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This Indenture Witnesseth, that the un

husband and wife __ _
mortgagals) ond warrantls) to FIRST NATIONAL BANK OF HOFFMAN ESTATES, a banking corporation organized and existing undec the lava of the United
States, the foliowing described real estate in Cook County, lilingis: Lot 9 in South Barrington

' Estates being a- subdivision of the parc of the Southeast 1/4 of the

Southwest 1/4 of Section 23 and part of the Northeast 1/4 of the

Northwest 1/4 of Section 26, Township 42 North, Range 9 East of the

Third Principal Meridian in Cook County, Illincis

PIN # 01-26-101-013

Together with ali buildings improvernents, fixiures or appurtensnces now or herealter erected thereon or ptaced therein, including all agiparatus, equipment, fixtures
or articles whether in single units or centrally controlled, used -to supply heat, gas, sir-conditioning, water, light pawer, refrigeration, ventilation ot othur services, and
any other thing now or herealter therein or therson, the furnishing of which by lessars 1o Jessees is customary or apfropriate, including screens, window shades, storm
doors and windows, floor coverings, screen doors, in-a-door beds, awnings, stoves and water heaters {all of which ara intended 10 be and are hereby declared to be a part
of said reat estate whether physically ‘attached therstoc or not) and also together with all easementis and the renis, issues and prolits of said premises which are hereby
pledged, assigned, translerred and set over unto the Martgagee, whethor niow due or hereafter to becorne due as provided hergin. The Martgagee is hereby subrogated te

the rights ot all mortgages , lienholders and owners paid oH by the proceeds of the loan hereby secured.

TO HAVE AND TO HOLD the said proparty, with said buildings, improvements, {ixturas, appurtenances, apparatus and equipment, and with all the rights and
privileges thereunto belonging unta said Mortgagee forgver, for the uses herein set forth, free from all rights and benelits under the hornestead, exemption angt valuation
laws of any State which said rights and benefits said Morigagor doas hereby release and waive.

1. To secure peyment of the debt as evidence hereby and by the note or notes of even date herewlith, or subsequent dates, or any nota or notes substituted therefor
to extend or renew paymaent aureof, axecuted by the mortpagors or any of them, or il the mortgagoer is a land trust, then executed by the benaficlaries of said trust or

any af them 1o the martgagee in tb3 total amount of $ Seventy Five Thousand and ne/100

hereby releasing and waiving all.lighs: under and by virtue of the homestead and exemption laws of this state and the United States, In the event of a breach of any ob-
ligation to pay said debt, the whisle i said indebtedness, including principal and all earned interest, shall, at the option of the itngal holder thereo!, without notice,
bocome immediately due and payatie, and shall be recoverable by foreclosure hereot, or by suit at law, or both, all expenses and disbursements, paid or incurred in
behall of the plaintitf in connectior wit’, nroceedings for the foreclosure hereo! ~ including reasonable attorney’s fees, outlays for documentary evidence, stenowaph-
or’s charges, cost of procuring or of complaing abstract of title, and of opinian af title or title guarantee policy, showing the whate Btk (o sawd property, and of minutes
of foraclosure showing necessary parties 16-33is ‘oreclosure proceedings — shall be paid by the grantors, and the like expenses and disbursements occasioned by any suit
or proceeding wherein the grantee, or any hulde of any part of said indebtedness, as such, may be a party by reason herecf shall also be paid by the grantors; alk of
which expenses and disbursernents shall be an acdit ol lien upon said premises, and included in any decree that may be rendersd in such Joreclosure proceeding.

2. Any advances made by the mortgagee to tne mortoagar, any of them, or if the mortgagor is a tand trust, then executed by the bengficiaries of said trust or any of
thern or his successar in titie, for any purpose, at any time bafore the release and canceliation of mi{: Mortgage, but at na time shatl this Mortgage secure acdvances on

account of said original Note together with such additionii advances, in a sum in excass ol § ! . provided that nothing
hiarein contained shall be considered as limiting the amounts 2hat thall ba secured hereby when advanced to protect the security or in accordance with covenants con-

tgined in the Mortgage.
3, The performance of all of the covenanis and obtigation: ol the Mortgagor to the Mortgagae ns contBifed herein anc:‘in saig‘ Notg. vy —
833921335

THE MORTGAGOR COVENANTS:

