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1. Paymont of Principul and Intaronl.  Borrower shall promptly pay whan due the prineipal and interast
indobtimdness ovidencod by the Note and lite cluirgon an provided in the Note.

2. Fundu for ‘T'usos and nsurance. Subjoct o applicablr law ar w0 written waiver by Lander, Borrowor wbhall pay
w Lander on the day munthly payments of principal and interest are payable undor the Note, until the Noto is paid
in full, o sum (herein "Funds") equal te oneddwelfth of the yearty taxos nnd assosements tineluding conduminium ol
plunnvd unit development wasesemonta, iCany) which may attain priority over this Mortgage and ground runts on the
Property, il wny, plus onedtwelth of yoarly promium instaliments for hacard insuranes, plus onetwolfth of yourly
premium instullments for marigage insurance, it any, all ns reasonatly ostimated initinlly and from time w time by
Lender on Lhe basia of casesvmonls and hills and reasonable patimateos theroof. Horrower shull not be obligntml to muke
uuch puymonis of Funds to Lendor o the oxtant thut Horrower nuskes such puyments to the holdor of i prior mortgage or
dewd of trunt if wuch holder is wn institutivnal lender.

H Borrowor puys Fuads to Landee, the Funds xhisd) e hald o an institulion thae deposite or sccounts of which are
insured or guarantood by o Fodoral or stute ugoncy Gacluding Llender if Landor is such an institution)}. Londer shadl upply
the Fumda to puy said taaon, sesossmonts, innurance promiume and geound vents. Lendor may not chirge for so holding
und applying tho Funds, nnalyzing said account or verilying aod campiling weid assessrmonta and Sils, unloss Lendor
payn Borrowar interest on the Funds and npplicable law premita Darmder o mahe such o charge. Borrower amil Fondur
muy agree in writing ot the tims o execution of the Mortgonge that interust on the Funds shall be piaid to Borvowor, ok
unless such ugreomant is male or applicable Law coguires such interost (o be puid, Lander shadl nut be required t pay
Borruwer any interestorearnings on the Fuads. LEnrder shall give to Borrawer, without chiurge, nnd nnnual sceounting of
the Funds shewing credits and debits to the Funds and the purpose Tur which unch debit W the Funds was made. ‘'he
Funuds are pledged as additional securily fur the sums seeured by this Mortgage.

Ifthe amoudl v the Funds holif by Lander, wyether with the future monthly installments of Funds payable prior
the dus dntes of tiker, srasesments, iimicanes preigums and ground conts, shall excomd the smuount roquired W pay snid
tivxen, asnensmants, Jasecance premiums and ground cents as they Tull due, xuch oxcons shall be, ul Horcowar's option,
gither promptly ropuid (W Borrower or credited to Borrowor on monthly instaliments of Fundwe. 1t the uwmount of
the Funds held by Lander vauf' not be xulTicient o puy Luxes, assossments, invurance promisme and ground ronts as
thuy full due, Burrower shud) Gy i Londur wony amount necosmiry to nuske up the deficiency in one or more paymoent aw

Londer mny reguire.

Vpan paymedt in tull of all suins sesarmd by the Mortgage, Londor shal) promiptly refung s Borrowor nny Fuanis
hold by Tonder. If undor paragrapn 27 hereol the Property is solif or the Property is othorwise aequired by Lanildor,
Londeor shull apply, not lnter thun inmediately prior to the sale of the Property or its acquisition by Lendoer, any Fands
halif by LEnder al the time of npplication s o credit against the syms socyrod by this Mortgugo.

4. Applicatan of Paymonls, Unless ahphcable law provides stherwiae, all payments recoived by Londer anilar
the Note und parugrupha 1 und 2 hereof shadi o applied by Lander first in puymont of amountas piayable to Tender hy
Borrower under purngraph 2 hereof, then w intecerc payable un thy Note, und then o the principal of the Note.

4. Prior Mortgagea and [oods of Trust; Chusges; [dens. Horrowor shuil perform ull of Borrower's obligations
under nny mortgage, desd of trust ar other security ggreement with a lien which has priority over this Morlguge.
including Borrower's covenants to make payments waen ae. HBorrower shall pay or couse W be paid all tuxes,
assessments and other charges, fines and impositions attritubible to the Property which muy attain u priority over this
Mortgage, and leasehold puyments or greund rents, iFfany.

