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in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid lo Borrower.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 1o make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the proceeds, mt its option, cither 1o restoration or repair of the Property or 10 the sums sccured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Rorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Invtrument granted by Lender to any successor in interest of Borrower shall not operate to release the
Jiabillty of the nriginal Borrower or Borrowes's successors in interext. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend 1ime for pryment or otherwise modify amortization of the sums secured by this Security instrunent by
reason of any demand made by the original Borrower or Borrower’s successors in inferesi. Any forbearance by Lender in exercising any right
or remedy shall rot be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements sha’ be joint and several. Any Borrower who co-signs this Security lnstrument but does not execute the Note: (a) is co-
signing this Security livirument oniy to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not prrsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree 10 cxtend, inodify, forbear or make any accommodations with regard 1o the tesms of this Security Instrument or the Note
withoul that Borrower's coniscnt.

12. Loan Charges. If /e oan secured by this Security Instrument is subject 1o 2 law which sets maximum loan charges, and that law is
finally interpreted so that the imZaent or other loan charges collected or 1o be collecied in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shell Foreduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceedcd permitted Himits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal nwed under the Note or'dy' m=king a direct payment so Borrower. If a refund reduces principal, the reduction will be treated as a
partial prrepaymeni without any prepayment charge under the Noie.

13. Legisintion Affecting Lender's Rigiiin. Il enactment or expiration af applicable laws has the effect of rendering any provision of the
Note or this Security Instrument uncnforcestie aecording 10 its terms, Lender, at its option, may require immediate payment in fuil of ail
sums secured by this Security Instrument andmay i=voke any remedies permitted by paragraph 19. If Lender exercises this oplion, Lender
shail take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by first class
mail unless applicable faw requires use of another me horl. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any notice to Lenae  sizall be given by first class mail 10 Lender's address stated herein or any other ad-
dress [ ender designates by notice 1o Borrower. Any notive srovided for in this Security Instrument shall be deemed to have been given to
Bosrower or [.ender when given as provided in this paragrzon.

1S. Governing Law; Severability, This Sccurity {nstriment shzibbe governed by federal law and the law of the jurisdiction in which the
Property is tocated. In the event 1hay any provision or clause of this Security Instrumnent or the Note conflicts with applicahie Jaw, suck con-
flict shall not affect other provisions of this Securiiy Instrument orthe ote which can be given effect without the conflicting provison. To
this end the provisions of this Security Instrument and the Note arc (Jec’ared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 2li-or any part of the Property or any interest in it is sold or

wransferred (or if & beneficial interest in Borrower is sold or transferred and or o:7er is not a natural person) without Lender’s prior wnit
coment, Lender may, at its option, require immediate payment in full of al} surs sicured by this Security instrument. However, ihis Opli%
shall nut be cxercised by Lender if exercise is prohibited by federal law as of the @xec of this Security Instrument.
1f | ender exercises this optian, Lender shal) give Borrower notice of acceleration. Tus notice shall provide a period of nat lew than
days from the date the notice is delivered or mailed within which Berrower must pay all ,ums secured by this Security Instrument. If Borrow ")
fails 10 pay these sums prior to the expiration of this period. Lender may invoke any rexx=dics permitted by this Security Instrument witho \-g
further notice or demand on Borrower. ,‘Zs:
18. Borrower's Right to Relnstate. If Borrower mects certain conditions, Borrower shau iave the right 1o have enforcement of ll':ﬁ},
Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such olker rériod as applicable Jaw may specify I L)
reinstatement) before sale of the Properly pursuant to any power of sale contained in this Security T1strument; or (b) entry of a judgment an- 'S
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which tavn would be due under this Security .
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants vz agreements; {c) pays all expenses in- v
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; ans’ (d) takes such action ag Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property ind "iorraower’s obligation to.phy
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bor:ower, tins “coarity Instrument and the
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right (o erastate shall not apply in

the case of aceeleratian wider paragraphs [3 or 17,

NON-UNIFORM COVENANTS, Borrower and | ensler Turther covenant and agree as follows:

19. Accelerntion; Remediea. Lender shall give aoticr 10 Borrower prior to seceleration followlng Borrower’s breacn of sny covenant or
agreemend in ¢his Securdty Iasiromens (but not prior 10 sceelerntion under paragraphys 13 and 17 unless applicable law provides atherwise).
The notice shall specify: (a) the defauit; (b) the action required to cure the defauit; (c) s dte, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured: and (d) that faiture to cure the defsult on or before the date specified in the notice
may result in acceleratinn of the sums secured by this Security Instrument, foreclosure by judicial proceeding and ssie of the Property. The
niotice shall further inform Borrower of the right to reinstate after acceierntion and the right 10 aasert in the foreclosure proceeding the non-
existenice of & default or any other defense of Borrower to acceleration and fareclosure. 1f the defaull is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument withont
further demsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses Incurred In
pursuing the remedies provided in this paragraph 19, Including, but not limited to, reasonable attorneys’ fees and costs af titie evidence,