A {1} To pay said indebtedness and the interest thereon as hereir_ar'd 1 said note provided, or according to any agreement extending the time of payment thergof.
{2] To pay when due and belore any penally attaches 1hereto all taxes, Zp=cial taxes, special assessments, waler charges, and sew i service charges apainst said property
{including those heretofore due) and to furnish Mortgagee, upen request, duplicate receipis therefor, and all such items extended against said property shall be con-
clusively deemed vatid for the purpose of this requirement. [3) To keep the /mprevements now or herealter upon said premises insured against damage by fire, and
such other.hazards as the Mortgagee may requice to be insured against, and to nrovide publie hability insutance and such other insurance as the Mortgagee may require,
until said indebtedness is Fully paid, or in case ot forecloture, until expurabion o/ the penad of redemplion, for the full msurable value therenf, in such companiss,
through such agents or brokers, and in such form as shall be satistactory to the Musigegee; such insurance policies shall remain with the Mortgages during said period
or periods, and eontain the usual clause satisfactary to the Mortgagee making them pliya'ie to the Mortgagee; and in case of loreclosure sale payable 1o the owner of
the certificate of sale, owner of any deliciency, any receiver or redemptioner, or any grar.uee in a deed gursuant to foreclosure; and in case of loss under such policies,

the Mortgagee is autharized to adjust, collect and compromise, in its discretion, all claims 1er_under and 10 execute and deliver on behatf of the Morigagor all neces:
sary praols of loss, receipis, vouchers, reteases and acquitlances required to be signed by the iisurance companies, and the Mortgagor agrees to sign, upon demand,
all receipts, vouchars, and releases required of him to be signed by the Maortgagee far such purtese, and the Mortgagee is authorized 1o apply the proceeds of any ins
surance claim to the restoration of the property or upon the indebtedness hereby secured in sy iscretion, but monthly payments shall continue until said
indebtedness is paid in full; {4) immediately after. destruction or damage, to commence and p omptly. complete the rebuilding or restoration of buildings and
improvements now - hereafter on said premises, urless Morigagee eclects to apply on the indebLiednsis secured hereby thie procecds ol any insurance covering
such destruction or damage, {6) To keep said premistes in goot condition and ¢epair, without waste] 2.0 free from any mechanic’s or other lien or claim of llan
not expressly subordinated to the lien hereof; {6) Not to make, sufier or permil any unlawtul use ol or any Jivisance Lo exist on said property nor to diminish nor im®
pair its valug by any acl or omission 0 act; (7) To comply wilh all sequirements of law with respect to mortruged premises and thy use herenl; (B} Not to make,.
suffer or permit without the written parmission of the Mortgagee being lirst had and obtained; {(a) any use of e pruperty for any purpose other than that for which.
it is now used; (b} any alterations of the improvements, apparatus, appurienances, fixtures or equipment now o herealter upon said property {c) any purchase’
on conditional sale, lease or agreemeant under which title is reserved in the vondor, ol any apparatus, lixturesor equi,;ment to be placed 1n or upon any buiidings or*

improvements on said praperty.

B In order 1o provide lor the payment of taxes, assassments, insurance premiums, and ather annual charges upon the rronerty secieing this indebtedness, and
ather ansurance required or accepted, | promise to pay (o the Mortgagee, a prorata portion of the current year raxes upon the oursement o the loan and o pay
monthly to the Martgagee, in addition to the above payments, 2 sumn eslimated to be equivalent 1o ane-twelfth of such items, vinirh payments may, at the option ol
the Mortgagee, (a) be held by it and commingled with other such funds or its own funds far the payment of such items; {b) b warried in a savings account and
withdrawn by it to pay such items; or {c) be crediwd to the unpaid bajlance of said indebtedness as received, provided that the Mortgaoer advances upan this obliga-
tion sums sufficient 10 pay said items as the sarme accrue and hecame payeble. If the amount estimated 1o be sullicient to pay saitf ite/nui: not sufficient, § promise to
pay the difference upon demand, H such sums are held or carried in a savings account, or eserow account, the same are hereby plodged 1o fur ther secure this indebted-
ness. The Mortgagee is authorized to pay said items as chasged or billed without further inquiry.

