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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior Lien or incumbrance other
than tformesorussessmemsonsam premises, or 1o keep
said premises in good repair, the Mmgaﬁmay pay such taxes,
assessments, and insurance ums, W duc.nndmay make
such re wthcprop?nym morigagoed asmlud:scretm
it ma necessary for rumwon
anyrgoneysmpudorex pmﬁl become so much
additional indebtedness, secnndb u\nmonsaac.mbcpmdout
of proceeds of thcsnlcor the mongnged premises, if not
otherwiso paid by the Morgagor.

1t is expressly provided, however (all other provxsaom of ttus
mornguage 10 the contrary mtwnmslmdmg)
shalt not be required nor shall uhaved\enghuopay
OF remave any [AX, AL04EMENL, OF (Ax lien uponormmsmu
premises describod herein or any pant theroof o the
unpro\ cmenu sialed thervon, so fong as the Morlgagor shall, in
ood faith, conlest the sanic ne 'the vnhduy

nﬁld:cm E it e ‘"‘1%?%”%‘?&

ul assessment, or lien so contruce mdu:enlcorfnrfczwreo(
the'said premiscs or any part icaee! w0 satisly the same.

And the sald Morigagor further covzarnts and agrees as
follows:
That privilege is reserved 1o y the deby in‘whal<, ot in
part, on any instaliment due

That, wgclhcr with, and i m addition to, the monthly
paymens o Erinc pal and Interest payablc under the terins f the
p? 1o the Mortga.ce.
onihcﬁn dayorclchmomhunuw\em note is fully paui,
the following sums:

An unoum sufficient © provide the holder hereof with
insurance promium if this

funt;ulo the next morigage
pny and the nole secured hereby are insured, ornmonmzI

chm ¢ in liewofam ¢ imurnnce ium) if they are
t#c éu:rumry of g and Urban E'melopt:mu a! follows;

)] ltmdsolonanmdnolcofcvmdmmdlhm
instrument m or are reinsured under the provisions of
the National Housin l&, mmmmfﬁcmtmmumuhlcm
lellndsoflheho one (1) month prior 10 its due daie the
age insurance premium, in order 10 provide such
holdcrwith unduo ysuch pmmumtomeSccrelaIy of
Housing and Urban Development qur:uamm ¢ Nationa!
Hg;:csinﬁé?ct. as amendod, and applicable Regulations
un
(I} 1f and %0 lon unidmorcvmdmmdthis
nzmunmlnhcla’b& Secrewry of Housing and Uiben
ly charge (in liew of a insurance
h ﬂuubcmanunountequnltnomwelnh
il? onchalf(lmpuwammoflheaverageouumdm
duc on the noie computed without taking ito accoun

delinquencies or prepayments;

(b) A sum equal 10 the ground rents, if any, next duc. plus
iumslhalwill nex becomcdmmdpnyab on policies
of and other hazard insurance covering the

lusmumdasmmtsmt ue on the mortgaged
progcn ee)lcnallmmalmdy
Lhcmf dlvidcdbymcnumbao months i clapse before
mmonthprmwﬂnwewhm ground rents, premiums,
taxes and assessments will become delinquent, such sums (o be

hcldbyMM&mm%%mmmmmm

} All mmummdonedmmctwoprecedm
Lse: w mdlilpmnmumhemdem

the note secured hereby shall be added together and the aggregaie
amount thereof shall bc paid by the Mortgagor cach month in n
single payment 1o be ?phod by the Mortgagee to the following
itemns m ¢ order set furth

1) premium charges under the contract of insurance with
the of Housing and Urban Development, or monthly
charge (in lieu of mongage insurance premium), as the case may

Jll) ground rents, if any, taxcs, special assessments, fire,
an hazard insurancg premiums,
(1)) inlerest on the note secured hereby

(1V) amortization of the principal of lhc said note; and
(V) late charges.

