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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morgagor does hereby assign 10 the Mongagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
nol been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort.
gagree and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who mav make proofl of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 10 make payment for such loss directly 10 the Mongagee mnstead of to the Marigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of toreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment oi the indebtedness secured hereby. all right, title and interest of the Morigagor
in and to any nsurance policies then in farce shall pass tc the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of emunent domuin, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, {o the exten! of the full amount of indebledness upon this Mortgage, and the
Note sccured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be paid forthwith to the Mortgagee
to be applied by it on picount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR JURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insuranee under
the National Housing Act wiinin 60 days from 1he dale hercol (written statement of any officer of the Departiitent of Houasing and U'rban
Development or authorized x27i7 of the Secretary of Housing and Urban Development dated subsequent to the 60 duys’ time (rom the date
of this Mortgage, declining to issure said Note and this Mortgage, being deemed conclusive proof ot such ineligibllitv), the Morgagees or the
holder of the Note may, at its optian, declare all sums secured hereby immediately due and pavable.

IN THE EVENT of default in maki’.,y any monthly payment provided for herein and 1n the Note secured hereby for a period of thiny
(30) days afier the due daile thercof, or (a case of a breach of any other covenant or agreement herein stipulated, then the whole of said prn.
cipal sum remaining unpaid together il accrued interest thereon, shall, at the election of the Morigagee, without notice, become im-
mediately due and payable,

AND IN THE EVENT that the whole of sai7 debt is declared to be due, the Mortgagee shall have the nght immediately to foreclose this
Mortgage, and upon the filing of any bill for that pyrposs, the court in which such bill is filed may at any time thereafter, either hefare ar
after sale, and without notice to the said Mortgagor, or anv party claiming under said Morigagor, and without regard 10 the solvency or in-
solvency at the time of such applications for appointmer« o7 a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebiciros: secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equily ol reue aption, as a homesicad, enter an order placing the Morigagee 1n possesaion
of the premises, or appoint a receiver for the benefit of the Mo, agee with power to collect the rents, 1asues, and profits of the «aid premises
during the pendency of such foreclosure suit and, in case of sale and ~teficiency, during the full staturory period of redemption, and such
rents, issues, and profits when collected may be spplied toward th payment of the indebtedness, cost, taxes, insurance, and other e
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the abuse/described premises vader an order of a courtin whiwh an acnuon
is pending 1o Toreciose this Mortgage or a subsequent morigage, the said Modipagee, in ity discretion, may: keep the sind premises i good
repair; pay such current or back taxes and assessmenits as may be due on the safd nremises; pay for and maintain such msurative in such
amounts as shzl! have been required by the Mortgagee; lease the said premises 10 ¢ Morigagor or others upon such terms and vonditions,
cither within or bevond any period of redemption, as are approved by the court; coilecaiand receive the tents, issues, and prodsts 1on the use of
the premises hereinabove described; and employ other persons and expend itsell Sach amecals as are reasonably necessary to carry oug the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any cour, £ Cilw of equity, a reasonahle sum shall be al-
lowed for the solicitor's fees, and stenographers’ fees of the complainant in such proceeding, pad also for all outlays for documentary
evidence and the cost of & complete abstract of tille for the purpose of such foreclosure; and incass of any other suit, ar legal proceeding,
wherein the Morigagee shall be made a pariy thereto by reason of this Morigage, its costs angd expon/es,and the reasonable fees nnd charges
af the attorneys or solicitars of the Mortgagee, so made parties, {or services 1n such suit or proceedings, shall be a further lien and charpe
upon the said premises under this Mortgage, and all such expenses shall become so much additional ir debtedness scoured heveby and be
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclusing this Morigage and be paid out of the prodeess of any sale made i pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and canveyance, including a’iornevs'. solwitory', and
stenographers” fees, outlays for documentary evidence and cost of said abstract and examunaion of tithe; (2) all the/manies advanced by the
Mortgagee, il any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in il e Nete secured hereby,
from the time such advances are made; (3) al) the acerued interest remaining unpaid on the indebiedness hereby secured/ (2) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

[f Morigagor shall pay said Note at the time and in the manner aloresaid and shall abide by, comply with, and duly perform all 1he
covenants and agreements herein, then this conveyance shall be null and voud and Maortgagee will, within (30) davs after written Jdemand
therefor hy Mortgagor, cxecule a reiease or satisfaction of this Mortgage, and Morigagor hereby waives the benelits of all statates or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

1T 1S EXPRESSLY AGREED that no extension of the time for payment of the deb1 hereby secured given by the Mortgagee 10 any sug-
cessor in interest of the Mortgagor shall operate to release, 10 any manner, the original liability of the Morigagor.

