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HEN RECORDED MAIL TO:
HOME SAVINGS orF AMERICA

59494 A58 P.0. BOX 7075

PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO, 1113114-1

This Mortgage, made this 10th day of GCTOBER, 1989 , belween

FIRST ILLINOIS BANK AND TRUST, NOF PERSONALLY, BUT AS TRUSTEE UNDER A CERTAIN
TRUST AGREEMENT DATED SEPTEMBER 15, 19389, AND KNCWN AS TRUST NO. %565

herein called BORROWER, whose address is 14 SOUTH LA GRANGE ROAD
{(number and streal)

LA GRANF:Z IL 60625
cly, (state) (zip code)

and

and HOME SAVINGS OF‘AMEPIC F.A., a cdrporalion herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Californla 91109-7075.

WITNESSETH: Borrower hereby . grants, ~snveys, mortgages and warrants ic Lender the real properly legally described as

fl " ’ : .
“'T6T 5 IN BLOCK & IN PROSPECT @EADOWS, A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE
SOUTHMEST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 613 ALBION LANE, ~MOUNT PROSPECT, IL. 60086

PTN: 03-27-311~0085

DEPT~01 AELGROING

TE3333 TRAN B547 10/18/89 15:02

BISV?2 2 0 #—0 4948 45
COOK COUNTY RECORDER

Togetherwith all Interest which Borrower now has or may hareafteracquire in or to said property, andinand to: e*all easements and rights
of way appurtenant lthaereto; and(b) all buildings, structures, Improvementls, fixtures and appurtenances now ci hireafter placed thereon,
inciuding, but not limitaed to, all apperatus and equipment, whether or nat physically affixed to the land or any builzing, used to provide or
supply air-cooling, air-conditioning, heat, gas, waler, light, power, refriperation, ventilation, laundry, dryving, dishwas'nng, garbage disposal
or other services; and all wasie vaent systems, antennas, pool equipment, window coverings, drapes and drapery rads, carpeting and floor
covering, awnings, ranges, ovens, waler -heatars and attached cabinets; it being intended and agreed that such ttsm! be conclusively
deemed o be affixed to and to be part of the real property that is conveyed heraby; and (¢} all water and water rigtts {whetherornot
appurtenant), Berrower agrees to execute and deliver, from time to time, such furtherinstruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties, The properties conveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Berrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property

covered by this Mortgage.

FOR THE PUFRP_O_SE OF‘SECUF\‘ING: )
(1) Payment of the sum ot § 76,100.00 with interest therean, according to the terms of a promissory

note of even date harewlth and having a {inal malurity date of OCTOBER 15, 2029 mads by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid cut, or
advanced by Lender, or may ctherwise be due to Lender, under any provision of this Morigage and all modifications, exlensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incarporatad herein by reference or contalned in
any papers executed by Borrower relating to the loan secured hereby. (4) Perfermance, If the loan secured hereby orany part thereof is for
lhe purpose of constructing improvements on such property, of each provision or agreemenlt of Borrower conlained In any building loan
agreament or other agreement between Borrower and Lender relating 1o such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
ather instruments creating Borrower's interest In or definlng Borrower's right in respect to such properly. (6) Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, condilions and restrictions paertaining
lo such property or any declaralion of condominium ownership and upon wrilten reques! of Lander, the enforcement by Borrower of any
covenantt{o pay maintenance orother charges, if the same have not been paid or valid tegal sleps taken to enforce such payment within 90
days after such written request is made. (7} At Lender's option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successorin interest of Borrower to such property} due (o Lendear, whether crealed direclly or acquirad
by absolute or contingent assignment, whether due or not, whelhar otherwise secured or nol, or whether existing at the time of the execu-
tlon of this Martgage or arising theseailter, the exercise ol such option to be evidenced by a notice In writing to Borrower or any successorin
interest of Borrowar. (8) Performance ol afl agreements of Barrower to pay fess ancd charges to the Lender whether or nol hereln set forth. ~
{2) Payment of charges, as allowed by law when such charges are made, {or any stalement regarding the obligation secured

hereby. . .
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UNOFFICIAL COPY

{11) Prepayment Charge. Shotild@nyfictéorobligation secured hereby provide any fee for prepayment of any of the indebledness
sacured hereby, o pay said fee notwithatanding; Bocrower shall:have defauited in any obligation secured hereby and Lender, by reason
thereof, shall have declared all sums secured: hewgby.immediately gue and payable.

