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of Jows o oot made pramptly by Mortgagor. and each insurance
company concernied i hereby sautherized and duegtea L mike pas
ment for such foss directly to the Mortgagee intead of 1o the
Mortgagor and the Mortgagee jointly, and the wsurance proceeds,
or any parl thereof, may be applied by the Mortgagee at ws option
either 10 the reduction of the indebtedness hereby sccttred or to the
restaration ar tepair of the property damaged. In event of fore
chosure of this morigage or other transfer of tile to the mortgaged
property mextinguistiment of the nwebtedness secured herehy, all
nght Tt wind interest of the Mongagoe m ad (0 any insunee
poheies then in foree shall pass (o the purchaser or grintee

That if the premises. or any part thereol. be condemned under
any power of eminer domain, or agguired for a public use, the
damages. proceeds, and the consideration for such avgasition, to
the extent of the full ainoumi of mdebtedness upon this Mortgage,
and the Nole sccured hereky samanng unpand. are heeeby ssagned
by the Mortgagor (o the Maitgasse and shall be paid forthwith 1o
the Morigagee 1o be applicd by b encaccount of the mdebtedness
secured herehy, whether due or mix

The Mortgagor Further Agrees thial should this merigage and
the nate secured hereby not be eligible for tnsirzave under the
- - National Houwing Act, wilhin 6y
from the date hereof iwriten statement of amy afficer of the
Departenent of Housmg and Urban Development oiedanionised
agent of 1he Secretary of Housing and Urban Developincnidated

ditys

subsequent to the 60 dayy
ume from the date of this mongage, dechning o insure snd note
and this mortgage being deemed conclusive prol of weh
meligibiny), the Mortgagee o the holder of the note may, at it
option, declare all sums secured hereby immediately due amd
payable. Notwithstanding the foregomg. thes aption may not be
exercised by the Morigagee when the ineligihility for insurance
under the Natonal Housing Act 8 due to the Mortgagee's fnfure
to remit the mortgage insurance premium o the Department of
Housing and Urban Development

In the Event of default in making any monthly paynent pro
vided for herein and in the note secured hereby for o perd of
tharty 130h days afier the due date thereof, or in case of a breach of
any wther covenant or agreement herein stipulated, then the whole
of seid principal sum remaining unpad together with accrued in
terest thereon, shall, at the election al the Murigugee. williutt
notice, becorme immediately due and payable.

And In The Event that the whole of said debt s dechared to be
due, the Martgagee shall have the right immedately 1o forecloss
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any ume thereafier, either
before or after sale, and without notice 1o the said Morigagor, o
any pany claiming under said Morigagor, and without fegard 10
the solvency or insolvency of the person or persons hiable for the
paymeni of the indebiedness secured hereby, at the ime of such
applications for appointment of a receiver, or for an order lo place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then oecupied
by the owner of the equily =f redemption, av a homestead, enter
an order placing the Morigagee in possession of the premises, o
appaint & receiver for the benefit of the Mortgagee with power v
collect the rents, issues, and profits of the said premises during the
pendency of such {oreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, iscues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, imura:c:. and other

itenws necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above deseribed premises under an order of a court in which
an action 15 pending to foreclose this mortgage of u subsequent
mortgage. the said Mortgagee, in ils discretion, may: keep the
siid premises in goodd repair; pay such current or back Inxes and
assesnents as may be due on the said premises; pay lor and
maintain such insurgnce in such amounts us shall have been re-
qinresd by ihe Mortgagee, lease the said premises 1o the Mort
gugor or others upan such terms and condivions, eiher witinn
ot heyond any period of redemiption, ax are approved by the
courl; eollect any receive the rents, issues, and profits for the
use of the premises herzinabove described; and employ uther
persons and expend itself such amounts us are remonably
tlecemary e carty oul the provisions of this paragraph.

And In Case of Foreclosure of this morigage by said Mort:
gagee v any caurl ol law ur eguity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographiers’ fees of he
cumplamnant i such progeeding, and also for ait outlays for
duocurnentary evidence and the cos of a complete abstract of
e Tor the purpeose of such foreclosure. and in case of any
nther sint, or legal proceeding, wherein the Mongagee shall be
made a party thereto by reasan of this morigage. s costs and
eapenses, and the reasonable fees and charges of the altorneys
ar saticitoes of the Mongagee, so made parties, for services in
such suit o progeedings, shall be a further lizn and churge upon
the sasd premmses under this morigage. and all such expenses
shail becomne s much additional indebledness secured hereby
and he allowed in any decree foreciosmg this mongage.

