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If Lender required njor N@FF'@JM@ ‘he Ec@&%lhis Security Instrument,
iums required to maintai su n ¢ | cln im&s th requiremem for

Borrower shall pay the pre
the insurance terminates in accordance with Borrower's and Lender's writien agreemem or apphicable Jlaw,

8. Inspection. -Lender 'or its agent may make reasonable entrics upon and inspections of the Praperiy. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
1y, unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amoum of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after noiice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails 10 respond to Lender within 30 davs after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at ils optjon, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due dale of the monthly payments referred (o in paragraphs 1 and 2 or change the amoum of such
payments.

10. Borrower t«t Released; Forbearance By Lender Not a Waiver. Extension of the time for pavmem or modifica-
tion of amortizaticia of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall ndt ¢ parate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be recuired 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mod’ry amortization of the sums secured by 1his Security Instrument by reason of any demand
made by the coriginal Borrower/or. Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive: ¢f or preclude the exercise of any right or remedy.

11. Successors and Assigns F~and; Joint and Several Liability; Co-signers. The covenants and agreements of this
Seccurity Instrument shall bind and braefit (he successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower’s covraniats and agreements shall be joini and several. Any Borrower who co-signs
this Security Instrument but does not execu’z-the Note: (a) is co-signing this Security Instrument only 10 morigage,
grant and convey that Borrower's interest i3 the Property under the terms of this Security Instrument; (b} is not per-
sonally obligated to pay the sums secured by vbis Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear orizke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's coansent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreted so that the irierest or other loan charges collected or 10 be collecied in
connection with the loan exceed the perniitted limits, then: (a) any such loan chatge shill be reduced by the amoum
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may <noose 10 make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowir /i€ a refund reduces principal, the reduciion will
be treated as a partial prepayment without any prepayment charge /ur.der the Noie.

13, Legislation Affecting Lender’'s Rights. 1f cnactment or expirition of applicabic laws has the effect of render-
ing any provision of the Noite or this Security Insirumeni unenforceabic according 1o its terms, Lender., at its option,
may require immediate payment in full of all sums secured by 1his Security instument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tise siens specified in the second paragraph
of paragraph 17.

14, Nolices. Any notice 10 Borrower provided for in this Security Instrumen? shafl be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metkoa. The notice shall be divected
to the Property Address or any other address Borrower designates by notice to Lenaer. (Any notice ta Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender <esignates by notice 10 Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been give(i 1o 3orrower or 1.ender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law «ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secudny Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securitys Jastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instru-
ment and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Securnty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is nol a natural
petson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccvred
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withouw further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the sight 1o have
enflorcement of this Security Instrument discontinued at any time prior to the calier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are tha
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; () pavs all expenses incurred in
enforcing this Security Instrumens, including, but not limited to, reasonable attorneys” fees; and {d) 1akes such action
as Lender may reascnably require to assure that the lien of this Security Instrument, Lender’s rights in the Propeny
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon 1eiastate-~
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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19. Acceleration; Remedies, Lender shall give notice (0 Borrower prior to acceleration following Borrower's Leench
of auy covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwisei. The natice shall specity: (a} the default; (b) the action required (o cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured: and (d)
that fallure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclosure proceeding the non-existence
af a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Securita
Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender shall be entitted
to colleci all expenses incurred in pursuing the remedies pravided in this paragraph 19, including, but nos limiied 1o, reasonabie
attorneys' fees and costs of title evidence,

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redempticn following judicial sale, Lender (in person, by agent or by judicially ap-
pointed recejver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first 10 pavment of
the costs of management of the Property and collection of rents, including. but not timited to, receiver's jees, premiums
on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secarity Insiru-
ment without charge 10 Borrower, Borrower shall pay any recordation costs.

22. Waiver or Homestesd. Borrower waives ali right of homestead exemption in the Property.

23. Riders to-;als Security Instrument. If one or more riders are executed by Borrower and recorded rogether with this
Securitly Instrumer?, the covenanis and agreements of each such rider shall be incorporated inlo and shall amend and supple-
ment the covenanis 4nc agreements of this Security lnstrument as if the rider(s) were a part of this Security Insirument.

[Check applicable box(7s)}
D Adjustable Raie uder @ Condominium Rider D 1-4 Family Rider

r_] Graduated Payment icder D Planned Unit Development Rider

EI Other(s) [specify]

BY SIGNING BELOW, Borrower accep’s-and agrees 10 the terms and covenanis contained in this Security Instrument
and in any rider(s} executed by Borrower ad recorded with ir.

(Scal)

‘Borrower

{Scal)

Borower

(Scal)

-Borrower

(Scal)
A
Borrower [

{Space Below This Line For Acknowledgment]- -

STATE OF ILLINQIS, QOGK County ss:

I, UNDERSIGNED . a Nolasy Public in and for sair county and siate,

and LINDA K. HUGHES, His Wife

do herch certify that
DAN L. HUGHES
. personally known 10 me 10 be the same person(s) whose name(s) are

subscribed to the foregoing insirument, appeared before me this day in person, and acknowledged that t iy

signed and delivered the said insirument as THEIR free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this 29th day of September .19 89

My Commission expires:

Notsry Pubi
PREPARED EY: DEBBIE L. FUNDURIAN 0 " ( )
RETURN TO: Midwest Funding Corporation
1020 3ist Street Suite 401 -
Downers Grove, Illinois 50515}@"‘?‘,"; 77