C This morigage contract provides lor additional advances-which may be made at the option of the Mortgagee and secyrad by this-mortgagu, ond it is agreed that
in the event of such advances the amounm thereol may be added 1o the marigage debt and shall increase the unpaid balance of the nate hereby secured by the amount |
of such advanee and shall be a part of said nole indebtedness under all ol the terms of said note and this contract as fuily as if a new such nole and contract were <
executed and delivered, An Additional Advance Agreement may be given andd accepted for such advance ond proviston may be made lfor ditferent monthly payments
and a ditferent interest rate and other express modifications of the contraci, but in all other tespects this contract shall remain in fulfl for¢e and effect as to said

indebtedness, inciuding all advances.

O That in case of failure to perform any of the covenants herein, Morigagee may do on Mortgagor's behal! evarything so cavenanted, that said Morigagee may
also do any act il may deem necessary to protect the lien hereof; that Mortgagor will repay upon demand any meneys paid or disbursed by Mortgagee tor ary of the
above purposes and such moneys together with interest therdon at the highest rate for which it is then lawful to contract shali hecome so much additional indebtedness
secured by this mortgage with the same priority as the original indebledness and mey be included in any decree loreclosing this maorigage and be paid out ol the rents
ar proceeds ol sale ol said premises if not otherwise paid; that it shall not be obiigatory upon the Martgagee to eheck intn the validity ol any lien, encumbrance or
claim in zdvancing moneys as above authorized, but nothing herein contained shatl be censtrued as requirtng the Morigagee 1o advance any moneys l[or any purpose
nor to do any act hereunder; and the Mortgagee shall not incur any perscnal liability because of anything it may do or omit to do hersunder.,

E Thau it is the intent hereot to secure payment of saiti note and obligation whether the entire ameunt shall have been advanced to the Mortgagor a1 the date hereof,
or at a later date, and to secure any other amount or amounts that may be added to the mortgage indebtedness under the terms of this mnrigege ~eneeqne,

F  That il all or any part of the property, or any interest -ll‘iugél,r';_,,_ur. if the mortgagor is a land trust, if all or any part of the beneflciol interest in said trust is sold,
transferred or assigned by the martgagor without the prior consent of the mortgogee, excluding {a) tha creation of a Hen ar encumbronce subordinate to this mortgage,
{b} the creatlon of a purchase money secusity interast for household appliances, (¢) a wransfor by devise, descent, or by oporetion of law upon the death of a joint ten-
ant ar (¢} the grant af eny lessehold interést of three years or less not containing on option to purchase, Mortgagee, may, a1 Mortgagee's option, declare without notice
all of the sums secured by this mortgage 10 be immediately due and payable,

Mortgagee shall have waived such option to accelerate if, prior 1o the sale or transfer, Mortgagee and the person 1o whom the praperty is sold or transferred reach agree-
meal in writing that the credit of such persen is satistactory 1o Mortgagee-and that the interost payable on the sums secured by this moiigage shali be gt such rate as
Mortgagee shall request, it Mortgagors sutcessor has executed a written assumption agreement accepted in writing by Mortpagee, Mortgagee shall refease Mortgagor from
all obligation under this mortgage and the note securing it.




Subject to the terms of this paragraph, nottng gn
same rmanner as with the Morigagor, and sa§f dglaiing
shall not discharge or in any way affect the liability of the

D contfact sBalf pr 1 rtgagee frfm cessor in interest of the Mortgagor in the
Iide ear 1 opding tRe 1i 1 §1 the debt secuted hergby, but said dealings
e debt h .

ortgagor heraunder @ SOCA

G That time is of the essenee hereof and if defaull be made in performance of any covenant herein contained a - in Making any paymoent under said note or obliga-
or il proceedings be instituted to enforce any other lien or charge upen any of said property, or upon the {iling ota

tion or any extension or renewal thergof,
signment for the benetit of his creditors or it his property e placed uader

proceedings in bankrupticy by or against the Mortgagor, or if the Mortgagor shall make an as
control of or in eustody of any court, or if the Mortgagor abandon any of said property, ar in the event of the liling of a suit 10 condemn all or a part of the said proper:
ty, then and in any of said evenis, the Mortgagee is hereby sutharized and empowered, at its option and without affecting Lhe lien berey wicated of the priority of said
lien or any right of the Mortgagee hereunder, 10 declare without notice, all sums secured hereby immediately due and payable, whether or not such detault be mn?edmd
by Mortgagor, and apply taward the payment of said mortgage indubtedness any indebtednass of the Mortgeges 10 the Mortgagor, and said Morigagee may also imme-
diately procoed to foreciose this mortgage, and in any foreclosure a sale may be made of the premises en masse without ctering the several parts separately.

