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THIS OPEN END MORTGAGE (harein "Mortggaga') In madn s
_Dctdber 19 89 iwl\m san thar M:_)nh.mYao!, ] .

tharain "Barrownr”), anid the Mortagagee PATHWAY FINANCIAL -A Fodaral Assomiahon, a corpocation urgnanired
and existing undaer the tawn of the United States of Amaoncn whose addrase s 100 Nnrth State Sireet, Chicago,

Hinois BO602Z, (harein "Lender™).

WHEREAS Borrower is indebted o Lender 1 trg paneipal sum of up to us 5 . 45000,00
of s0 much theran! as may be advanced and oulslanding, with intares! thereon, wrucn Indeblednaess s evudonced
by Borrower's Va-iable Interest Rale Prormssory Note dateg Oct. 6, 1989 .. . .and
exiensions and ronewals thereof therin ‘Note'™). and the Patbway Financial Ime of Credit Aqreement ann
Disclosure Statemon’iwhich documents, along with this Mortgage are collechively retarred to as the “Credit
Documeants’), proviaing far monthly paymients et wleros), with the principal baiance ol the indebtadness, i not

sooner paid or reguired v be paid, due and pavably._ 8 . ._years lrom the date heraol

it thig is 3ecured by Coramersial Heal Eatute, Lendar has the option to call the entire principal, interest, and
other chargas an each calerinr yaus anniversary dnte

TO SECURE TO LENDNER the roaayment of the indeblednoess ovidenced by the Noto, and alsg such Fulure
advences as are made within twenly (20 yu008 from (he date hereol, 16 the sama exlent s i such fulure advances
werg made on the date of execotian hereot with interast theraeen the paymant ol alt other suims, with interest
thereon, advanced in accordance herewilh to protact the sacurly of Lhis Mortgage: ang the parformance of Lhe
covenants and agreamen!s ot Borrowesr herevl contained, Borrower wﬁrahy marigage, grunt and convay (o
Lender the lallowing dascrnbad property locayuiin the County of e . s

Stute of nois,

LOT 386 IN TENTH ADDITION TO BURNSIDE'S LAKEVOOD ESTATES, A
SURDIVISION OF PART OF THE NORIHEAST 1/4 AND kpict OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF BECTION 33, TOWNSHIP 35 @¥iH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK OOUNTY,~ ILLINOI1S.

SRRV ) Do

ERR7E 89485112

31-33-408-016

Parmanent Tis iduntilication Number

22956 LAKE SIORE DRIVE

R ITTITEN
60471 theroan “Proparty ARddross’),
it o
TOGETHER with all the unprovomunts now of hnreafler arocied on the praporty, and ailt aagamanty, rights,
appuntenancos andg rants &l ol whicn shall be dogmod 1o bo and romain g part of thy propotty covered by thia
Mortgago; and ail of the torogoinyg. togothar with sad proporty {or tho lunsahold gstuta if this Mortgage 1 on a
feaseholdy are haeranalter reluried o as the “Fropuerty”

Which has tho addross of

Ihinois

Borrowear covenants that Borrower is fawfully dinsed of the estate hereby conveyad and has the nght to
mortgage. gran! and convuy tho Propoty, and thal 1ho Propearty is uhencumbered, except for encumbrances ol
racord Barrower covenants that Bonowar warramis sand will dofand gunerally the Utie 10 tha Praporty against all

claims and demands, subjec! te encumbrancas ol racordg
Hofrawnr K M/ /// é
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If Lender, on the bamis of any nlu anur cotamad regardimg the tansteres, reasonably detesmanes that Lenrer’'s secunty
may beimpaired. orthattharaisan rnnaccaptibie hkelyhaod of a brsach of any covenant o Agreemaentin thia Mortgnoes, orif the
required information is aot submihted, Leadur may declare atl of the sumg sacured by thiy Morngage to be immaediately due arid
payable I Lender Bxarcises such cptionin aceelerate Lender shatl mai Barrowear notice nf acr.alarakon in accordancs with
paragraph 11 nereof Such notice shall provice a penod of not lesa than 30 days from the dale the noctice 13 mailad or deliverod
within which Borrower may pay the sums declared due M Borrower 1a1is 1o pay such sums poorte the expiration of such penod,
Lender may withaut furtner notice of flemand or Borrower, nyoke any remadias permitted Ly raragraph 'S hareo!

15. Acceleration: Ramadies. Excep! as proy,dard in paragraph 14 hereof, upon Barrower s breach of any covenant or
agreement ol Borrower urderany of the Credt Deecuments, incluming the coveanant; o pay when due any sums sacyred by this
Morigage. Lander priof 1o acceleration shall give nolice ¢ Borfower as providad (n paragrapn 11 hereol spacitying (1) the
breach, (2] 1he achon equiraed 1o cure such breach (3, & gdate not Jess than 14 days ieom Ine date the hofice s mailad to
Borrawar, by which such Lreach must he coreg. and 14! that talure ta Cofe such breact ~n or betore the date specihed in the
natice may result i acceleraton of the sumns sacured by trus Mortgage. foreclosure by w4 01a' proceading, and saie of the
Property Tne nohce shall further intorm Barrowarl of the nght to reinsiate afler accelerat < amad e night 1o asser! 10 the
foreciosure proceeding the nonexisience of a gefault or any other datense ol Borrower jo acceleralton and foractasure If the
breach s not cured on or bainre \he dale specihed i the nouce, Lender 1! Lender's eption may declare all ol the sums sacured
by this Mortgage o be unmediatedy due ard pagable without funther gemand ang may foreclose thie Mortgage by judicisl
proceeding Lander shiil be pnblied 1o collectin such praceeding all expenses ol loreciosure, inclfuding, Hut not trmataed 1o
reasonable alorney's laes and costs of documantary evidenca, abstracts and tiie reports.

