under the one- 10 fpur-tamily programs of the Natlonal Housing Act which provide -t
for pericdic Morigage Insurance Premium payments. d oE
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such paymients, or 1o satisfy any prior lien or incumbrance other
thinn that for taxes or assessments on seid premises, or 1o keep
said premises in good repair, the Mortgagee may pay such faxes,
assessients, and insurance premiums, when due, and may make
such repairs 10 the property herein morigaged as in its discretion
1 say deemn necessary or the proper preservation thereol, and
1wy moneys so paid or expended shall beeome so much addi-
lisnal indebredness, secured by tisis morigage, to be paid out of
proceeds ol the sale of the mortgaged premises, if not olfierwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage to the coutrary nmwuhslandmu). that the Morigagee
hall net be required nor shall it have the right (v pay, discharge,
OF FRMOVE ARy 12X, assessment, or tax lien upon or ngainst the
premises deseribed hercin or any part thereol or (he improve-
neits situited thereo, so long as the Mortgngor shall, in guod
faith, contest the same-or the validity thereof by appropriate
legal proceedings brougit iz a court of competent jurisdiclion,
witich shall operate to proveatothe collection of the tax, assess-
menl, or lien so contested rad e sale or forfeiture of the said
premises or any part thereofl 1o/satisfy 1the same,

And the said Morigagor further covenants and agrees as
lollows:

That privilege is reserved 1o pay the debt in"whols, or in par,
on any installment due date,

That, 1ogether with, and in addition o, the monthiv/payments
of principal and interest payable under the terms of the poir
eewred hereby, the Mortgagor will pay 1o the Mor(gagee, 01 (he
first day of cach month upiil the said note is fully paid, the
following sums:

(a)  An amount sullicient to provide the holder hereof with
funds 1o pay the next mortgage insurance premium il this instru-
menl and the nole secured hereby are insured, or & monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Develapntent, as folluws;

(1) 17 and o long as said note of even date and this instru-
ment are insured or are 1einsured under the provisions of the Na-.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to ils due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous.
ing and Urban Development pursuant to the National Housing
Acl, as amended, and applicable Regulations thereunder; or

(i) If and so long as said note of even date and this instru-
ment are held by the Secrelary of Housing and Urban Develop-
ment, 8 monthly charge {in licu of a mortgage insurance
preminm) which shall be in an amount equal to one-twellth
11712} of one-hall (1/2} per centum of the average outstanding
balance due on 1he note computed without taking into aecount
delinquencies or prepaymnents;

(by A sum equal (o the ground rents, il uny, next due, plus
the premiums that will next become due and payable on policies
of fire and ather hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by (he aumber of months to elapse before one
month prior 10 the date when such ground rents, premiums, taxes
and assessmients will become delinquent, such sums to be held by
Morigagee in trust to pay said ground rents, premiums, taxes and
special assessiments; and

{¢) All payments nentioned in the two preceding subsections
of (his paragraph and all payments to be made under the note

secured ereby shall be added together and the aggregare amouin
thereof shall be paid by the Morigagor each month in a single
payment 1o be aplied by the Moitgagee to the following items. in
the order set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
gharge {in lieu of mosigage insurance premium), as the case may

"

(I} ground rents, if any, taxes, speciai asscr.smcnts. ﬁrc..tmd
other bazard insitrance premiums:

(11 interest ou the note seenred hereby;

