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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection withany
condemnation or other taking of any part of the Praperty, or far conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instcument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award.or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenger it authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums sezured by this Security Insirument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorazatipn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaitnei-operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requifed (o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily artortization of the sums secured by this Security Instrument by reason of any demand
madec by the original Borrower or Barrower's successorss in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of «r prestude the exercise of any right or remedy.

11. Successors and Assigns Bou:d: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shali bind and benefid thy successors and assigns of Lender and Borrower, subject to the provisions of
paragraph | 7. Borrower's covenants and agreements shall be joint and saveral. Any Bofrower who co-signs this Security
Instrument but does not execute the Note: (#) 15 co-signing this Sccurity Instrument only to mortgage. grant and convey
that Borrower's interest in the Property undesikcterms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; uns £C) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations witii regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sicurity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that thevirierest or other loan charg:s collected or to be collected in
connection with the loan exceed the permitted limits, theo:/(«} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b)any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refurd reduces principal, the reduction will be trcated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. Il cnactment or expiratior s applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may
requirc immediate payment in full of alt sums secured by this Security Instruiazat and may invoke any remedies permitied
by paragraph 19. If Lender exercises this aption, Lender shall take the st ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer. siell be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tke notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by nodice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrovrer ¢r Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federalia» and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secur’ty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instryanent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be scverabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property orany interestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invokcany
remedies permitted by this Security [nstrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security | nstrument discontinued at any time prior 10 the earlier of: (a) 5 days{or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Notwe had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including, but not limited to, reascnable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instcument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Space Above This Line For Recording Dais)

LOAN NO. 011840358

MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on OCTOBER 9, 1989 . The mortgagor is

] JOSEPH C MATUSIK AND EMILY M MATUSIK, HIS WIFE (“Borrower™).
This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the lay/c o the United States of America, and whose address is 6700 W. Narth Avenue, Chicago, Illinois 60635
(“Lender™). Borrrwer owes Lender the pricipal sum of

ONE HUNDRED SEVENTY FIVE THOUSAND AND NO /100 Dollars
(U.S. 175,000.5¢ ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument (“Note"}, w/pich provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
NOVEMBER 1, 2004 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, andall renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced undcr paragraph 7 tc rootect the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey lo L{nd 25 the following described property located in QOOK

County, Illinois:

LOT 54 IN ESTATES OF SOMNERSET PARK PHASE II1I, BEING A SUB-
DIVISION IN THE SCUTH 1/2 OF THE SCUTHWEST 1/4 OF SECTION 15
TOMSHIP 42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 31,
1988 AS DOCUMENT NUMBER 88-397277/ I OOOK OOUNTY, ILLINOIS.
PIN #03-15-302-027-0000

FI6S6Y68

BEPT-81 RECORDING $1%.2

T#E444 TRan 088G 16,19/8% 11:8% 08

P72 A D wN-BF-—49SF¥1L
C0K COUNTY RECORDER

which has the address of 301 ANNE QOURT PROSPECT HTS IL 60070 QMﬁ
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

5~195911
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(11th District Cost of Funds Index-Payment and Rate Caps)

LOAN NO. 011840358
DATE OCTOBER 9, 1989

THIS ADJUSTABLE RATE RIDER is made and Is Incorporated into and shall be desmed to amaend and
supplement the Mortgage, Deed of Trust or Security (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower’) to secure Borrower's Adjustable Rate Note (the "Note") to ST. PAUL FEDERAL
BANK FOR SAVINGS, 8700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80835 (the “Lendar”) of the same date
and covering the propertg described in the Security Instrument and located at:

01 ANNE COURT, PROSPECT HTS IL 60070

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED,

Additional ©avenants. |n addition to the covenants and agreements made in the Security Instrument,

Borrower and endar further covenant and agres as follows:

A. INTEREST '{ATE AND MONTHLY PAYMENT CHANGES
The Note providies for an inltlal interest rate and monthly payments as follows:

2. INTEREST

(A) Interest Rate
interest will be caziged on unpald principal until the full of amount of principal has been pald.

| will pay interest at.a-yearly rate ot———9.500————9%. The interesi rate | will pay may

change.
The interest rate requirad by this Section 2 Is the rate | will pay both before and after any default
described In Section 7(B) of this Nota.
{8) Interest Change Dates
The Interest rate | will pay mav rhange on the first day of MAY, 1990 ,
and on that day every month thereafter, Each da'e nn/which my interest rate could change !s callad an "Intorest
Change Date.” The new rate of interest will bacor ~sffective on each Interest Change Date.
(C) Interest Rate Limit
My Interest rate will never be greater {narm— 13.875 %.