H That the Mortgagee may employ counsel for advice or ather legal service at the Mortgagee's diseretion in connection with any dispute as to the debt hereby sacured
or the lien of this instrument, or any fitigation 16 wisich the Mortgage: may be made 8 party on account of this lien or which may affect the titie 1o the property securing
the indebtedness hereby secured or which may afect said debt or lien and any reasonable attorney's faes so incurred shail be added 1o and be a part of the dabt heraby
secured, Any costs and expenses reasonably incurred in the foreclosure af this morigage and sale of the pr,_operty’ securing the same and in connagtion with any other
dispute or litlgation aliccting said debt or lign, including reasonably astimated amounts to conclude the transactios, shall be added. 1o and be a part of. the debt hureby
secured, All such amaunts shall be payable by the Mortgagor to 1the Mortgagee on demand, and if not paid shall be included in any decrep or judgment as a part of said
mortgage debt and shall include interest at the highaest comtract iate, of it no such contract rate'then at the legal rate, In the event of a loreclosure sale of said premises
there shali first be paig out of the proceeds thereof all of the aforesaid amounts, then the entire indebledness whether due and payable by the terms hereof or not and
the interest due thereon up to the time of such sate, and the overplus, if any, shall be paid to the Mortgagor, and the purchaser shall not be obtiged 1o see to the applica-

tion of the purchase money.

i In case the mortgaged Property, or any part thereof, shall be taken by condamnation, the Morigagea.is hersby ampowoered to collect and receive all compensalion
which may be paid for any propesty laken or ipr damages 1o any property not taken and all condemnation compunsation so received shall be forthwith applied by the.
Mortgagee as it may elect, 10 th in mediate reduction of the indebtedness sccured hereby, or 1o the repair and restoration of any property so damaged, provided that
any excess over the amount af the iidebtedness shall be deliverad 1o the Mortgagor or his assignee.

J All easements, rents, issves and arolits of said premises are pledged, assigned and transferred to the Morigagee, whether now due or hereafter 1o become dug, Undyt
of by virtue of any luase or agreementJor the use or occupancy of sald properly, or any part thereef. whethet said fease or agreemend is written or verbal, and it is the
intention herpol  a)} 1o pledge said rents. is ues and ralits on a parity wilh said 1eal estate and not secondarily and such pledye shall not be deemed merged in any
foreclosure decree, and (B) to estabbsh an 7Lsciute transier and assignment 1o the Mortgagee of alf such feases and agreements aod all the avails thereunder, together
with the right in case of default, either befo.e erstier foreclosure sale, 1o enter upon and take possestion of, manage, mainiain and operate said premises, or any part
thoreol, make leases for terms deemed advantageow’ o it, terminate or modily existing or future leases, collect said avails, rents, issues and protits, regai diess of when
earned, and use such measwas whether legal or ecuitble as it may deem proper to enforce colfection thereot, employ reftling agents o other employess, alior or repair
said premises, buy furnishings and #quipment thereto¢ when il deems necessary, purchase adequate tite and extended coverage and other forms of insurance as it may
be deemead advisable, and in general exercise all powers ozainatily iacideni to absolute ownership, advance or DEHow Money Necssary ior any purpose hergin siated to.
secura which a lien is hereby created on the mortgaged merw: sy and on the income therefrom which Lien is prior 10 the lien of any other indebiedness heraby secured,
and out of the income retain reasonable compensation for it7ell, pay insurance premiums, taxes and assessments, and all expenses of every kind, including atorney's
fees incurred in the exercise ol the powers hetein given, and from Jimete fime apply any balance of income not, inits sole disczetion, needed for the aloresaid purposes,
first on the interest of the powers hetein given, and from time ta time apply any balance of income not, in its sole discietion, neeoed for the aloressic purposes, tirst on
the interast and then on the principal of the indebiedness hereby scourcs, betore or alter any decree of fatoctosure, and an the deticiency in the proceeds of sale, if any,
whether thero be a decree in personam theretor or not, Whenever all 0 12.¢ indebtedness secured hereby iy paid, and the Morigagee, in i1s sole discretion, fedls that there
is Np substantial uncorrected defaull in performance of the Mortgagod's Lgrermants herein, the Morigagee, on satisiactony evidence therec, shall relinguish possession
and pay 10 Mortgagor any surplus income in its hands, The possession oiMorigagee may continue until all indebiedness secured hereby is paid in full or untif the deli-
very of 2 Deed pursuant 1o a decree foreclosing the lien hereof, but i no dedd be istued, then until the expiration of the statutoty period during which it may be issued.
tMortgagee shatf, however, have the discrefionary power at any fime 1o 1efuse torwhe or 10 abandon possession of said premisas without alfecting the lien hereot.
Morigagee shall have all powers, if any, which it might have had without this parajraphl No suit shall be sustainable against Mortgagee based upon acts ot nmissions re-
fating 1o the subject matter of this paragraph uniess commenced within sixty days aiter Martgagee's possession ceases. .

