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UnirorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of snd interest on the
indebtedness evidenced by the Nate, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal. to one-lweilth of the yearly taxes and assessments which may attnin priority over this
Mortgage, and ground rents. on the Property, if any, plus one-twelith of yearly premium instaliments fer hazard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as rcasonably estimated initially and from
tfime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). lender shall apply the Funds to pay said taxes, asscssments,
insurance premiums and ground.rents, Lender may net charge for so holding and applying the Funds, annlyzing said account,
or verifying and compiling said assessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Morigage that interest on the Funds shall be paid (o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debil to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, logether with the [uture monthly installments of Funds payable prior to
the due dates of raxss, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said tnxes,
assessments, irsushyce premiums and ground remts as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Sorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall’nut be sufficient to pay laxes, assessments, insurance premiums and ground rents as they falt due,
Borrower shall pay to Yefider any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower recuaesting payment thereof,

Upcon payment in tul’ ‘of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paraniaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than iminecutely prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatiCn as.a credit against the sums secured by this Morigage.

3. Applicotion of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof fanl be applied by Lender first in puyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inteis payable on the Note, thea o the principal of the Note, and then lo interest and
principal on any Future Advances.

4. Charges; Liens. Barrower shall pay all Laxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over<himMortgage, and leaschold paymenis or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pa'd 74 such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promplly furnish to Lerder all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower ciarit_promptly furnish 10 lLender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agrec in wriling to the pnyment of the obligation secured by
such lien in n manner acceplable te Lender, or shatl in good Faitn contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to, prevemt the enforcemeni ol the lien or forfeilure of the Property or any parl thereof.

5.. Hazard Insurance. Borrower shall keep the improvemerisiow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended (ovirage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; previced, that Lender shali not reguire that the amount of
such coverage exceed that amount of coverage required 1o pay the sumissecured by this Mortgage.

The insurance carrier providing the insurance shali be chasen by ‘Scrrewer subject to epproval by Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums.z.a insurance policies shall be paid in the manner
provided under parsgraph 2 hercof or, if not paid in such manner, by Borrow/ r making payment, when due, directly (o the
insurance carrier,

All insurance policies and renewals thereof shall be in form acceplable to Lerdreand shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have 1he right 13 hold the policies and renewals thereof,
and Borrower shail promptly Furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mabl ool of loss if not made promptly
by Borrower. . -~

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sesunity of this Mortpage is
not thereby impaired. 1f such restoration or repair is not economically feasible or if the secur'ty o this Mortgage would
be impaired, the insurance proceeds shall be npplied to the sums sccured by this Mortgage, with.in excess, if nny, paid
to Borrower. If the Property is abandoned by Borrower, of il Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurprcs beneflits, Lender
is authorized to.coltect and apply the insurance proceeds at Lender's option either to restoration or repair ‘of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal <hall not extend
or postpone the due date of the monthly {ostallments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments, If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and o any insurance policies und in and to the proceeds thereof resulling from damage to the Property prior to the sale
or acquisition shall pdss lo Lender to the extent of the sums secured by this Mortgage immedintely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Lenascholds; Candomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permii impairment or deterioration of the Property
and shull comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is on a unit in a
condominium or a pianned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing. the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents, 1f a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. 17 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materjally affects Lender's interest in the Property,
including, but not limited to, ecminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon netice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. Jf Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect unlil such time as the requirement for such insurance terminates in accordance with Borrower's and
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. Q s This mstrux;eng was prepared by:

RICHARD ), JAHNS.

(Name)

..................

(Mdruss)
CHICAGD, 1L 40837

MORTGAGE

Vc?%mo?a\w

THIS MORTGAGE is made this. ....... LaTH oo day of . .... SEFTEMEER ... ... ,
19.38%, between the Mortgagor, .JOSEFH .M., . JAKUROW, , MARRIEZL. T0. MaRIE. 8. . JAasKUBGOW. . ...
.............. Senerienereneen.on... . (herein “Borrower"}, and the Mortgagee, .. ...... oo

CRAGIN EEDERAL .BANb. FORSAVINGS, ... . vt inn i ,a g.orporauon organized and
existing under the laws of . THE. . UNITEI . STATES, OF. AMERICA ., whose address iS. .. .. ......oovvn..
5133 West Fullertan — Chigaga, db, 80630, .. .. . it it e, (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . s=rrrrrrrrr ONE. HUNDRETL, JFORTY.
Dollars, which indebiedness is evidenced by Borrower's

THOUSAND ol NOZ1L00! e
note dated. PELIEMBER. 12, 1989, . (herein “Note™), providing for monthly installments of principal and
interest, with the Galance of the indebtedness, if not sooner paid, due and payable on. OCTORER . O4.. 2014, ..

+

To SECURE to Lendzi/a) the repayment of the indebiedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wit' interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performande of the covenants and agreements of Borrower herein contained, and {(b) the repayment
of any future advances, with intcrest thercon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does hz reby mort.gnge grant and convey to Lender the following described property
0K , State of lNlinois:

located in the County of.......