(D} The Index
Beginning with the Interest Change Date, my-lo*arest rate will be based on an Index. The "Index"

Is the monthly welghted average cost of savings, borrowings aid-advances of members of the Federal Homs
Loan Bank of San Francisco {the "Bank"), as made avaliable by the 32nk. The most recent Index figure avallable
as of the date 15 days before sach Interost Change Data is callec the “Current Index."

I the Index Is na longer avallable, the Note Holder w!'."Choose a new index which Is based upon
comparable Information. The Note Holder will give me notice of this chilce

(E) Calculation of interest Rate Changes
Before each Interest Change Date, the Note Holder will calcuizia my new Interest rate by adding

~TWO AND ONE QUARTER percenizga-points ( 2.250 %) to
the Current Index. The Note Holder will then reund the result of this addition to ths-nearest one-eighth of one
percentage point (0.125%). Subject to the limit stated In Section 2(C) above, the ‘ourded amount will be my

new interest rate untll the next Interest Change Dale.

3. PAYMENTS
(A) Time and Place of Payments
| will pay principal and Interest by making payments every month.
I will make my monthly payments on the first day of each maontn haginning

on DECEMBER 1, 1989 . | will make these payments every month 1t | have
paid all of the principal and interest and any other charges described befow that | may owe under this Note.

My monthly payments will be applled 1o Interes! before principal. If, on 1, 2004 ,
| still owe amounts under the Note, | will pay those amounts n full on that date, which is cailed the "maturity

date.”
1 will make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W,
NORTH AVENUE, CHICAGO, ILLINOIS 60635 or at a different place i required by the Note Holder.

{B) Amount of My Initial Monthly Payments
Each of my Initlal monthly payments will be in the amount of U.S. § —$1827.39—

This amount may change.
(C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on
the first day of ——————JUNE, 1990--
Each of these dates is called a “Payment Change Date.” My monthly payment will also change at any time
Sectlon 3(F) or 3(G) below requires me to pay full payment.
| will pay the amount of my new monthly payment each month beginning on each Payment

Change Date or as provided in Section 3 (F) or 3(G) below.

MULTISTATE ADJUSTABLE RATE RIDER-Cost Of Funds INDEX-Single Family-Fre-'le Mac Uniform Instrument Form 3112 3/86
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. and on that day every 12th manth thereatfter. .
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(D) Calculation of Monthly Payment Changes

At least 30 days befora sach Payment Change Date, the Note Holder will calculate the amount
of the monthly paymeant that would be suflicient to repay the unpaid principal that | am expected to owe at the
Payment Change Date In full on the maturity date in substantially equal installments at the interest rate effective
during the month preceding the Payment Change Date. The result of this calculation Is called the "Full Payment.”
The Nole holder will then calculate the amount of my monthly payment due the month preceding the Payment
Change Date multiplied by the number 1.076. The result of this calculation is called the “Limited Fayment”.
Unless Section 3(F) or 3(G} below requires me to pay a diflerent amounl, | will pay the lesser of the Full Payment
or the Limited Payment.