06ISCYER"
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four-family provisions of the Nationa}

Housing Act.
MORTGAGE
$16.00
THIS INDENTURE, Made this 12¢th dayocrober, 1989 , between
R SCOTT OCNKEL, BACHELOR AND OELONA & OCW, SPINSTER

» Mortgagor, and

MARGARETTEN & COMPANY, INGC.
a corporation organized and existing under the laws of he StLate of New Jersey and authorized to

do business in the state of lllinois, Mortgagee.

WITNESSETH: Tha! whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even dare herewith, in the principal sum of
Fifry Thouweihd, 81x Hundred FiflLy- Four and 00/100

Dollars ($ 50.b%4 .00 ) payable with interest at the rute of
Tarn FPer Centuin
per centum { 10 %) per annum on the unpaid belance until paid, and made payable to the order

of the Morigagee at its of/ce
in Iselin, New Jersoy 08830

or at such other place as the holdcr sany designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Four Hundred Forvy- Four 2nd 74/100

Dollars (3 4aad 74 sontheflrstdayof (Cecemiber~ 1, 193¢ » and a like sum on
the first day of sach and every month thereafte: until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payahle on the first day of November, 2019

NOW, THEREFORE, the sald Mortgagor, for 1iie better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and «zf-ements herein contained, does by these presents MORTQAQE and
WARRANT unto the Mortgagee, its successors or assigr s, tha following described Real Estate situate, lying, and being In the
county of COOK and the State of {liinois, to wit;

LLOT 20 IN BLOCK 24 IN VILLAQE OF PARK-FIOREST AREA NO. 3, 8BFING
A SUBDIVISION IN SECTION 38, TOWNSHIP 29 NORTH, RANGE i3, EA3T
OF THE THIRD PRINCIPAL MERTDTIAN, ACCORDINDG TO THE PLAT THEREOF
RECORODED IN THE RECORDER'S OFFICE OF COOK COUNTIY, TLtL {NOI5S ON
QCTOBER 31, 19%0, AS DOCUMENT NO. 14940342 I COOK COUNTY,

LI INOIS.

PERMANEINT TAX NO. 3'-36-438--020

308 QSWEQQD Si, PARK FOREST, L 604686

K FAUHTY. 1LY IR

rg P IS 89495180

RN 7

06156V68

TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and (ixtures of every kind for the purpose of supplying or distributing heat, light,
water, ot power, and all plumbing and other fixtures in, or that may be placed In, any building now or herealter standing on
said land, and also ail the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes snd uses herein sot forth, free from all rights and benefits under and by vir-
tue of the Homesicad Exemption Laws of the State of lllinois, which said rights and benefits the suid Mortgagor does hereby

expressly release und waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1101 (3/84) HUD-92118M (5-80)

Replaces 11.-701 {Rev. 3/0Y)
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 12th  day of OCTOBER  , 1989 and is

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to
MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

property dezcribed in the Security Instrument located at: 308 OSWEGO STREET,
PARK FOREST, ILL. 60466

ADDITIONAL COVEXAM/S, 1In addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall, with (re prior approval of the Federal Housing Commissioner,
or his designee, declare all cums secured by this Mortgage to be immed{ately due
and payable Iif all or a part of vhe property 18 sold or otherwise transferred
(other than by devise, descent or ope:ation of law) by the mortgagor, pursuant

to a8 contract of sale executed not latey than 12 months after the date on

which the Mortgage is executed to s purchascir whose credit has not been approved
in accordance with the requirements of the Comm'‘siioner., (If the property is not
the principal or secondary residence of the mortgugor.. 24 months" must be sub-

stituted for "12 months".

[{jéziiiéégLxﬁfyff.((;;h,/)

~ Borrower's Signature

V4
L L] /M(/)
Borrower's Signature

3/88 FHA Assumption Rider
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This Rider to th

SPINSTER and MARCARETTEN & COMPANY, INC, dated OCTOBER 12th

19 9 is deemed to amend and supplement the Mortraxe of sanme date as follows:
A%E 3AID MORTGAGOR covenants and agrees: . ‘

To keep said premises in good repair, and not to da, or permit to be done, upan s3id premises, anything
that may smpair the value thereol, oFf of the secunty intended 10 be etfected by virtue of Lthis Insttument; nol 1o
sulfer any lien O mechanics men af Matenal men 0 al1ach 1o sd Premives: 1O pay (o (he Mortgagee, as here.
inatter pravided, unul said note 15 fullvpawd, (1) a sum sufficient to pay all 1axes and assessments on 1aid prem.
{ses. or any tax or assessment that may be levied by aythoruy of vhe Siate of tllinow, or of the county, (own,
village, or ¢ity in which the said land is situate, upon the Mortgagor on accounl of the ownership thereol: (2)
a sum sufficient to keep ail buildings that may at any time be on said premises, during (he conlinuance of 13id
indebtedness, insured for the benelit of the Morigagee in such forms of insurance, and in such amounts, a3 may

be required by the Morigagee.