LOT. 15 IN J. HARLE’S RESUFUIVISION OF #ART OF EBLOCK 1 IN
MURPHY S ANDITION TO ROGERS FARK IN THE FRACTIONAL SOUTH EABT
174 OF SECTION 30, TQUNSHIP . A NORTH, RANGE 14, EAST OF THE
THIRD FRINCIFAL MERIDIAN, INCOOK COUNTY, ILLINOIS,

FERMANENT INDEX NUMBER: 11~30-408-008.
| T pERTOTRECORDING -

T#4444 Trawn 0842 10,18/89 15:

LLCT6TES

314.96
25:00

#1598 $ E #*—BF-—a4PA4LT7

COOK COUNTY RECORDER

which has the address of. . /.9
{Street)

-lL.L].-N(JIS 60645 . (hercin “Per-érly'Addrcss");

[State and Zip Code)'

ToGETHER with all the unprovemcnts now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, of! and gas rights and profits, watcr, waler rights, and water stock, and all
fixtures now or hereafter, atiached to the property, all of which, including replacemeiits and additions thereto, shall be
deemed to be and remain a part. of the property covered by this Mortgage; and all of the foregoing, together with said
properly (or the leasehold estate if this Mortgage is on a leaschold ) are hercin referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey, Ehe Property, that the Property is uncacumbered, and that Borrower will warrant and defend
gcm.ra!ly the title to lhc Property agnmst alliclaims and demands, subject to any dcclaranonb, casements or restrictions

iisted in a schedule of exceptions to covérage in any iitle insurance policy insuring Lender’s interest in the Property.

43713.7
8AF Systermns and Farmg
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LOAN # 01 -47302-48

ASSUMPTION RIDER TO MORTGAGE

DATED THE 127TH DAY OF &ErTEMpER 19 iy BETWEEN LENDER,

GRAGIN FEDERA RANKEQR SAVINGRANP BORARYER

Notvathnotanding anything to the contrary contained in the morigage to which this
Rider is‘atached, Lender and Borrower agras that the loan secured by the mortgage
shall be assumable by a Third Party, hereinafter referred to as the transferee, only
upon the expizss conditions as are hereinafter set forth.

1. Transferee’ completes and submits to Lender a completed application for a
loan in the-amount of the then outstanding principal balance and Transferee
qualifies for a lozvin the amount and otherwise complies with Lender's foan

criteria.

The Lender may in its'sola discretion assess to the Transieree a fee in the
amount of not more then three percent (3%) of the outstanding principal
balance of the loan for and’in consideration of aflowing Transferee o assume

Borrower's loan.

Notwithstanding the foregoing, the Transferee and the property must qualify
for a loan pursuant to Lender's standard underwriting criteria before Lender
shall be obligated to permit assumption of the above described loan.

All of the other terms of the above described riote and mortgage will remain in
full force and effect.

The value of subject property must be at least as muctiet time of assumption
as it was when loan was originally made. Such value is‘to be determined by
taking the lesser of the purchase price (if applicable) or appraisal value. The
appraised value shall be determined by Lender in its reasanapie judgement
and by an appraisal performed by an appraiser approved by Lenagr in its sole
discretion. © Lender, at its option, may require that the above rnentioned
appraisal be performed at Borrower's expense, irrespective ol @0y other
charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the jpty day of
SEFTEMBER , 19 gy

WHOWER CIOGERHA . JAKUROW

BORROWER “




change of the stated index, however, the interest rate shall

The mortgage interest may increase or decrease based upon the
not exceed 15.000% ceiling rate.

#voes UNOFFICIAL.GORY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 1.2 Tk. dayof . ... SEPTEMRER, ..., 19...8Y and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment"') of the same dale given by the undersigned (the “*Borrower”’) to secure Borrower's Noleto .........oel
L CRAGHN, FEDERAL BANK FOR SAMINGS, . . ittt e et e n st et s na e

{the “Lender’’) of the same date "Note"? and covering the propcrt{{ described in the Security Instrument and

the
located at ...7 287 N .r-.'E*!“!E-!*(‘.'. CGHIGAGO, TLLINOLS 60645

Property Addrass

Modificatisns. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lencler further covenant and agree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

; .ihe Note has an ! Initial Interest Rale™” _offf’. -.I':?__(.?%."E_‘he Note interest rate may be increased or decreased on the
. 15T day of the m<nt!i beginning on . .DETORER 0L . , 19.. 22 and on that day of the month every

. 3%, months thereafte!. .
Changes in the interesi rateare governed by changes in an interest rate index called the ““Index’'. The Index is the:

[Check one box (o indicale Index.)
(1) [J* “Contract Interist Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders™ published by the Federal Home Loan Bank Board.

@) O . NATEONAL, MONTRLY MEIEAN  COFT OF FUNIS

................................................................................................

(Check one bax to indicate whether there is any ma.imum limit on changes in the interest rate on each Change Date; (f no box is checked there will
be no maximum limit on changes.|

(13 3 There is no maximum limit onCranges in the interest rate at any Change Date.

(2) X The interest rate cannot be chang=d Ly more than .. 4 . percentage poinis ai any Change Date.

IT the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis. Decreases in the interest rate will resuit in lower payments.
B. LOAN CHARGES

It couid be that the loan secured by the Sccurity Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or 1o be collected in cannection with the
loan would exceed permitted limits. IF this is the case, then: (4)any such loan charge shall be reduced by the amount
necessary o reduce the charge Lo the permitted limit; and (B} anysuins already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chugsesio make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this/security Instrument are subject to a len

which has priority over this Security Instrument, Lender may send Borrowe: a‘natice identifying that lien. Barrower
shall premptly act with regard to that lien as provided in paragraph 4 of the Secarity Instrument or shall promptly
secure an agreement in a form satisfactory ta Lender subordinating that lien 1o this‘Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumsa, Lender may require (1)
an increase in the current Note interest rate, or {2} an increase in (or removal of) the limit On the amount of any ene in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as« condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

...... A A

| GARKURETIW ~-Borrower

2
.-.".'—.L_(gcai)

—Borrower

%MP@.

16768

« If more than one box is checked or If no box is checked, and Leader and Borrower do not otherwise agree in writing, the first Index named will apply.
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