{12) Faliure of Borrower to Comply with Mortpage. Should Borrower fall to make any payment, or fall to do any act required in this
Morigage, or fall to pertorm any obligation'secured by this Morlgage, or do any act Borrower agreed not 1o do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so o do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting Ihe validily or amount ol the same, may: {g) pay or do the samein such mannear
and to such extent as Il may deem necessary to protact thae securily hereol, Lender being authorized lo enter upon such property forsuch
purposes; (b) pay, purchase, conlesi or compromise any encumbrance, charge or tien, which in its judgment is or appears to be prior or
superior heralo; and {c) in exarcising any such power pay necessary axpenses, Borrowar agrees to repay any amount so expended on
demand of Lender. :

{13) Sums Advanced to Bear interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be securad herein and bear
interest from the dale it was advanced or paid at the same Interest rate, as may be adjusted from time to time, as such indebledness, and
shall such sum and Interes! thereon be secured by this Mortgage. = )

{14) Application of Funds. Lender shali have the right al its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various ltems constituting-Borrower's indebtadness or obligations secured hereby.

(15) Obllgation of Borrower Joint and Several, If more than one person is named as Borrower, each obligation of Borrower shall be
the ioint and several ohligation of each such person.

(16) Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transfer, Ete. Lander shall have the right, at ils option,
{odeclare any indebtedness and obligations secured hereby, irrespective of the maturity date speciliad in any note oragreem ent evidenc-
ing the same due and payable within 30 days after such declaration il: (a) Borrower or any successor In interest to. Borrower of such
property sells, enters [nlo a contract of sale, conveys or atienates such proparty or any pari thereci, or suffers hislille or any interest therain
1o be divesied, wheth~wveluntarily orinvoluntarily or leases such property orany parl thereoi for a term of more lhan 3 years, orchangesor
permita to be changzd ik e character or use ol such property, or drills or extracts or enters inlo.a leasejor the drilling fororextracting oll, gas.
or other hydrocarbon substance orany mineral of any kind or charactercn such propei’éf;'oi'(b) Borrowerls a pannershipand theinterestof .
a general partner is asugnad or transferred; or {c) Borrower Is a corporation and more than 25% of the corporaie stock thereof-is sold,
iransferred or assigned drle g a 12 month periad; or(d) Borrowar Is a trust and there Is a change of beneficial Interest wilh respect to more
than 25% of such property:or ol Borrowar has made any materlal misrepresentation or failed to disclose any matarial fact in those certaip

financial and other written  aprasantalions and disclosures made by Borrower in order to induce Lender to enterinto the transaction. |

evidenced by the promissory niie or notes or agreements which this Mortgage secures. - . }

(17) NoWalvers by Lender. Nu vaaiver by Lenderof any right under this Morigage shall be effective unless in writing. Walver by Lender
of any right granted o Lender undar tiis Morigage or of any provision of this Morlgage as {o any transaction or eceurrence shall not ba- |
deemed a walver as to any {uture transac ion or occurrence. By accapting payment of any sum secured hereby afleritsdup date orby making . .
any payment or performing any act on b zkaif of Borrower that Borrower was obligated hereunder, but falled, to maka or perform, orby adding.
any payment somade by Lenderto the indebtedness secured hereby, Lender does not waive its right to require prompt paymentwhen due
of afl other sums'so secured or to réquire sro npt performance of all other acts required hereunder, or lo declare,al‘defam} ‘tortaliire s0
to pay such cthaer sums or ta perform such.otl.3r acts. ° s

{(18) Modlfication in Wrlting. This Mortgags cannot be changed or modified excepl as otherwise provided in this Mortgage or by
agreemant in writing signed by Borrower, or any sULsessor in interesl to Borrower, and- Lender. -

{19) Rightto Collect and Receive Rants anc Profits. Notwithsianding any other provisions hereof, Lender hereby grants permission
16 Borrower to coliect and retain the rents, income, issuss and profits of such property as they become due and payableg, bul Lender reserves
the right to revoke such permission at any time with o-w/.hout cause by notice in wriling to Borrower, mailed to Borrower at his last known
address. Inany event, such permissionio Borrower automalic ally shall be revoked upon defaull by Borrower in paymeni of any indebtedness
sacured hereby or in the perdformance of any agreement S reunder. On any such default, Lender may ai any time-without nolice, either In
person, by agent, or by recelver la be appointed by the ccurt, and without regard to the adequacy ol any security for the indebtedness
heraby secured, enter upen and lake possession of such projertv, o any part thereof, make, cancel, anforce or modify leases; obtain and
ajecl tanants, set or modify rents; in I1s own name sue for or other wise collect the rents, income, issues and profits thereol, including those
past due and unpaid; and apply the same, less costs and expense. of oneralion and collection, upon any indebledness secured hereby and
in'such order as Lender may determine; and axcept for such applicat.on Lender shall not be linble to any person for the collection or non-
collectlen of any rents, income, issues or profits, nor the failure.to assertoranforce any of the toregoing rights. The entering upon and taking -
possession ol such property, the coltection of such rents, incoms; I1ssiies’or protits, the doing of other acts herein authorized, and.the
appilcation thereof as aforesaid, shall not cure or waive any default or ncice of default hereunder or invalidate any act done pursuant to
such notice.