(E) Additions to My Unpaid Principa!
My monthly payment could be less than the amount of the interest portion of the monhly

payment that would be sufiicient to repay the unpaid principal | owe at the monthly payment date In full on the
maturity date in substantially equal payments. If so, each month that my monthiy payment is less than the interest
portion, the Note Haolder will sublract the amount of my monthiy payment from the amount of the interast portion
and will add the difference 1o my unpaid principal. Tha Note Holder will also add interest on the amount of this
difference to my unpaid principal each month. The interast rate on the interest added to principal will be the rate
required by Section 2 above.
(F} Limit on My Unpaid Principal; increased Monthly Payment

My unpaid principal can never exceed a maximum amount equa! to one hundrad ten percent
{110%} of t.a rrincipal amount | originally borrowed. My unpaid principal could exceed that maximum amoumt
due ta the Limit>d Payments and interest rate increases. If so, on the date that my paying my monthly payment

- would cause mr 1o exceed that Hmit, | will instead pay a new monthly payment unt my monthly payment

changes again. Y:a /cw monthly payment will be in an amount which would be sutficiant to repay my then unpaid
principal in full or. tby maturity date at my current interest rate in substantially equal payments.
{G) Requ.reu Full Payment
On the £(h " ayment Change Date and on each succeeding S5th Payment Change Date thereatter,
| will begln paying the Full P7.vment as my monthly paymant until my monthly payment changes again. { will also
begin paying the Full Payment 2= my monthly payment on the final Payment Change Date.

4. NOTICE OF CHANGES
The Note Hoider will delier «r mail to me & notice of any changes in the amount of my monthly

payment before the effective date of anv change. The notice will contain the interest rale or rales appilcable (o
my loan for each month since the prior natica or, for the fitst notice, since the date of this Note. The notice will
also Include information required by law to be ¢lven me and also the title and telephone number of  nerson

who will answer any question | may have regs.Zing the notice.

B. TRANSFER OF THE PROPERTY OR A BCNTFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security Instrument lis.amended to read as follows:

Transier of the Property or a Beneficial interest in Porrower. It alt or any part of the Propenty or
any Interest in It is sold or transferred (or if a beneficial IMeres? i'"Borrower is sold or transfarred and Borrower
is not a natural person) without Lendar's prior written consent, Lerder may, at its option, require immediate
payment in full of all sums secured by this Secutity Instrument. Howaver this option shall not be exercised by
Lender #f exercise Is prohlblted by federal law as of the date of this Secirniy Instrument. Lender also shall not
aexarclse this optlon if: {a) Borrower causes to be submitted to Lender Infox ma'.or required by Lender to evaluale
the Iintended transferee as if a new ioan were being made to tha transferea; and -} Lender reasonably determines
that l.ender's security will not be impalred by the loan assumption and that the rsk-of a breach of any covenant
or agreament In this Securlty Instrument Is acceptable to Lender.

Te the extent permitted by applicable Law, Lender may charge a reasonanle &2 as a condition to

‘Lender’'s consent to tha loan assumption. Lender may also require the transferee to sign-ar acsumption agree-

ment that is acceptable to Lender and obligates the transferee to keep all the promises and poreements made
in the Note and In this Security Instrument. Borrower wil continue to be obligated under ‘the Note and this

" Security Instrument unless Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a perlod of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies psrmitted by this Security

Instrument without further notice or demand on Borrowaer.

8y signing below, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.
__Mﬂ (Seal)
JOSEPH C MATUSIK Borrower

b 51“«—& 277, Gt Fecak (Seal)

EMILY M MATUSIK

Borrower
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LOANNO. 011840358
DATE OCTCBER 9, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shait be deemed 1o
amend and suppleament the Adjustable Rate Loan Rider(the "Rider”) to the Morngage, Deed of Trust or Security
Deed(the “Securlty Instrumaent*), each dated the same date as this Addendum and given by the undersigned(the
*Borrower") to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the *Lender’) and dated the sams date as this Addendum (the "Nota"),
covering the property described In the Securlty Instrument and located at:

301 ANNE COURT, PROSPECT HTS IL 60070
{(Property Address)

ADDITIONAL COVENANTS. In addhion to the covenants and agreements made In the Security Instrumant
and the Rider, Borrower arnd Lender further convenant and agree as follows: .

A. FIXED INTEREST RATE OPTION
The Note jrovides for the Borrowsr's option to convert from an ad)ustable Interest rale to & fixed interest

rate, ag folloy=:

1.

3.