{1V) amortization of the principal of the suid nule: and

(V) late charges,

Any deficiency in the amount of any such aggregate manthly
payment shall, unless made good by the Morigagor prior to- the
due dute of rhe next suzh payment, constitute an: event of delault
under this mortgage, The Morigagee may collect a “late charge"
not fo exceed four cenis (4°) for each dollar {81) for each pay- .
ment more than fifteen (15) days in arrears, 1o cover the exira
expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor undes
subsection ¢4/ of the preceding paragraph shall exceed the..
smount of the payments actually made by 1he Morlgagce for
ground rents, Laxes, and assessments, or msuram.c preminms, as
the case may be, such excess, if the loan is current, af the option
of the Mt}ngﬂgur. shal} be credited on subseguent paymenis 10 be
made by the Mortgagor, or refunded: 1o the. Morigagor.. Il
however, the monthly payments made by the Morigagor under. ...
subsection 1b) of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insuranee
premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
arae when payment of such ground rents, taxes, 4ssessmens,. or
inzartice premiums shall be due. I at any time the Morlgager
shall s2paer to the Morigagee, in accordance with the provisions
of the wotesecured hereby, lull payment of the entire in-
debledness represanted thereby, the Morigagee shall, in com-
puting the anount »f such indebledness, credit 10 the account of
the Mortgagor al? razments made under the provisions of subsec-
tion faj of the prececing paragraph which the Morigagee has not
become obligated to payte the Secretary of Housing and Urban
Development, and any balarce remaining in the Tunds ac-
cumulated under the provisions of subsecticn ¢(b) of the preceding
paragraph, If there shail be a dorauir under any of the provisions
of this mortgage resulting in a pubticocale of the premises covered
hereby, or if the Mortgegee acquires thic property otherwise afler
defauit, the Mortgagee shall apply, at <pz Uime ol the commence-
ment of such proceedings or at the time ths property is otherwise
acquired, the balance then remaining in the-funds accumulated

w witnder subsection (&) of the preceding paragraph as a- credit

against the amount of principal then remaining unpaid unde said
nete and shall properly adjust uny payments which shall have
been made under subsection ju) of the preceding paragraph,

And as additiona) security for the puyment of the indebiedness,
aforesnid the Mortgagor does hereby assign to the Mortgagee ali
the renus, issues, and profits now due or which may herealter
heeome due Tor the use of the premises hereinabnve deséribed.

That he will keep the intprovements now existing or hereafter
erected on the mortgaged praperty, insured as muy be required
from. time to time by the Mortgagee apainst loss by fire snd
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgegee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been mede hersinbefore,

+ Paga 2ol 4
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Attached te and made a part of the FOA Mortgage dated

August l4th 19 89

between Crown Mortgage Co., mortgagee and Bradley 8. Grossman and Elizabeth

Grossman, his wife

a5 mortgagor

The mortgiene shall, with the prior approval of the Pederal Bousing Cemmisioner,

or his designee, Z2pclare all sums sccured by this mortgage to be immediately

due and payable if all or a part of the property is sold or otherwise tramsferred

[

(othér than by devise, ‘degzont or cperation of law) by the mortgagor, pursuaot
to a contract of sale executed not later than 12 months after the date on which

the mortgage is executed, to a pirchaser whose credit has not beep approved in

accordante with the requirements of tie Commissioner. {If the property is not

the principal or secondary residence of tic mortgagor, "24 months® must
i

be
substituted for "12 months.™)

o

EMzaheth/Grossman, his wife

Bradley 8. Grossman

A
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LOAN COMMITMENT

Date: 6/19/8{

A

26/ Nantucket Harbor

Schaumburg, 1L 60193

Dear Brad & Beth Grossman

Your application for a LOAN COMMITMZNT has been approved by Crown Mortgage

Company on the following terms, The %“ypz of loan will be _FHA COINS ,
in the amount of $_80,330.00 Yor 39 years at 10,0 L)

interest rate .75 ($1%0. seller}points.

A1l loans are subject to the Secondary Market requirements including but
not limited to PHA, VA, FNMA, PHLMC and other regula’e(y agency requirements

and regulations. Condo blanket policy insurance to be brought "t c¢losing.

Por Further information, contact your Loan Officer Daniel Keona |

or Loan Processor Kari Baumann at  228-1701

1. Appraisal with value of at least

Sincer ¢
$82,700.00 with conditions.

K‘_’M %
Vice President /)7 7

51/4 /l} ﬂlrd[r’zu
Rates and Points Expire: 8/15/89 Y / s 5{ [,0{ >3

Items Needed to Close ".I‘;?IE'fn,dﬂ Qd /7¢/a"ﬂ - 7/ 5/-5’“ :

89549443
/édf/r'