K That upon the commencement of any foreclosure proceeding hereunder, the cous! in svhich sush suit 5 Liled may a1 any ume, enher before or alter sale, and
without notice 1o the Morlgagor, or any paity claiming under him, and withaut regard tu7ne/inlvency of the Morigagor or the then value of said premises, or whether
the same shall then be cccunied by the owner af the equity ©f redemplion 2% 8 homesiead PPN 3 receiver with powds 10 Manager AR rent and 1o colfect tha rents,
issnias and profits of sald premises during 1the pendence of such loreclosure suit and the statdiel’y neriod of redemotion, and such ramis, issues and profits, whon. col-
Iacted, may be applied before as well as atter the sale, towards the payment of ihe indebiedness  crots, taxes, insulance ot other items necessary for the prowection

gxﬁ preservation of tive property, including the expenses 6! such receivership, or nn any dehicicicy decree whether there be a decree therelore in personam ofr not.

d if a receiver shall ba appointed he shall temain in possession until the expiration of the full period 3/iowe § by statute for redemption, whether there be redemption

CB not, and until the issuance of deed in case of sale, but il no deed be wsued, until the expitation of the stprutory penod duuing which it may be issued and no leate
2491 said premises shall be nullified by the appoiniment &1 entyy in POSSEsSiON of a receiver but he may elecl 10 2o mingte any fease (unior 10 the lien herect.

3?_ L That each right, power and remedy herein conlerred upon the Morigagee is cumulative of every othes 1ight ovvemedy of the Mortgagee, whether herein or by
daw conferred, and may be enforced concurrently therewith, that no waiver by the Mortgagee of perfarmance of any J~+2nant herein of in said obligation contained shal
ﬁwrealwr in any manner alfect the right of Mortgagee to require or enforce peclarmance aof the same or any other o said.covenants; thal wherever 1he contex{ hereof
quires, the masculine gender, as used herein, shall (nclude the feminine and the neuter and Lhe singular number, as useo hurein, shall include the plural; that all rights
and obligations under 1his morigage shalt extend 1o and be binding upon the respective heirs, executors, administratorns,suceessors and assigns of the Morigagor, and
the successars and assigns of the Mortgagee, and that the powers herein menhioned may be exetcised as often as occasion there/or ar ses.

M That in tha event the mortpagor is a duly organized corporation, the morigagor does hereby waive all rights of redempuiops 1eahe event the moirtgagor is & cor-
porate trustee, and 1he improvements an said read estate contain four or more dwelling units, the mortgagor does herely avaive alfl rio’ (55! redemtion.
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In witness wheseot, this mortgage is execuled, seated and delivered this day oOc t b&jr 13 . AD. 8 89
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Constance M. Kanagin [/
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STATE OF TIllinois
COUNTY oF Cook
1, The Undersigned, a Netary Public in

and {ar said County, in the State aforessid, DO HEREBY CERTIFY THAT George Karagin & Constance M Kanagin

pm;om;lls{._knoﬂ:n lime 1o be the same person whose npmis are sutzscribed 10 the foregong instrument,
—— vtz " E S
P |
w0 G dim . -
appuan;dl M@;;‘Qy}; his day in perton, and acknowledged that thEy signed, sealed and detivered the sard insttument
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t#w uses and purposes theremn set 1cith, including the release and waiver of &'l
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GIVEN undeJr rl!ts{gr}'dland Notatial Seal, this 13 day of Qctober 89
THIS INSTRUMENT WAS PREPARED BY:
First National Bank of Hoffman Estates l ~ | ) OFFICIAL SEAL
2200 West Higgin Rd Hoffman Estates, Il i % PRAMET L FR_EDERiCKS
60195 77 NOTARVPIREE/RIRIG OF TUNOE T4
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