6. Huaurd Inmurance. Borrower shall keep the improvemaria how existing ur hereaftor erectid on the Proporey
insured against loss by Nre, hazurds included within the term "extepisd coverage”, and such other hazards as Londer
may require and in such amountys and for such perisds as Lender ma, soquire.

T'he inaurunce carrier providing the insuraner khall e choson by Borrorievaubject W approval by Lender; provide,
that suck upproval shall not be unreasonably withheld. All insuranco policies und ronewals theroof shall ba in s form
neenptable o lender and shall include o atundard mortgige clause in favorofand in u form accuptable to Loender,
Lenduer shull have the right to hold the policies and conewals thereof, subjuct to theerma of any mortguage, devd of trust
or othur security agreement with u lien which has priority over this Mortguge.

In the event of Joss, Borrower shull give prompt notice to the insurance carrior and lender. Lender may make mﬂ
prool of lows if not mude promptly by Borrower. &

1f the Property is abundoned by Borrower, or if Borrower fuils w respond w Lender-withiz 3t days from the date -
notice is mailed by Lender Lo Barrower that the insurance carrier offers W settle a cluim for iniuraice benefits, Lender is o
authorized to collect und apply the insurunce procevds at Lender's option either o restoration oo ripsir of the Property Vo
or W Lthe sums secured by this Mortgage.

8. Preservation and Muiatenance of Property; Loascholds; Condominiums; Plannod Unit Laronpments. Bor. <&
rower shall keap Lhe Property in good repair and shall not commit wastle or permit impairment or dela wration of the
Property and shull comply with the provisions of any lease if this Mortguge is on a leasehold. Ifthis Mortgege is on a unit

in u condominium or a planned unit development, Horrower shall perform all of Borrower's abligationa under the
declaration or covenunts creating ov governing the condeminivm mor plinned unit development, the by-luws and regula-

tigas of Lhe condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. [f Borcower fuifs to perform the covenanis and agroements contuined in this
Murtgugy, or if any aclion or proceeding is commenced which materially afects lender's interest in the Property, then
Lender, at Lender's option, upon notice o Borrower, may make such appearances, disburse such sumas, including
reasonuble attorneys’ fees, and take such sction as is hecessary W prowect Lender’s inlerest. [€ Lender required mortguge
insurunce as u condition of making the loan sceured by this Mortgage, Borrower shall pay the premiums required Lo
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts dishursed by lender pursuant to this paragriph 7, with interest thercon, at the Note rate, shall
bocome additional indebtodness of Borenwoer secured by Lhis Mortgage. Hnless Borrower and Lendor agroe to other
terma of puyment, such amounts shall b payable upon notice from lender to Borrower reyuesting payment thervof,
Nothing contained in this parugraph 7 shall require [ender W incur any expense or Lske any action hereunder.

8. Inwpection. {aender may make or cause W be mude reasunable entries upon and inspections of Lhe Property,
provided that Lender shall give Borrower notice prior te any such inspection specifying reasonuble cause therefor
related W fender’s interest in the Property.

8. Coademaution. The procevds of any uward or claim for damagss, direct or consequentinl, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in tieu of condemnation, ure
hireby assigned and shall be paid to Lender, subject w the lerms of iny mortgage, deed of trust or other security agree-

ment with a fien which has priority over this Mortgage.
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tion of nmartization o) the sums secused by this Mortgage granted by Londer to any successor in interest of Burrowor
shall not opernte to release, in any manaer, the lability of the ariginal Borrower aind Burrower’s succossors in intorost,
Londor shall not be roguired to commence procoedings againsl such successor or refuso (0 extend time for
pnyment or otherwise modify amuortization of the sums secured by this Mortgage by rosson of uny domsnd mude by the
originul Borrower snd Borrower s successors in interest. Any forbonrance by Londor in oxercising any right or romody
horvundor, or athorwise affarded by applicabde law, shudd ot be i waivier of or proclsde the exereise of soy such right or
rometly.

1§, Bucconsors and Assigna Bound; Joint und Sovoral Linbility; Co-signers. ‘The covonanis and ngrevmonts horein
contgined shul! bind, und the rights heeeumdor shall inure o, the respective suceossors and assigns of Lander amd
Hurrowur, subjoct tr the provismons of pacsgesph 16 heroof. Al covenants and agrooments of Borrower shadl bo joint and
sevoral. Any Borrowen who cossigns this Mortguge, but does nat exocute the Noto, (8] ix cossigning this Martgage only to
mortgnge, grant and convey that Borvower' s intseest in the Property w Lander dider the torma of this Morigoage, (h) is
aut personnbly lable on the Note oe under this Mortgage, wad (o) agoees that Lemdor and any other Burrowoer herounder
maty ngroe L extend, modify, forbear, or nucke any other pecemmadations with regnred 0 the torme of this Morlguge or
the Note without thiat Borrower's consent amd without releasing thinl Burrowuor or modifying this Mortguge an to thut
Borrowor's interest i the Property.

