if Lender required UN @EE f@i‘mg@‘ﬁpw his Security Instrument,
Borrower shall pay the p im3r {oma; N n i S !iJe as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair
of the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrover 2iotl Refeased: Farbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizaticirof the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shali nOt bperate to release the liability of the original Borrower or Borrower's successors in interest,
I.ender shall not be récdinad 1o commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise mod vy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowerar Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver »f or preclude the exercise of any right or remedy.

11. Successors and Assigns [i=and; Joint and Seversl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covipants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not ¢xecute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest (n the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured by-1his Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree ta extend, modify, forhear ¢r rozke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower't crnzent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that tac jricsest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thi:n: (a) any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (0)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choosc 1o make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewiredf a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge vider the Note.

13, Legislation Affecting Lender's Rights. 1f enactment or expiration of applicable Jaws has the effect of render-
ing any provision af the Note or this Security Instrument unenforceabiiaccording to its terms, Lender, at iis option,
may require immediate payment in full of all sums sevured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender pxercises this uption, Lender shall take the sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instruniens“zhall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metk>d. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender~Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lendur designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been givea 1o Borrower or Lender
when given as provided in this paragraph.

15. Governlng Law; Severabillly, This Security Instrument shall be governed by federal lzw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secedity Instrument or
the Note conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Note which can be given cffect without the conflicting pravision. To this end the provisions of this Sevurity Instru-

ment and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of 1he Property or a Beneficial Interest in Borrower. If alt or any part of the Property or any interest
in it is seld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fult of all
sums secured by this Security Instrument. However, this option shal! not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must puy all sums secured
by this Security Instrument. 1 Bosrower fails to pay these sums prior to the expiration of this periodd, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of saic contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration had occurred. However, Lhis right to reinstate shall not apply in the case of acceleration under paragraphs

13o0r L7.

20686769
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LOAN MR 0DDU-8956-6 BOX 404

MORTGAGE

THIS MORTGAGE (“'Security Instrument'’) is given on (QLTOBER 6
19 80 The morpagor is ROBLRTE b, ROPRILLZES, aAnp, ALLA ELISAIRODRIGULEZ, HIS

(*‘Borrower’’). This Serurity Instrument is given to  SQUTHWEST FEDERAL SAWRINGS & LOAMN ALSCCIATION
QF CHICAGD
which is organized and exisan under the laws of Unitcd States of America

3525 WEST 63RD STREST. CHICALO L 6U6lY

. and whose address is

(‘*Lender’’).
Borrower owes Lender the princinzisum of FIFTY NIME THOULAND AN NL/100

Dollars (LS. 8 10,000, 00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrun_ent ,*“Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on #f;f Mub - 770 21110 This Security Instrument
secures to Lender; (a) the repayment of the debt eviderced by the Note, with interest, and all renewals, extensions and modifica-
tions: (b) the payment of all other sums, with inteces:, 4dvanced under paragraph 7 to protect the security of this Security
Instrument; and {(c) the performance of Borrower's covznants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grrini and convey 1o Lender the lollowing described property
Conv County, lilinois:

located in

20656768

THE EAST 30 OFEET OF LOT 2732 I8 WILLIAM H, BRIVICANS MARQUETTE
PARK HIOKLAND, A SUBDIYVISION TN THE WEST RalF G THE NORTR EAST
XK QUARTER OF SECTION 2R, TOWMLHIP 36 NOPTW, RANLE 132, EAST OF
OF 1HE THIRD PRINCIDGAL MERIUIAN, [N €ODY CCOUNTY, TLLINGIS.

vErT-01 RECORDING $14 .60

Tya4%4 Tran 0869 10/19/87 11:12.00

#9064 D w»—OP—4959I2
L2OK COUNTY RECDRDER

PLolWNLe 19-26-211-G327-00G0C D
which has the address of 1455 W. 77HD BL, . CHICAGO O ,
{Sireet} [City]
Iilinois 60629 (*'Property Address'’);
[Zip Codel

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easements, rights, ap-
ptirtenances, rents, royaities, mineral, oi} and gas rights and profiis, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencrally the title 10 the Property against all claims and demands, subject (o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverniants with limited

variations by jurisdiction to constitute & uniform security ipstrument coverhsgl Tﬁg

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
& _-BIIL} o) VMP MORTOAGE FORMS « (3131293 8100 » 180016217281

Form 3014 12/83
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