Ir case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in.
cumbrance other than that for taxes or assessmenis on said premises, or to keep said premises in good repair, t_he
Morigagee may pay such taxes, assessments, and in;uunce premiums, when due, and may make such repairs
10 the property herein mortgiged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, (0
be paid out ol proceeds of Lhe sale of the morigaged premises, if not otherwise paid by the Mortgagor,

eS¢
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It is exprossiy provided. however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mongager shall not be required nor shail it have the right (0 pay, discharge, or remave any tax, assess-
ment, or tax hep /upon ar against the premises described herein or any part thereofl or the improvements situated
thereon, 30 long os the Mortgagoer shall, in good faith, contest the same or the validity thereofl by appropriate
legal proceedings bLiught in a court af competent jurisdiction, which shall operate 1o prevent the collecuon of
the tax, assessment. v di=n 50 confested and the saic or forfeiture af the said premises or any parc thereof to

satis{y the same.

AND the said Mortgago: further covenants and agrees as follows:

That privilege is veserved to nay the debt in whole or in part on any instaliment
due date. , .

‘i’hit. together with, and in addition:2.<he monthly payments of the principal and interest payable under the
teems of the note sequred hereby, the Morigrgar will pay to the Morigagee, on the firsy day of each month until
the said note is fully paid, the lollowing sums ) .

A sum equal 1o the ground renis, if any, next due, plus the preriium. that will next become due and payable on
policiey of fire and other hazard (nsurance Covening the morigaged prozerty, plus taxes and assessments nevt due
on the morigaged property (all as esamaied by the Martgagect lesy3), sums already paid thereiar duwvided by 1he
WUMCET ©f monihi (0 elapie briore one manmth prior 10 Ihe Jate whed [Uch ground renis, premiums, (avey and as-
seysments will become debinguent, such sums (o be held by Morigagee \n_ (vt 10 pay 3id grouUnd feats, premiums,
taxcs And 19eC13) Fssesiments; and . .
Al payments menioned in the (wo preceding subsections of this paraeraph 4nd sl pavments (0 be made under (he
Agte tecusred Nrredy shall be 30ded sopeiher 3nd the aeerepate 3mounl thereol shin, bt paud By the Morigagar each
month 10 a ungle payment 10 be Ipphivd By the Morigagee 10 the {uliuwing nems in the o'uce set (orthe

ground renti. 1 any, 13863, speIal aveviments, Lire, and ather R3I3IY INSUTINCE Prediver

ﬁfi) mierest on 1he note secured Nerehy, ang

amoruzation of the principal of Lthe 1214 nole. L.« .

Any deficicacy in the smount of any such apgrepsie monthly pivment shall, uniess made pood ‘0 \he Mongagor pfiﬂt‘1
10 the duc date of the next such piymeni, conuiiule an event of Jel3ul under 1y mongage. The Manfdgee mav cold

fect 3 “late charge' nal 1o exceed four cents (4") for each uJollar (31} lor each payment mare sthan Lisen L13) days inP™
SIFCars, 40 COvEr Lhe eatra expense invoived in handiing delinquent payments. 6} - e ~

If the 1otal of the paymenis made by the Morigagor under subsection (BXof the preceding paragraph shall exceed <
the amount of the payments actually made _by the Mortgagee tar grogund TCALS, taxes, and 2sicssments, of iNsurance
premiums, as the case may be, such excess, if the loan s current, a1 the option of the Morigagor, shall be credited on
Subsequent payments Lo be made by the Mortgagor, or refunded to the Morteagor, 1f, however, the monthly payments
made by the Morigagar under subscclion (0) of the preceding pacapraph shall not be sufficient to pay pround
rents, taxes, and assessments, Or insurance premiums, as the casc may be, when the same shall become due
and payable, then the Mortgagor shall pay (o the Mortgagee any amount necessary 10 make up the deficicney, on
of belore the dale when payment of such grouad remts, (axes, assessments, or jnsurance premiums shall be due,
If at any time the Martparor shall 1ender 1o 1he Morigagee. in accordance with the prowisions of the note secured
hereby, full payment of the erdire indebtcdness represented thereby, the Mourtgagee shall, in compuling the
amount of such indebiedness, credit 10 the account of the Morigagor 3l) payments made under the provisions of
subscction (a) of the preceding paraeranh which the Martpagee has not become obligated 1o Pay to the Sceretaty
of Housing and Urban Development, and any balance remaiming w0 the funds aceumulated under the provisions
of subseciion (b) of the preccuing paracraph. if there shall be a default under any of the provisions of ihis
morisage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise ajter detault, the Morigagee shall appiy, at the 1ime of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaning n the funds accumulaied vnder wub.
uct'aon tht of \he preceding paraerraph as 3 <redit 3gainst the amount of prnncipal then remaining uapaid under
$21c note and shall properly adjust any payments which shall have been made under subsection (o) of the pre.

<cding paragrapn.
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