12, Notica. Exiepl For any notice required under upplicabde law to b given in another manner, (n) any notive to
Borrower pruvided Tor in thin Mortgage shall be given by delivering it ar by mailing such notice by cortifled mail
sddrossoed o Burrower ut the Propecty Addroas ov at saich other address as Borrower miy dosignate by notice e Londery
an pruvided Larein, und (b) nny aotice to Lendor shall be given by cortifiod muil o Londer's addross stalod beroin or w
wuch othor wddisis ws Lamder may designate by noticw (o Bortawee as provided hersin, Ay notico providod fur in this
Martagte sholv b7 mnad W bive hoen e S Boreawer ar baoder when goven in the mannse dosignnted horein,

1. Uoverning Faw; Savorabitity. 'Fhe sloe and lovad Livws apphivable W tie Mectgage shall bo the lnws of the
Jurisiliction in whidn e - Deaperty v locatad. Phn Tiogaing suntonce shall nol limit Lhe aggplicability of Fodorad liw 1o
this Mortgage. In the v ewid thint any provision or cliusn of this Mortgage or the Note conflicts with applivable luw, such
conflict xhull not wfforl ol gruvisions of this Mortggage or the Note which can bo given offoct without the conflicting
pruvision, and to Lhis el the provisions ol this Mortguge and the Note are dociured to b soverable. Ax ysed horein,
"custa”, "exponsvs” and "atiorneys’ Teen” include all sums to the oxtent nat grehibited by upplicable lnw or limitud
harein.

14. Barrowar's Capy. Burrower »0all be furnished o conformed copy of the Now and of this Morygage at the thine of
precution ur wlter recardution horeol.

15. Rehabilliion loan Agroomant. Boriower shall Fultill adl ol Borrower's obligntions undor any home rebiabilitee
tion, improvemunl, repuir, or other loan sgroemont which Borrower entors inta with Lendor. [ondor, wt Lamduor's option,
may require Borrower W oxeeute und dolive’ @ Lendor, in o forin aceoplablie w {andor, an assignmoent of any
righta, elaime or defonses which Burrower may hicsedarninat purtios who supplty lnbor, imatoriale ar servicos in connectlun
with improvements madu o the Propuity,

16, ‘Trunsfor of the Froparty. I Borrower sullw artransforn ald or any part of the Pruperty or an interosl theesin,
uxeluding () the cruation of a lion or encumbeance wubesdioneie o thin Mortguge, (h) w teansfir by dovise, doscont, ar by
vperation of law wpon the death af a juint 1onnnt, or (©) L geant of wny loasehold inwerest of three yoars or lose not
contuining wn optiun to purchase, Borrower shall cause to bo Cublaitted information required by lander to evalunle the
Lrunsieree as iF i new loan were boing madoe to the ranaferes. Bazcov er will cuontinue tw be obligatod undor the Note snd
this Mortguge unluss tander rolonses Borrower in weiting.

11 Laendor, on the baxis oF any information obtained rognrding the cednsforas, reasenably detsrminos that Landoer's
wiearity may be impaiemd, or Lthit thoree i an gnaceoptadile Dkeslihearof o hreserh of any covonant or ayres.
munl in this Mortgnge, or il the required information ix nel submitied, Laador poay deelure ol of the sums socured by
this Morigage o be immediately dae and paynbin, I londer exorcison suchoztion to weeslornto, Londer shall muil
Burrower aatice of uceelermlion in necorduanco with parsgraph 12 horeol. Such nuetirze shall provide u poriod of not loes
than 30 days from the duw the sotice in musiled or deliversd within which Berrowee iy pay Lho sums docliseod due. If
Borrower fuils to pay such sums prior (o the expivation of such pariol, Londor may, vithout further notice or demand
on Borrower, invoke any remodies perinited by pacageaph 17 hereol

NONJAINIFORM COVENANTS. Borrower and fonder further covemant wnd ngrosoas 30 awn:

