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mortgages insured under the one. to
o« -~ four-family provisions of the Nationai
Hl"l-"t)“z :

Housing Act.
MORTGAGE

THRIS MORTGAGE IS BEING RE~RECORDED TO CORRECT PROPERTY ADDRESS
THIS INDENTURE, Made this 11th davof Aprdil. 1989 , belween

LONKIE € PRINCE,  AND JOMNNE WILLTAMS PRINCE, . HIS WifE

89’ 59266 . Mortgagor, and

MARGARETTEN & COMPANY, INC.

a carporation organized and existing under the laws of tha State of New Je. sey and asuthorized to
do business In the state of Lllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even date herewith, in the principal sum of
Eighty- Thcsn Thousand, One Hundred Forty- Three and 0G6/100
Dollars ($ g3 143.0C0 ) payable with interest at the rate of
Ten AND OCre-ralf Per Centum
per centum ( 10 AND /2 %) per annum on the unpaid balance until paid, and made payable to the ordet
of the Morigagee at its offje

in iselin. New Juwrsay 08830

ot at such other place as the holde! niav designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Savern Hundred Sixty anid T6/100
Doilars ($ 760.76 Yon the first day of June 1, 1988 , and a like sum on
the first day of each and every month thereafier-aniil the note is fully paid, except that the final payment of principal and inter-
est, if not wooner paxd, shall be due and payalie on the first day of Mav. 2018

NOW, THEREFORE, the said Mortgagor, for thie betler securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agieiments herein contained, does by these presents MORTGAGE and
WARRANT unto the Martgagee, its successors or assignt, the following described Real Estate situate, lying, and being in the
county of COOK und the State of Illinois, to wii;

PARCEL 1: LDT & IN BLOCK 36 IN LIBTPTY SOUARE UNIT NUMBER 3,
BEING A SUBODIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29
AND THE SOUTHEAST 1/4 GF SECTION 30, TOMNSHIP 41 NORTH RANGE 10
EAST OF THE THIRD PRINCIPAL MERIUIAN., IN COOK COUNTY, ILLINOUIS.
PARCEL 2: EASEMENT APPURTENANT TO AND FOUR "HE BENEFIT OF PARCEL
1 FOR INGRESS AND EGRESS OVER OUT LOT 1 IMUIGERTY SOUARE UM%ES
32 AFORESAID, ALL IN COOK CDUNTY, JLLINODLS. {4

PIN B 07-29-310-042-0000 4

7632 WEYMOUTH
HANOVER PARK, ILLINOIS 60103

W K9195ACT

9926S¥68

ASSUMPTION RIDIR ATTACIHD TITRCTO AND MADE
A PART HERTOF

YREFERENCES HVREIN IO A MCHTHLY MORTGAGE
INSURAMCE £RE- 000 70 L /70T G DELETED
BY THE ATTACHLD RIDER 7O THIS MGRTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and all apparatus and fixcures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interesl of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixturses, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption l.aws of the State of Hlinois, which said rights and benclits the said Mortgagor does hereby
expressly release and waive,

JLLINOIS FHA MORTGA STATE OF 1LLANOIS
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AND SAID MORTOQAGOR covenunts and agrees:

To keep said premises in good repair, and not (0 do, or permil to be done, ypon said premises, anything (hai may impair the value
thereol, or of the security intended to be effecied by virtue of this instrument; pot to suffer any lien of mechanics men or material men 1o
attach 10 said premises; to pay to the Mortgagee, 5s hereinafter provided, unuit said Note is Cully paid, (1) 0 sum sufficient wo pay all taxes and
assessments on said premises, or any tax or assessrnenl that may be levied by authority of the Siate of 1llinais, or of the county, town, village,
or city in which the said land is situate, upon the Morigagor on account of the ownership thereofl; (2) a sum sufficient to keep alf buildings
that may st any limc be on said premises, during the continuance of said indebtedness, imsured fur 1he benefit of the Mertgagee in such forms
of insurance. and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor 10 make such payments, or to satisfy any prior lien or incumbrance other than that for '?_
1axes Or Assessments on said premises, or to keep said premises in good repair, the Mortgagee mav pay such 1axes, assessments, and insurance
premiums, when due, and may make such repairs to the properiy herein martgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid ar expended shall bzcome so much additional indebtedress, secured by this mortgage, 10 be pawd
out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expreszly provided, however (sll other provisians of this morigage to the contrary notwithstanding). that the Mortgagee shall not be
required nor shall it have the right 1o pay, discharge, or remove any 1ax, assessment, or 1ax lien upon or against the premises described herein
of any part thereof or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate b-oul proceedings hraught in a court of competent jurisdiction, which shall aperaie to prevent the collection of the 1ax, »
assessment, or lien so'con ested and the sale or forfeiture of the said premises or any part thereof to satinfy the same. .

AND the said Mortgag = further covenants and agrees as follows: =,
That privilege is reserved .o ray the debt in whole or in part on any installmeni due daie. ..:

That, together with, and in a4 to, the monthly payments of the principal and interest payable under the terms of the Note secured ™

hereby, the Mortgagor will pay to the Piyrigagee, on the first day of each month umntil the said Note is fully paid, the following sums: a
¢a) An amount sufficient to proviZe the holder hereof with funds to pay the next morigage insurance premium if thas insirument and E
the Note secured hereby are insured, ‘or Y monthly charge (in licu of a mortgage insurance premium) if they are hetd by the Secretary (3
of Housing and Urban Development. ar folliows; N
{I) Lf and so long as said Note of evin dar~.and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient 15 accumulate in the hands of the hetder one (1) month prior to its due date the annual g
morigage insurance premium, in oro°r (o nrovide such holder with funds to pay such premium to the Secretiry of Hausing
and Urban Development pursuant 1o th: Nitional Housing Act, as amended, and applicable Regulations thercunder; or
{1I) If and 30 lcng as said Note of even date and Zais instrument are held by the Secretary of Housing and Urban Development, a
monthly charge {in licu of a morgage insuranc. plemium) which shall be in an amount equal 1o ane-twelfth (1.12) of one-half
(1/2) per centum of the average outstanding briznce due on the Note compuled without taking into account delinguencies or
prepayments;