{20) Remedies. No remedy herein provided shall be exclusive of any otherre nedy heretn ornow or hereafier existing by law, but shall
be cumulative. Every power or ramedy hereby given 1o Borrower or 1o Lender or 'o«vhich gither of them may be otherwise entitled, may be
exercised from lime to time and as often as may be deemed expedlent by theus, and #*her of them may pursue inconsistent remedies. Ik
Lender holds any additional securlly for any obligation secured hereby, It may enfcrce 1he sale thereol at its option, either before, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any defavit ol Borrower, Lender may, at its option, ofiset.
against any indebledness owing by It to Borrowsr, the whole or any part of the ingebledness sacured hereby. The Lendear Is hereby
authorized and empowered at its option, wlhihout any obligatien so to do, and without afieziin g the obligaticns hereof, to apply toward the
payment of any Indebiedness secured hereby, any and all sums or money, or credits of or ba'orging to Borrower and which the Lender may
have In its possession or under ils control, inciuding, among other things, any impounds Gieju by Lender under paragraph (6} hereol.

in order to assure the deliniteness and certainty of 1he rights and obligations herein provic 2d,‘orrower waives any and ali rights of
offset which Borrower now or hereafier may have against Lender, of claims and no offsel made Ly Lnder shall relieve Borrower {rom pay-
ing Instaliments on the obligallons secured hereby as they become due.

(21} Foreclosure of Mortgage. When the indebledness hereby secured shall become due whether .y acceleration or otherwise, the
Lender shall have the right to foreclose the lien hereol. In any suli 1o foreclose the lien hereof, there shal be allowed and included as.
additional indeedness In the decree of sale all expenditures and expenses which may be paid or incLrres b, or on behalf of Lender for
attorneys’ fzes, appralsers’ lees, outlays for documentary and experl avidence, stenographers charges, suirication cost and cosls of
procuring all abstracts of title or commitmanits for title Insuranca. Such {ees, charges and costs may be estimatedas toilemsiobe expended
aftar entry of the decree as Lender may deem reasonably necessary elther o prosecule such suit or 1o evidirse to bidders at any sale
which may be had pursuant to such decree the {rue condition of the tille to or the value of the Property. All expandiires and expansas of
the nature of this paragrapt mentioned shall become so much additicnal indebledness secured heraby and shall b2'n.medialely due and
payable with interast thereon at the rale speciiled in the Note. Such expanditures and expenses shall include cxpendilures made in
connection with {a) any proceeding to which Lender shall be a party, either as plaintiff, claimant or detendant, by reason of this Mortgage or
any indebtedneass hereby securad; (b) preparation for the commencement of any sull for {ereclosure heraof after accrual of such right to
{orectose whelher or not actually commencead; (c) preparations for the defense ol any threatened sult or proceeding which might aftect the
Property or tha sacurity hereol, whether or not actually commenced; (d) any efforis for collection of any past due indebledness secured
heraby. The proceeds of any foreclosure sale oi the Propany shall be distributed and applied in the following order of priority: first; on
account of all costs and expenses incident to the foreclosure proceedings, Including all such items &s are mentioned: in this paragraph
hereof; second, all other items which under the terms hereof constitule indebtedness secured by this Mortgage; third, any surplus to
Horrower, hls legal representatives or assigns, as their rights may appear. .

{22} Appolntment of Receiver. Upon or at any time after the filing of a complaint to foreciose this Morlgage the court in which such
complaint llled may appoint a receiverof the proparty or may appolnt Lander as Mortgagee in possession. Such appointment may be made
aither belore or afier sale, without notice, without regard to the solvency or insolvency at the {lme of application for such receivar, ol ihe
person or persons, il any, liable for the payment of the indebtedness secured hereby and withoul regard to the then value of the property
whether ihe same shall be 1hen occupied as a homastead or not. Such recelver or Mortgagee In possession shall have powerto collani the
renls, issues and prolits of the pramises during the pendency of such foreclosure sull, as well as during any lurther times when Borrower,
his successors or assigns, excepl lor the Intervention of such receiver, would be entitled to collect such rents, issues and profils; and afl
other powers which may ba necessary or are usuaiinsuch casesforthe protection, possession, control, management and oparation ol the
propeny during the whola said period. The court [rom time to time may authorize the receiver or Morigagee in possassion to apply tha het
income held by alther of them in paymen! In whele or in part of the indebtedness and other sums secured hereby, orin payment of anyiax,
special assessment or other llen which may be or become superler to the lien hersof or superiorioadecree foreclosing this Morigage,
provided such application is made prior to oreclosure sete. In case of a judiclal sale, the property, or so much thereof as may then be affected
by this Mortgage, may be sold in one parcel.

(23) Walverof Statute of Limitatlons. Timeis of the essence as to all of Borrower's obligations hereunder; and to the exient permitted
by law, Borrower walves all present or fulure statutes of limitation wih respect to any debt, demand or obligation secured hereby in any
aclion or praceeding lor the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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