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UNOFFICIAL COPY

To Havs and 1o Mold tho ahove-drscnbed premises, with the
appurinnances and hxtures, unta the sad Merigagea its successars
and assgns, farever, for the purpases and uses herein set larth, hee
fram all nghts and benetts undar and by vitua of the Homestend
Exemption Laws of the Stam af inos, which said rights and benefits o
said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenanis and agreas:

Tz wpep said premisas in good repair, and not 1o do. or permit 1o be
dony, upon said premisas, anything that may impair the value thereof,
or of tho socurity imended 16 be offacted by virtue of this instrument,
not 1o sutler any lien of machamics men o matenal men  attach o
said pramises; 1o pay lo the Mortigagee, ss herainafter r-ovided, until
said nolo is fully paid, [1) a sum sulficient to pay ail \axes and
ALBGLLMONIS ON 54k premises, Of Any fax or assessmant thal may be
levied by authority ol tha Stete of itinois, of of the county. lown, village,
or eity tn which the taid lane’is situate, upon tha Mortgagor on account
of tha cwnership thereol, (2)/a sum sufficient to keep afl buildings tha!
may nl any tmg ba on said preraghs, during tha continuance of said
indeklndnass, insurad lor the banen? ot he Mortgages in such torms of
ingurance, and in such amounts, 88 mav ob raquired by the Morigages

In caso ot the relusal or negiect of Wie Mortaagar o make such
payrmente, or 10 4absly ARy prior len o iINCUMBARUNC, o7ar thin Tt tor
lares 07 ASARREMONTS On SAld promuses, of to keop shif oromitas in
goad tran. the Mangager may pay such taxee ac(cesments and
rnurango promams when dye and may make such repars o the
prope sty heron mortgaged as i its discrebon if may deem Scessary
It thp proper proservabon thercof, and any moneys o paid ar
erpunded shall bacome so much additional indebtedness. secured oy
thus morignge. 19 be poaid out of proceeds ¢of the sals of the morgaged
premmet, f nol otherwise pad by 1he Martgagor

It s crpressly proviced, however (all other pravisions of this
moigage 1o the contrary notwithstanding), that the Morigagee shall nol
ba required nor shail it have the righl 1o pay, discharge, or remove any
tax, assessment, of 1ax hen upon of against the premisas described
hetew. of any part thereol or the improvement situated thereon, $0 long
as tho Mortgagor shall, in good laith. conlest the same of the validity
thereol by appropriate legal proceedings brought in 8 court of
compotant junsdiction, wiich shail operate o provent the coflection of
tha taz. Assessmant, of ken 5o contastod and the salo of foreiture of
the sid premises or any part tharea! to salisty the same.

And tha said Morigagor further covenanis and agrees as follows:

Thal pnivilege (s reserved (o pay the debt, in whole or in part, on any
instal'men! dup data.

Trat, together wilh, and in addilon 1o, the monthly payments of
prncipal and interest payabie under the terms of the note secured
herety, the Morgagor will pay ta the Morigagee. on the first day of
each month uniit thg said note is fully paid, the loliowing sums:

(a) A sum equal 10 the ground rents, it any, next due, plus the
proemiums that will nex! become due and payable on policies of fire and
other harard insurance covering the mrrigaged proparty, plus taxes
and assessmants nex! due on the mongaged property (all as estimated
by tha Marigagee) less alf sums already paid therefor divided by the
numbar of months to elapse belors one month prior 1o the date whan
such ground rents, pramiums, taxes ancd assessments will becoms
delinguen!, such sums 10 ba held by Morigage in frust o pay said
groun rents, premiums, laxes and spacial assessmanty; and

(B! Al payments meotioned nothe preceding tubrecion (SRS
patagraph and all payments to be made under the note secured horety
shall be added together and e aggregate amount theteol shalf be pai
by tho Mortgagar each month in a sngle payment (o be arpled by the
Martgague 10 the foliow rg tems iy the order setforth
() ground-reats 11 any, laxes, epecial Assessmants. hre and other
hazerd insurance promiums.