- 32+ )
S e - ‘R’ 4 “OFFICIAL SEAL"

T~ o7 Ei RANCY SHEMING
Notery Public, Stawe of (liinola

My Comnission Expires $/18/90
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. 29th ... September = (989

Tus ConpoMiNiUM RipDI R s made this .. .. 700 day of .
and 1s mcorporated o and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the

“Security Instrument” i of the same dale given by the underagned (the " Borrower™) 1o secure Borrower™s Noteto ...
Midwest Funding Corporation, An.Illinois Corporation... (theLender)

of the same date and covering the Property desenibed m the Secunity Tostrument and docated at:
9621 S. FKARIOV %{%UE/OAK m;%éwswsmﬁ ........................... e

The Property includes o ang . sogether wiftt Hundivided interest 1 the common elements of, a condominium project

ks s
DRAKE CONDOMINLIUM

tRarwe ol Caogdorn i Bergect]
(the “Condominarm Project™) 1 the osners associstien o other entity which acts {for the Condommum Project {the
“Ohagters Associanion”™ ) holds titke o property for the benefit or use of tie members or sharcholders, the Property also
includes Borrower™s mterest o the Owpers Association and the ases, proceeds iand benefits of Borrower's interest

CoNDOMINIUSM Covisanis In addibon 1o the covesiartis and agreements made i the Security Enstrument,
Borrower and bender further covenant astd agree as follows:

A. Comdominium Obligations. Horrower shall perform ol of Borrower™s obhgatons under the Condominum
Progect’s Constpasent Documents Fhe “Consnituents Pocaments” are the () Declaration or any other document which
creates the Caoddemunum Progect (it by -fasws, trekcode of tepulations, and Gs jother capnvalent documents Borrower shatl
promptly pay, whed dae all dues aird assessments unposed pursui (o the Conspituent Documents.

B. Hazard inssrance. So long as the Owaers Assocution manitaims, wath a generally gecepted insurance carrier, a
“master” or Chlanket” (policy on the Condompum Progect shich e satisfactory to Lender and which provides insurance
coverage m the amuoants donghe penods, and agonst the hazards Lender requires, including fire and hazards included

within thie term “evtended covdrage.” then
oy Lender wisesls the prosmsion m Unifonn Coveriont 2 for the monthly payment (o Lender of one-1welfth of

the yearhy premeam instadhments §68 hazard insurance e the Properts: ang
01 Borrower's obhygaisr arder Unsform Covenant 8 (o marntamn hazard insurgnce coverage on the Praperty
1s deemied satisticd to the eatent thar the cajiued coserage s provided by the Owners Assoctation pohcy

Borrower shall give [eader prompt notee of any dapse in reguited hazard tnsurance coverage

In the event of a distrtbation of hazard msurance proceeds in hew of restoration or repalr follawing a loss 10 the
Property, whether to the unit or 1o common¢eiaiynis, any proceeds payable to Borrower are hereby assignied and shait be
paid to Lender for apploation 1o the sums secured s the Security instrament. wizh any excess pad to Borrower

C. Public Lisbility Insurance. Borrower shall take such actions ss may be reasonable ro insure that the Owners
Associafion matntatns g public habiiny msurinee pohoy accprable in form, amoant, and extent of coverage 1o Lender.

D, Condemnation. The procecds of any award cocliom for denmeges, direct or comsequential, payable 1o Borrower m
connection with aay coendemnpation o other Gikng of Wl de any, part of the Properts - whether of the unn or of the common
clements, or for any vomvevance w hea of condemmation, ard herehy assignied and shadl be paid 1o Lender. Such proceeds
shalibe applied by Leader do the sums secured by the Secanty fasfrument as provided in Uniform Covenant 9 xr

F. Lender's Prior Consent. Borroser shall nor, except 40y notice (o Lender and with Lender's prior written (&
consent, either partition or sabdivide the Property or consent to. —

(1t the abandanment or termanation of the Congdonmimum Pogect, exvept for abandonment or wrminaliunq:

required by law 1 the case of substantia! destruchion by fire ar other casailty oran the case of a taking by condemnation or :"
emmnent domatn; . -J;Z
(1) any amendment to any provison of the Constituent ocwmein /1 the provision is for the express benefit nfi;"

Lender. .
(1) 1ermunaton ot professional management and assumplion of sell-aunagement of the Owners Assoiation;

»

or
(iv) any achion which would have the effect of rendering the public liabihiryinsuranee coverage mamtained by

the Owners Association unacceptable to Lender.

F. Remedies. If Barrower does not pay condominrum dues and assessments when doosthn Lender may pay Yhem.
Any amaunts disbursed by Lender under this paragraph F shall become additionad debt of Borrawsr secared by the Secunty
instrument. Unless Borrower and Lender agree to other terms of payrient. these amaunts shall bearvicerest from the dare of
disbursement at the Nate rate and shall be payabie, with imerest, upon notice fram Lender to Harrowes reguesting payment

By SiGNING BELOW, Borrower accepts and agrees 10 the terms anck provasions contained i this Condominium Rider.

89435566

.............. R b Tt )

-Horrower

.......................... {Seal}

Barrower

MULTISTATE COFDOMINIDM RIDER—4§hgic (FamiF—FNMA/FKLMC UNIFORM INSTRUMENT form 3140 12/83

BANKING FORME SUPPLY CG. 1313) 304-5000 STOCKITEM 8
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