Any deficienc Ksﬂ the amoum of nny such aggregaie monthly
payment shall, un by the Morigagar prior (o the
duc daic of the next such pa menl, comutulc an event of default
under this monigage. The Mongagoee mnY collect a “late churge”
not to exceed four cents (44} for cach dollar ($1) for cach
payment more than fifieen (15) days in arears, (o cover the cxim
expense involved in handling dclmquem payments,

I the total of the payments made by the Mongagor unider
subsection (h) of the precedin p shall excoed the
amount of pnymans actunlly made by the Mongagee (or

und rents, (axcs, and assessments, or insurnee premiums, s
casc may be, such cxccss if the loan is current, at the opion

onga’ama I be credited an subsequent payments (o be
or, of refunded to the Mongagor, If,
howcm the monthiy

payments made by the Mnnr}.:é,nr undes
subsection (b of the precedi J; paragraph shall not be sufficient
10 pay renis, taxes, and assessmenis, or insurance
premiums, & the case may be, when the same shall hecome due
and payabl: then the Monmo: shall pay o the Morigugee any
an ount 1o make up the deficiency, on or belore the
d»:s when payment of such ground renis, taxes, assessments, or
incwzance premiums shall be due. I at any time the Mongagnr
shal’ ier.der to the Mortgagee, in accordance with the provisions
of the rme eeured y, full payment of the cntire
2 represenied lﬁcrcb the Mortgagee shall, in
compuun* ib, ;nounl of such mdcbwdncss credit 1o the
agor all paymenis made under the
muvmom or su( sser:t.on (a) of the preceding pas mph wtmh the
ongageu noi de.ome obligaied (o pay o the
and Urban Dewlopiment, and any balance rcmmmn
lhe f 3 accumulatcd ur.der the provisions of subsecdon (b nf
raph. !idiese shall be a default under any of
lhc prnwsions of this mortgugc wsulting in a public sale of the
premises covered herchy, or i the Morigagee acquires the
property otherwise aflcr efauls, the Mosigagee shall apply, al
the time of the commencement of such ’,m‘ccdmgs or al the time
the i otherwise acquired, the %alzice then remaining in
the Tundds accumulated under subsoction (b =7 the procoding
paragraph as a credit againsi the amount o nmwoai then
rematning unﬁud under said note and shall properly adjust nn‘)
paymcnm wh shall have been made under subsection (a) of the

And "n oddn lonal ucurny for the paymeni of the
the Monﬁor doces hereby assign lo the

M% lhc rents, {ssues its now due o which
tc: becomc due for the use of the premiscs
berunabovc

'l'hlt he wiil keep the improvements now exisitng or hereaficr
on the mortgaged wm y, insured as may be required
trom umctnumchy ¢ onmeeuninstlomb fire and
other hazards, casuallics and contingencies in such amoums and
for such periods as may be required by the Mortgagee and will
pey pmmpdy. when duc. an prumums on such insurance
provision for payment of which has not been made hercinbefare.
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Witness the hand and seal of the , the day and year first wrinen.

"7Z«-- yARY Seall _Legie (L v,
THOMAS M. STOCK JULIE A, STOCK

{Seal]

{Seal]

[Seal]

State of lllinols

County of M’ ) ® Lf

1

LT &
/é&’fl(/'ﬂﬁ.- sy , 8 nofary public, in and for the county and State 2»
aforesfid, Do Hereby Certify That THOMAS M. STUCA AND JULIE A. STOCK, HUSBAND AND WIFE X
and

personally known [0 me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day in person and acknowledyed
that they signed, scaled, and delivered the said instruinent as  their free and voluntary act for the uses and purposes
therein set forth, including the release and waiver of the right of homeutesd

Given under my hand and Notarial Seal this  18TH  day OCTOBER ‘A.ﬁ). 1989.

"OFFICIAL SEAL” pes , -
NONEEN E. BUTTON . Notary Public
Notary Pudiic, State of Ihincle
This instrument was drafied by: My Commistion Expires 10/18/99
PAMELAS. ROHLWING =

Doc. No. . Filed for Record in the Recorder’s Offke of
County, [llinois, on the

o'clock m., and duly recorded in Book of

83495043

AFTER RECORDING RETURN TO: _~

SHELTER MORTGAGE-CORPORATION 2 3
4201 EUCLID AVENUE K2o> '3 3 3
ROLLING MEADOWS, IL. 60008
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