UNOFFICIAL GQRY,

All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto [oss payable clauses in
favor of and in form acceptable to the Mortgagee. in event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompily bv
Mortgagor, and each insurance company concerned is hereby
authorized and directed (0 make payment for such loss directly ro
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any parl thereof, may be
apptied by the Mortgagee ar its option either to the reduction of
the indebtedness hereby secured or 10 the restoration or repair of
the property damaged. [n event of foreclosure of this mottgage
or other {ransfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, al! right, title and in-
terest of the Mortgarorin and to any insurakce policies then in
force shall pass to the purchaser or grantee.

That if the premises, oy 27 v-nart thereol, be condemned under
any power of eminent dom=in, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, o
the extent of the full amount of indebiédness upon this Mort-
gage, and the Note secured hereby remuiring unpaid, are hiereby
assigned by the Mortgagor to the Mortguges-and shall be paid
forthwith to the Mortgagee to be applied ty i° i account of the
indebtedness secured hereby, whether due or rot.

The Mortgagor further agrees that should this morgare and
the note sccured hereby not be eligible for insurance under 'he
National Housing Act within days from tipdate
hereof) written statement of any officer of the Deparimeat of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days' lime from the date of this mortgage,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby four a period of
thirty (30} days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued inierest thereon, shall, at the election of the Mortgagee,
without notice, become immediatety due and payable.

And in the event that the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mori-
gagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & receiver for the benefil of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full siatutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
#n action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in irs discreiion, may: keep the
said premises 1 good repair; pay such current or hack taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance ir such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor o1 others upon such ferms and conditions, cither within o
bevond any period of redemptlion, as are approved hy the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itseil stch amounts as are reasonably necessary 10 carry
out the provisions of this paragraph.

And in case of farectosure of this mortgags by said Morigagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers' fees of the complain-
ant in such proceeding, and abo for all outlays for documentary
evidence and the cost of a complese absiract ef title for ihe por-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, whercin the Morigagee shall be made 2 party thereto
by reason of this mortgage, its costs and cxpenses, and the
reasonable fees and charges of the altorneys or solicitors of the
Mertgagee, so made pariies, for services in such suit or pro-.
ceedings, shall be a Turther lien and charge upon the suid
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and by allowed
in any decree foreclosing this moriguge,

\nd there shall be included in any decree foreclosing this mort
gase 2nd be paid out of the procecds of any sale made in pur-
suaies of any such decree: (1) All the costs of such suit or suils,
adverticipg, sale, and conveyance, including attorneys', swlicitors’,
and stenog.2pners’ fees, outlays for documentary evidence and
cav of said abstrac: and examination of utle; (2) all the moneys
advanced by th: Morigagee, if any, for the purpose authoiized
the mortgage withareisst on such advances at the rate we forth
in the note secured hiereky, from the time such advances are
made; {3) all the accrued iziarast remaining unpaid on the iy
debtedness hercby secured. (d)all the said principal money re-
maining unpeid The overplui )f the proceeds of sale, if any.
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at'the iiine and m the manner

aforesaid and shall abide by, comply wit!i and duly perform all
the covenants and agreements herein, thenchizvonveyence shall

be wall and voud and Mortgagee will, within Wity (M) davs alrer -

written demand therefor by Mortgagor, execute a release o
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the carlier excvution
or delivery of such reiease or satisfaction by Mortgagee.

11 ix expressly agreed thal no extension of the time for payment
ol the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagar shail operaie ta release, in
any manner, the original linbility of the Morigagor.

The covennnts herein contained shull bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
pluzal the singular, and the masculine gender shall include the
feminine,
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This Indenture, Made this  20TH
MARENA A. GOHMANN, A SPINSTER

' 1989 , between

day of SEPTEMBER

+ Mortgagor, and

HOMELAND MORTGAGE OOMPANY: ITS SUCCESSORS AND/OR ASSIGNS
» corporation organized and existing under the laws of THE STATE OF DELAWARE ‘ '

Mortgagee.

Witaesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as

as is evidenced by u certain promissory note bearing even

date herewith, in th< piincipal sum of EIGHTY THREE THOUSAND AND N0/ 100w

payable with interest at the 7ate of  TEN
per cendum { 10,00

office in

on NOVEMBER 01 .198%

#)per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ity

ONE LINCOLN CEN(RL, SUITE 1340, OAKBROOK TERRACE
at such other place as the holder may aesignzic in writing, and delivered; the said principal'and interest

SEYEN HUNDRED TWENTY LIGHT AND 39/100~————a

, and a lik7“sum on the first day of each and every month thereafter umil the note is fully paid.

Dollars & g3, 000,00 ’

, Or
mg pavaJEIc in monthly installments of

ILLINOIS

Dollars (§ 728.39 )

except that the final payment of principal and interasiif por sooner paid, shall be due and payable on the first day of OCTOBER

20 19

Now, therefore, the said Morgagor, for the better securing «f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, doe, by th¢e presents Mortgage and Warraai unto the Mortgages, its successors

or assigns, the following described Real Estate situste, lying, and being in the county of

and the State of IHinois, to wit:

UNIT 18-6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE YWISREST IN THE COMMON
ELEMENTS IN HAMPTION FARMS TOWNHOME OONDOMINIUM AS OOL

COOK

94459339

INEATED AND DEFINED

THE DECLARATION RECORED AS DOCUMENT NUMBER 25314266, AS AMENDED FROM TIME TO
TIME, IN THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 “ORT:, RANGE 10, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER 07-25-100-022-1058,

1

PErT-81 RECORDING $15.66

TRS4A  Tran 0880 10/19/8%0) 13:00
WS 4D %—O 5939
CODK /GOUNTY RE

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis. issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any bmldmg now or hereafter standing on said tand. and also ail the esme. right, title,

and interest of the said Mortgagor in and (0 said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unio the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the said Morigagor does hereby expressly

release and waive,
And sald Mortgagor covenants and agrees;
To keep sald premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to sulfer any lien of mechanics men or
material men 1o attach 10 said premises; to pay Lo the Mortgagee,
as hereinafter provided, until said note is fully paid, (I} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Illinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

for pertodic Morigage insurance Premium payments.

. Thig torm s used in connection with mortgages insured under the one- to lour-famity programe of the Natlonal Housing Act which provide

A
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VMP MORTGAGE FORMS » 1313) 782-4700 * (800) 521.728)
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e FHA ASSUMPTION POLICY RIDER
J ' NOTICE: THIS RIDER ADDS A PROYVISION TO TUE INSTRUMENT AI.II.O\\'I.\'G THE MORTGAGER TO

REQUIRF PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Asumniion Polivy Rider {5 made this 29th dayof September , 19 gpand is
crporazed into and shall be deemed to amend and supplement the Mortyage, Deed of Trust, or Deed to Seeure
ne {the “Instrument') of the same date given by the undarsigned (the "“Mortgager™) 1o secure the Meitzzgor's

cre (the ""Note''y of the same date to
HOMELAND MORTGAGE COMPANY
(the “"Mortgagee™) and covering the propeety described in the Instrument and located at:

in

o
[
iy

~
-
-

[

1679 A YERMONT, ELK GROVE, IL 50007
(Propenty Address)

SIENDED COVENANT., Tn addition to the covenants and agresments made in the Instrument, Mortgazee and

Maortgagor fursher<orenant and agree as follows: .
The Mortpagee €12l with the prior approval of the Federal Housing Commissioner, or his designes,
declare all sums secul e by this morigage 10 be immediately due and payable if all or part of the prop.
erty is sold or otherwise #ransferred (other than by devise, descent or operation of law) by the mort.
gucor, pursuant (o a corrdiyof sale exsvuted not lates than ET12{7) 24 months after the date on
which the morigazs is endorssd Tor insurance, to a purchaser whose credit has not been approved
in accordance with the requirvmerts of the Commissioner,

IN WITNESS WIHEREOF, the Mortgagacias executed this Assumption Policy Rider,

Jit ATV
AL g ALy (Seal) (Seal)
MARENA A. GOwMANN Dongagor Morigagor
(Seal) LA (S=al)
Mortgagor ' Mottgagor

{(Sign Qrigindl Oniy}

¢

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 menths will b2Cpicked instead of [2 months,
{Space below this line for acknowledgement) v

59495339

(5521 eeon FHA Aazumption Policy Rider = Mulusiare - 2188
YMP MORTCAGE FORUS o (3101203 4100 « (MOIB21.7394