17, Accoleration; Homedies. Facopl as provided in puragraph 18 hersof, upon Hurrower s breuch of uny cove-
nant or agroument of Borrowsr in this Mortguge, including tho covenanis W puy when dus sy L socured by this
Moryage, Lendor prior W iccoleralion shull ive notico o Borrowor ax providod in Puragraph 12 Larsof spocilying: (1)
the breach; {2) the action royuirod W cure such breach; (3) & dale, not loss thun 10 days from the dute t'a hotice in muiled
10 Burrower, by which such brouch must be cured; wnd (4) thut feilure to cure such broach un or before 2% asta spocified
in the nolice may result in accolerntion of the wums securod by Lhis Mortguge, foroclowure by judicial pracouding, und
salc of Lhe Proporty. ‘I'he notico shall furthor infoem iforrowar of the right o roinstate sRer accolorstion und the right to
uusart in the forcclosurs proceoding the nonoxistonce of s defuult or any othor defense of Borrower to acosleration und
foreclosura. If the breach is nut cured g or before the dale spotifiod in the nolics, Londer, at fendor's spUon, may
doclure nit of the yums securod by this Moryzage W by immodistely duo and payuble without further demand and may
furoclone thin Moriguye by judiciul pr ding. lendor shull be antited to collect in such procending nil oxponsos of
foreclonure, including, bul not limited Lo, rousenable utwrneys' fous uod conts of documentary uvidunco, sbstructs and
Litle rapuris.

184. Borrownr's Right o Reinstats. Notwaithutanding Leader's necelisition of the suins securod by this Mortgago
due W Borrower's breach, Horrowers shudl have the righit to fve any prococdings begun by Lendor W enlorce this Mort-
gage discontinued ut any time prior to enery of u judgment eatorcing this Mortgage iF (u) Borrowoer pays Lender all sums
which would be then due under this Mortgage and the Now had no acceleration occurred; (b) Borrower cures all
bronchex ot uny other cavenants or ngresments of Borrower contained in this Mortgage: (¢) Borrower puys all ressonable
axpenses incurred by Lender in enforcing the cuvenunts and agreements of Borrower contained in Lthis Morggage, umd in
anfurcing Lender's remedies us provided in paragraph 17 hereof, including, but ot Timited W, reasonable attorneys’
fees; and (d) Borrower Lukes such action as Lender may ressonuably reguire to ansure that the lien of this Moertgaye,
Lunder's interest in the Property and Boerrower's obligation o pay the sums secured by this Moerigaye shull continue
unimpaired. Upon such payment an cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceteration had occurred.

t8. Assignment of Reats; Appointment of Receiver. Ax ndditional security hureunder, Borrower hereby ansigns Lo
Lendur the rentk of the Property, pravided that Borrower shall, prior to acceleration under puragraph 17 hereof or
abandonmunt of the Property, hive the right o collect and retain such rents is they become due und payuble,
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recuiver appointid by o court o enter upon, ke passession of and manage the Property and W calloct the renis of the
Property including thuse past due. All centn collected by the receiver shall bo applisd tirat o payment of the conls of
management of Lhe Property amd vollection of rents, including, but nost limited W, receiver's feas, premiums on recoiver's
bonds and reasenable attorneys’ fees, and then W the sumy secured by this Mortgage. The receivor shall be liable w0
account only for those rents netually received.

20. Rseloaan. Upon payment of all sums secured by this Mortgage, Lender shull release this Mortguyge without
charge to Borrewer. Borrower shall pay all costs of recordation, of any.

21. Waiver of Homesteud. Borrower hereby waives all right of homestead exemption in Lthe Property.

REQUEST FOR NOTICE DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowur amd Londer Heguest the holder of any mnrtgage, doed of Leust or other sncumbrance with o lien which hiun
priority ovor thin Mortguge to give Natice to Landor, at Lander's aibilreas not forth on page ane of this Morggage, of nny
defuult under the superior encumbrance upd of any sale ar othur foreclonure wetion.

IN WITN<83 WHEREOF, Barrower han uxacutod Lthis Mortgage.

ippenrod bufore mo LN day in person, and ackeoviimdged thal, Ehey. signed anid delivored the said instrumont as
. Emt freo voluntary act, Tor the user' s md purposes thernn set furth.

Qivon under my hand whd olivial seal, this

My Commisaion oapires:

(Mjome m Meebire | hin Line Husetvoed Fut landsr wnd Hocurder)

BOX #165
/("/4‘?

FORM 2827 B