Optlon to Convert to Fixed Rate
| have a Coiiverslnn Optlon which | can exercise at any time unlgss { am in default or this Sectlon

A1 or Section A2 below will not permit me to do so. The “Converslon Option” Is my optlon to
convert the Interes: rie | am required to pay by the Notse from an adjustable rata to a fixed rate.

The conversion wiil“e effective on the first day of any month when a payment Is due provided
| have given the notice set furth beiow. The date on which the conversion will be effective ig called

the "Converslon Date”.

If | want to exercise the Convecsion Option, | must flrst meet certain conditions.  Those conditions
are that: (8) | must give the Nota Floider notice that ! am doing so at least 15 days before the
Conversion Date; (b) on the Converrior Date, 1 am not In default under the Note or the Securlty
Instrument: {¢) by the Conversion Daig/ | must pay the Note Holder a converslon ige equal lo

— n —_-of thy unnaid principal | am expected to owe on that Conversion
Cate Ea“&% {JFS[CQ t 2 Dof,’n;:,ed and fFift g—~ {d} by the Conversion Date, if an
appraisal report Is raqulreg by Section A3 Lilbw) I}\larsote Holder has recelved the report and |
have pald the appraisal fee and any amount narssaary to reduce unpakd principal; and (e) | must
slgn and give the Note Holder any documents the Nzi» Holder may require 1o eftect the conversion.

Calculation of Fixed Rate
My new, lixed Interest rate will be equal to the Federal Hrria Loan Mortgage Corporation's requlired

net yleld for 30-year, Hxod rate mortgages covered by 60-dgy nandatory delivery commitments In

effect as of the dale 15 days before the Conversion Date, Dlus _____( spE BEIOW * )————
At no time shuiln? Interest rate at conversion be

above ..13,875 s—per annum. I this required net yield Is riat Lvellable, the Note Holder will
determine my Interest rate by using a comparabis figure. _

Reduction of Principal Balance Before Conversion; Appralsal

if the unpald principal | am axpected to owe on the Conversion Date wili be graaior than the original
principal amount of my ioan, the Nate Holdar may require an appraisal repct £ the value of the
property described in the Security Instrument. The appralsal raport must be preparsd by a quailiied
appraiser chosen by the Note Holder. | wlii pay the Note Holder a reasonabie fec f4r this appralsal

repor.

¥ the unpaid principal | am expected to owe on the Conversion Date ls an amount greater than
80% of the appralsal report’s stated value of the property sacuring my loan, | cannot exercise the
Conversion Optien unless | pay the Note Holder an amount sufficient to reduce my unpald
principal to an amount equal to 80% of the stated value o! the property.

Determination ¢! New Payment Amoum
if | chooso to exurclse the Conversion Optlon, the Note Holder will dotormine the amount of the

monthly payment that would be sufficlent to repay the unpald principal | am expecled to owe on
the Converslon Dale In full by the final payment date at my new fixed Interest rate In substantially
equal paymenis. The resuit of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Pate, | wm pay the new amount as

my monthly payment until the final payment date.

* ADD APPROPRIATE PERCENTAGE BASED OM LOAN BALANCE AT TIME OF CONVERSION:

2427 NOV B8

Add 0.375 % . . . . . . for loan balances to $ 187600.00
0.625 8 . . . « « . from $ 187600.01 to $ 250000.00
0.875 ¢ . . . . . . from § 250000.01 and above.

11666168
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oM N0 ocroBer 9, 1989

THIS RIDER is incorporated into a certain Security Instrument daled of aven date herewith given by the
undersignad (the “Borrower"} to St. Paul Federa! Bank For Savings (the “Lender”} to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

301 ANNE OOURT, PROSPECT HTS IL 60070

{PROPERTY ADDRESS)

1.} Borrower and Lender agree !hal notwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lender is hereby au:nonized to charge a reasonable fee for the preparation and delivery of

a ralease deed

2.) Borrower and Lender agree that if the Fedora! National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lencer's #ights under the Security Instrument. this Rider will no

longer have any force or eHect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

/

JOSEPH C MTJSIK Borrowar
brnily 2 aloet
/ Borrower

49495931
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