16. Borfower's Right to Reinslate. Nolwithstarding Lender's accaleraton of the sumsg secured by ths Mortgage due 1o
Barrower's breacn. Borrower shali have the nght (o have any procesdings beoun by Lendor 1o enforce this Mongage
disconbnued atany tmw priorto entry of a udgment eplcrong this Mortgage it (&) Borrower pays Lender all sums which would
be then due undanin s Martgage and the Nole had no accetlarathcr ~cd. o, {b) Borrower cures all breaches of any other
novenants or agreemints nt Borrower contiined in 1Nis Mortgage. (¢ Borrower pays all reasonable sexpensas incurred by
Lender:n enforcmg inecovenants and agreements ot Borcowar contained inthis Mangage. and inenforcing Lerder s remedios
as provided n paragrann’: £ hereof inctoding butnotiimited to, reasaonable attorneys’ tees; and {d) Borrower tanes such achon
as Lender may reasanat’y roguire 10 Assure that the lien of s Mongage Lender’s interest in the Property ang Borrower's
obligatinn to pay the sums e od Ly th's Mortgage shall continue unmpa:ed tJpon such payment and cure by Borrowar, this
fMorlgage and the ophgabona sacured hereby shall remam i tulf force and effect as ¥ no acceleration hagd ocqurred.

17. Arsignmeni of Rants: Lippoinimenli of Hecelver. As additicnal secunty nersuniar, Barrower hereby assigns o Lender
tha rents of the Propeny. provided that Borrower shali, prios o accemraton under paragraph 'S nerect or abandurnmert o the
Propufty, have the nght 1o Aollect.d ratain such rents a3 they becoma due and pagsat e

Upat awcelaration under paragrapro 1o hereo! nr abandonmant of the Propery. Lender 70 g L& ar T os @V, T a8 B [aC8ver
appOINtEd by g caurt lz anipr upon, ke 20082480 ol and mAanage the Prapety and tn cr.i'nt the rarty o the Propert s inciusing
those pas! due Ajl rart; cnliected by the tucsver shall be npphed st o paynant of the conls of managamant of the Proparty
and collection ot rents, including. but not imitod 0 recaivar's fees. pramiums On recaver's honos and (easunaoio aAnornays’
toes. and then to the sums secured by (s Martgrae Ths raceweat shall be liabic (G account only (or thona tonty actually
received

18. Releane. Upnn payment of ) sums 280uiac 0y 1his Mongage Lende: sha' reiease this Mortgage without charge to
Bortower Lander ahai pay mll costs of recordation ey

18. Walver of Homsestead. Borrowot herahy waives 11l nght of hemestsnn cederphion in the Pruperty

AREQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURS.UMDER SUPERIOH
MORTGAGES OR D(:El'S OF TRUST

Borrowar and Lender requesi the holdar o any marigage. dard of trust Gr ath o sagumbrance with a lien which has prionty
over this Morigage to give Notice to Lender. at Lander's address set loiror, page one of ths Morngage, of any delault uhder the
supenor engumorance and of any sale or uther forec!csure action

IN WITNESS WHEREQF, BORROWEF hns exucuted this Morngage

@ Omedd (0 Cttotl

;’rDWIr L1l .'_l* o
@ Copn. M ladRadl™
Borroant Signatuie m M. W

County as.

STATE OF ILLINGIS, ... €DK~ - - -~ - - e e e e . .
I e - - - THB- UNDERS TGNED vt e e - - B NOErY Pubhc in ana for rard county and stalc,%
do hereby certify that . ... .. DONALD C. CALLAHAN- AND ANN M. CALLAHAN, HIS WIFE : f;:
[
[ — - . . personglly known to me the sama person(s) whose name(sj ... ARE ;"
subscribea (o tho loregoing instrument, appeared belore me this diy In person, and acknawlodged ha! mhe Yy 5
signad and delivered the said instrument as THRIR - rve voluntary ACL tge the uses and purposey tharein set forth
Oipen uneler my hand and oMicial soal, iy 6th day of . . mdvr P & | BS
od 2.7 r-j I \ o |
My COMMISSION 8xPIHOS. . ./ ..« e oo - . ) // o
R s At el - ¥ - , - R
“s"‘"‘"'_'“‘ff"..‘l A ‘ X .'(“)t-{(,g.r M( ' )_).?Q(ff..,l
; " Notary Pubi )

(. E %
el ‘ . - . '
T RS RS By
P P P e  a
. CAROL A. ALLEYNE

tame

.

PATHWAY CENTER, MATTESON, ILLINOIS 60443

Adctgrae

Lo alli b dn’ vat s