20. Lender in Possession. Upon acceleration under puragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redempion following judicial sale, Lender (in person. by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bands and reasonable atiorneys’ fees, and then to the sums secured by this Security In-

sirument.
21, Release. Upon payment of all sums securcd by this Security [nsirument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recardation costs.
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.!n rnstlumant was prepared by:

AARGARETTEN & COMPANY INC MORTGAGE
950 W 175TH ST HOMEWOCD 1L 60430 622533095

THIS MORTGAGE (“‘Security Instrument’) is givenon  Catober 12th, 1989

The mortgagor is
JONALD E JONES,  AND DAWN M JONES, , HIS KIF

/ (“‘Borrower'"). This Security Instrument ls given to
MARGARETTER & COMPANY, INC.

a corporation which isOreanized and existing under the lawsof the State of New Jersey . and whose
address is

Une Ronson Roar!

e lin, New Jersry oggz2o
(**Lender™’).

Borrower owes Lender the principel sum of
One Aunared Thousan iy Four Hundred and 00/1G60
Dollars (U.S. § 10G6.400.08 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**‘Note’), which pravidis for monthly payments, with the full debt, if not paid earlier, due and payable
on nNovempe: st , 2006 . This Security Instirument secures to Lender: {(a) the repayment of the
debt cvidenced by the Note, with interest, and all tenewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to rriect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Selusity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Cestribed properly locatedin TOCNK County, Illinois:
VY 16 1N BARKY I ILw HMOMES UNTT NUGOnTR 3, SING A RESUBDIVISION
Nns LARD OF OIS 9, o, °F L I B VAR 741, AND PART OF VACATFD
PIRTNCT JON AVENJE h BREME NTOWN c3lATES UNIT B, PHASBE 2 IN THE
SOUTHNEDST T/A SF SECTION 24, TOWNSHIT 386 NORTH, RANGE 12, EAST
SoF el THIRDS PRALNCIPAL MIRIDIANMN, AS RIOOROEZC NOVLMBER T 7, ieTe
AS 00, MFN DNl 2175026, 1N COOK COMNMTY, ILLINDIS.
Qi‘l\'A'\' COTAX NGO, 27-24-3'%-046
THLas AM(\"'. EwWOAVE, TINLEY TARK, L 6CAT7

26856168

arr-01 RECORDING $15.25
“eait4  TRaN 0879 10/19/89 11:05.00
W% # D -—89—-49'—'697
OLOK COUNTY RECORDER

which has the addrass of
16541 PARKVIEW AVE TINLEY PARK, 11 BOATT

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘'Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

9-495897

JLLINOIS—SINGLE FAMILY —FNMA/FRLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/8T)
Replacet 11 -709 (Rev. 7/B4) and MAR-1205 {8/86)
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OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 12th day of October » 19 89, and
is incorporated into and shall be deemed to amend and supplement the HMortgage,
Deed of Trust or Security Deed {the "Security Instrument") of the same date

given by the undersigned (the "Borrower") to secure Borrower s Note to
(the "Lender")

Margaretten & Co., Inc
of the same date and covering the property described in the Security

Instrument and located at:

16541 Parkview Avenue, Tinley Park, IL 60477

LY

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
cavenants anr agreements made in the Security Instrument, Borrower further
represents, wairants, acknowledges, covenants, and agrees as follows:

The loan (the “Loan") which I have obtained specifically requires that I
occupy the properiy «the "Property”} that I am purchasing (or refinancing)
with the proceeds of this loan as my primary residence. 1 understand that the
eligibility criteria Foi:CLoan approval, including but not limited to the
amount eof the required cown.nayment, cou]d be materially different if I were
to reside elsewhere and initezd rent the Property to others as an investment.
Accordingly, I will move into.-the Property within a reasonable period of time
after loan settlement and con*tinue to occupy the Property for a reasonable
period of time thereafter. Whilz /the phrase "reasonable period of time" is
not capable of precise measurem:nt, it shall be construed to further the
intentions of the Lender to make an "zZwner-occupant lean” and not an "investor
lcan" Lender specifically relied on this representation, warranty and
covenant in determining to make the Loaa to Borrower and selling such Loan in
the secondary market. In the event Borrower shall fail to occupy the Property
as aforesaid, then, in accordance with °4r=qraph 189 hereof, Lender at its
option may require immediate payment 1in Tuilc of all sums secured by this
Security Instrument and pursue any other( remedies permitted hereunder.
Notwithstanding the foregoing, if the Federal Home Loan Mortgage Corporation
("FHLMC"} buys all or some of the Lender’s :ights under this Security
Instrument and Note, the promises and agreements in fnis Rider will no longer
have any force or effect so leng as FHLMC, or any St its’ successors and/or
assigns, holds those rights; provided, however, that " 3a the avent Lendér
repurchases all or any portion of the Loan from FHiHG, or any of {§is
successors and/or assigns, the promises and agreements in this Rider will: be
reinstated and will be fully enforceable against Borrower by Lender. )

BY SIGNING BELOW, Borrower accepts and agrees to the terms 207 provisiahs

contained in this Occupancy Rider,. . , .
~2495897 -

]
Borrower

[}
Borrower : 7

OCCUPANCY RIDER
CF045 (3/89) Revised