A sum equal to the ground rents, il any, next due, plus the mrermiums thar will next become due and payable on palicies of fire and
ather hazard insurance covering the mongaged property, plus tr.x7s and assesemenis next due on the mortgaged property (all as
sstimated by the Mortgagee) less all sums already paid therefor dividrd by the number of manths to elapse before one month prior
10 the date when such ground rents, premiums, taxes and assessmei=.s *<i!l become delinquent, such sums to be held by Maorigagee in
trusi to pay said ground rents, premiuma, taxes and special assessnieris: and

All payments mentioned in the two preceding subsections of 1his paragrz~! and all payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be paid by vhe Mongagor cach month in a single payment (o
be apphied by the Mortgagee 1o the following items in the arder set fanh:

(i} premugm charges coder the contract of insurance with the Sexcretary of Housiig and Urban Development, ot monthly charge

(in lieu of morigage insurance premium), as the case may be;

{I11) ground rents, if any, wtaxes, special assessments, fire, and other hazard insuranee premiums;
{111} interest on the Note secured hereby: and
(1Y) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate manthly payment shail, unless made good by the Morigagor prior 1o the
due date of the next such payment, constitute an event of default under this mortgage. The Mortyagee may collect a *late charpe’’
not Lo exceed four cents (4} for each dollar {31) for sach payment more than fifieen (15) days in arres s.*0 cover the extra expense
involved in handling delinquent payments.

If the total of the paymenis made by the Morngagor under subsection b7 of the preceding paragraph shall‘¢rcend the amount of the
payments actually made by the Mortgsgee for ground rents, taxes, and assessments, of iNSUTANCE PrEMIUMS, as the cazenay be, such excess,
if the loan is current, at the option of the Morigagor, shall be credited an subsequent payments to be made by the Morta,or, or refunded 1o
the Martgagor. If, however, the monshly payment made by the Mortgagor under subsection ¢bJ of the preceding paragraph shall not be suf-
ficieni 1o pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and pavable,
then the Mortgagor shall pay to the Mortgagee any aRmount necessary ta make up the deficiency, on or before the date when payment of such
ground rents, taxes, dssesaments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hercby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the smount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding parigraph which the Mongagee has not become obligated 1o pay o the Secretary of Housing and Urban Developmem,
and any balance remaining in the funds accumulated under the provisions of subsection 7b) of 1the preceding paragraph. If there shalf be o
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mongagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds sccumulated under subsection b} of the preceding paragraph as a credit
againsi the amount of principat then remaining unpaid under said Note and shall properly ndiust any payments which shall have been made
under subsection /a) of the preceding paragraph.
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FHA ASSUNPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER S MADE THIS 1ITH OAY OF APRIL 19 89 AND
1S INCORPORATED INTO AND SHALL BE DEEREN YO ANEND AND SUPPLERERT THE MORTZRZE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER®) TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:
753}W Q. , HANOVER PARK, IL 601073

E ! llé/ CIRCLE
ADDITIONM‘ IN ADDITION TO THE COVENANTS AND AGREEMENTS MAOE [N THE
MORTGAGE, “0ROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOMWS:

THE MORTGAGEE GrALL, WITH THE PRIOR APPROVAL OF THE FEDERAL WOUSING COMMISSIONER,
OR KIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE I[MMEDIATELY OUE
AND PAYABLE [F ALL % A PART OF THE PROPERTY 1S SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE ~CESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE OATE ON WHICH THE
MORTGAGE IS EXECUTED,newefinac cevana TO A PURCHASER WHOSE CREDIT NAS NOT BEEN
APPROVED IN ACCORDANCE WITH T4T REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONGZXY PESIDENCE OF THE MORTBAGOR, "24 MONTHS® MUST

BE SUBSTITUTED FOR “12 MONTHS".)
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hereio. Wherever used, the singular number shall

lncluae the plural, the plural the singular, and the masculine gender shall include the feminine

WITNESS the hand and seal of the Mortgager, the day and year first written
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- WILLIAMS PRINCE, HIGS WIFE -Borrower
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STATE OF ILLINOIS ; SR R e
o '

couNTY OF (OO
I, the undersigned, a notary public, in and for the county and State aforesaid, Do Hereby Certify That

LONNIE E PRINCE,  AND JOANNE WILLIANS PRINCE. , RISM FE

personally known to me to be the same person whose name(s) is (are} subscribed to the foregoing instrument, appeared befare
me this day in person and acknowledged that (he, she, they) signed, s.e'zd, and delivered the said instrument as (his, hers,
their) free and voluntary act for the uses and purposes therein set toitt, including the release and waiver of the right of

homestead.
- ' { ) i
rh day of, (Lprt T8

GIVEN uhder )
Kathy Moran ? i .
%ott%ﬂf ilc State of lllinais ﬂﬂ; ___%767’)‘
mission Expires 9Z2/03 1 ! / Narary Public

This instrument was prepared by:

MARGARETTEN & COMPANY INC
887 E WILMETTE ROAD

PALATINE IL 6008687
Filed for Record in the Recorder's Office of

DOC. NO.,
County, {llinois, on the day of

of Puge

o’clock @, and duly recorded in Book

at

89195121

MAIL TO:
MARGARETTEN & COMPANY,

887 WILMETTE ROAD, SUITE F
-85-195421

PALATINE, IL 60067

INC.
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