{il) interost oh the noto secuted hergby,
(lif) amorzaton of tha prncipal of the said nole; and
{lv} tata charges

Any deficiensy in the amount of any such aggrepate monthiy payment
shali, untess made good by tha Mortgagor prar ‘o the due date of thy
next such payment consttute An evant of delault under thrs mongage
The Mortgagee may coltect a “lale charge” not 1 exceed lour cents
(4¢) for each darlar ($1) tof each payment mara than filleen (15) days
in arregrs, 1o cover the extrn expense involved (n handing dalingquent
payments

If tha total ¢l the paymenis made by he Mortgagor undet subsec-
von () ol the precedwg paragraph shall eceed the amount af the
payments actully mace by the Morigngee for ground ronls_ tines and
ABSOREMONBLS, Of (ASULIRCH Promiums Ok thir case may be soch
axcess | the taan s currenl al the ophon ¢f thy Mongager tht ba
creditad on subsequent payments 10 be made by the Nartganor o
retunded 10 tha Morigager. I, howaver, tho manthly payments mada L
by the Macgaqor ander st rection {11 ot the praceding paragraph r"\.’nlﬂ:
rot be suthcient o pay ground tents tes and Jinessmente or;l
NSUraNce promuwrms. a8 the care may be, when e came 1hnflc
become dus and payable, then tha Koitgagor shall pay 1o the G\
Mongagee any amcunt nécessary [0 make wp the delicency on pr it
belora the date when paymerd of such ground tants taves ansess. L:
ments, of INsutancE premwms shall be gue  If al any tee the gl
Mungagor shall tendet to he Mortgagee, i accordance with the
pravitons ol the note sccured heteby, Wl paymaent of the entie
indobredrass reprasented thereby, the Morigagoee kha'll in computng
the cmwunmt ol such indebtedness, credt to the account ot thy
Morigagor ar'y baance ramainmg in the funds eccumulatea undet the
provisions of sudraction (a) ol the preceding paragraph It thera &hall
be a delauh under avy of the provisions ol this mengage resulting n a
public sale o! the prerizes cowiod hereby, or f tho Mongagoe
acquires the property o hervasa alter defaull, the Mortpagee shnll
apply. a! the ime of the carimencemant al such proceedings ot a! The
tima tha propary is otharwise acruirel, tha balance then remaning n
the funds accumuiated under suceecdna fa) of the preceding barg-
graph as a credit agans! the amount o1 pinzipal ther remaning unpmd
under said nole

And as Additlonal Seeurity for the payment of the indebirdness
aforesaid the Mortgagor doas heraby assign fo the Merigagee all the
rants, wsucs, and profits now due or which may hercatier brcome due
tor the use ol the premises herenabove dascnbed

That He Wil Keep the improvements now exshng or horealter
erected on the maitgaged propery, insuted ai may ba tequind lom
time 1o tima by the Martgages agains| loss by tre ard other hazards
casuaiies and contingencias in such amourts and for auch penpas as
may be required by the Monigages and will pay promptly, when due,
any premiums on such insurance provision for payment of which has
not been made hereinbefcrs.  All insurance shall be camed in
companias approved by the Mortgagee and the policies and renewals
thereo! shall be heid by the Mortgages and have aitachad therelo foss
payable clauses in faver of and in form accaplatie 1o tha Mortgagee
in avent of loss Motgagor will give Immediate notice by mai 1o the
Mortgagee, wha may make proo! of loss if not macr
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Witness the hand and seal of the Monigagor, the day and year first written,

[Seal]
MICHAEL L. BOWENS ANITA D. BOWENS

(Seal)

State of lllinois

Countyof & & =

I The Undersignca . a notary public, in and for the courty and Siate

aloresaid, Do Hereby Cerity That Michael L. Bowens

L]

]
and Anita D, Bowens b s owate, petsanally known to me o ba tha snmb
person whose name 3 are subscnbed 10 the forege rg instrument, appeaied before me this day n (g
person and acknowledged thal they ¢yaed, sealed, and delivered the sad Instrumantas  their w
free and voluntary act lor the uses and purposes therain sei tanh, including the release and waver of the nght of homestead

G'van under my hand and Nolaniai Seatvwis  12th  day October

‘rwvudw‘ch'b\rvm " y

{ " OFFICIAL SEAL ° T Ny re
} SANDRA K. WATKINS | '
 NOTARY PUBLIC. STATE DF ILLINOIS

MY COMMLISSION FYXPR s
M s ‘_J-"ﬂ.d for Record in the Recorder's Oea of

-~

County, lfinois, on tha Jayof

m., and duly recorded in Book of page

%
2
C

\

PREPARED BY AND RETURN TO: VICKIE WIERZBICKI

WESTAMERICA MORTGAGE QOMPANY
17 WEST 635 BUTTERFIELD ROAD, SUITE 140

OAKBROOK TERRACE, IL 60181

BOX 322

. MROATION p:e7 Paged ol & HUD-62116M 1
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