And There Shall be included in anv decree forecloung this
rortgage and be pawd out of the proceeds of any ke made m
pursaaiee of any such decree: (1) ANl the costs of such suil or
sulls aedvertang, sale. and conveyance, including attorneys’,
slictionyzid stenographers’ fees, outlays for documentary
evidence and zen0f sand abstract and examination of title, (2)
all the money_adviriiced by the Motigagee, if any, for the pur
pewe authonged i 2ag murigage wath interest on such advances
at the rate set fort-ndheamie secured hereby, from the Lime
such advances are made: *2) o1 the acorued inlerest remaining
unpanl un the indebiedneis fzithy secured: and ) all the sad
pricipat maney rermanting w9 ud. Fhe overplus of the proceeds «
the sade. 1if any, shall then be paii 10 1he Mortgagor

If the Mortgagor shall pay suid wore 21-the ume and in the
manner aforesaid and shail ubide by, comply with, and duly pet-
form ail the covenanss and agreements Wecein, then this con.
veyance shall be null and void and Morlgugre vill, within thirty
130) duys after writien demand therefor by Mortgagor, execute a
release or satisfachiun of this mortgage, and Mortgagor hereby
waives the benefits of all stalutes or laws which require the
earlier execution or delivery of such release or sittisfaction hy
Marigagee.

It is Expressly Agreed that no extension of the time for pay
ment of the debt herehy secured given by the Morigagee 10 any
suceessur i isterest of the Mortgagor shall operate 10 release, in
any manner, the origmal liahibity of the Mortgagor.

The Covenanis 1ierein Contnined shall tind, ind the henefits and
advantages shail mure, 10 the respective heirs, execulors, ad:
ninistrators, successors, and kssigns of the paciies bereto, Wherever
used, the singutar niomber shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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State of lllinols Mongage {la Cave Mo

131:5638063 748

—~  This Indenture, made this 18TH day of OCTOBER 19 B89 between

BEVERLY J. THOMPSON, MARRIED T0 CUOVADIS THOMPSON AND BARBARA J. ANDREWS,
MARRIED TO HCWARD I. ANDREWS. . Mortgagor, and
HERITAGE MORTGAGE COMPANY
a corporation organized and cxisting under the laws of THE STATE OF ILLINOIS
Mortgagee.

Whinesselh: That whereas 1he Morigagor is justly indebied o the Mortgagee. as i evidenced by a certain promissory note bearing even
date herewith, in the principa! sum of
FIFTY THOUSAND AND NO/100-- Dollars 8 50,000.00
payable with interest »2.the rate of TEN AND ONE HALF
percentum{ 1050 %) per annum on the unpaid batance until paid, and made payable to the order of the Mortgagee at its office i
CHICAGO, ILLIANCIS , or
a1 such other place as the halder'may designate in writing, and delivered. the said principal and nterest being payable in monthly installmenis of
FOUR HUNDRED FIfT7 SEVEN AND 37/100--

Dollars 8 457,37 b

on DECEMBER 1 GO and o hke sumoon the Tird day of cach and every month thereafter until the note is (ully pakl,
except that the final payment of pnncspai-and inierest, if not sooner paid, shatl be due and payable on the first day of NOVEMBER

2019.

Now, Therefore, 1he said Morigagor, for the better securste of the payment of the sand prncipal sum of money and interest and the performance
of {he coveniants and agreements bieresn containied, does by these jiresents Morigage and Warrant unto the Morygagee, its successors o assigns,
the following described Real Estate snuate. lying, and being in the county of COOK
and the Siate of inos, 10 wil
LOM 15 (EXCEPT THE SOUTH 5 FELET) AND 7HZ SOUTH 1/2 OF LOT 14 IM BLOCX 1 IN
SHERMAN AND KRUIT'S ROSELAND PARK ADDITiON TO PULLMAN, BEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 CF SECTION 21, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERLILIAN, IN COOK COUNTY, ILLINOIS,

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDEN?T

RETURN T0:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH, STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS:11334 S, WENTWORTH AVE., CHICAGO, ILLINOIS /0628

PTIN: 25-21-219-030 VOL. 467

ogether with all and singuiar the tenements, hereditaments and appurienanves thereunto belonging, and the rents, issues. and prolits thereaf,

nd &l apparatus and Mstures of every kind for the purpose af supplying or distributing heat, light, water. or power, and ail plumbing end
other fixtures in, or that may be placed in, any building now or herenfter standing on sad land, and alsa all the eatate, nght, litle, and interest
of the said Mortgagor in and to said premises.

This form I3 used In connection with mortgages insured undar the ana- ¢ our-family programs of the Nationl Housing Act which require
2 One-Tima Morigage Insurance Premium payment (inciuding sections 203} and [l 1n accordance wilh the rejulations for those programs.
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FHA MORTUGAGE ACCELERATION CLAUSE
ALl FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
commissioner, or his designee, declare all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise vransfesred (other than by devise, descent
or operation of law) by the mortgago., pursuant to a contract of sale
executed not later than 12 months after the date of execition of this
mortgage or not later than 12 months aiter the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in agcordance with the requirement of the

Commissjoner:,
7/

/o Mg don..
«Q,au /1* THOMPFSON OCTOBLER 18, 148Y DATE
L F T AT

ot e e

2) ——
A 0. ANDREWS OCTOBER 13, 1989 DATE
v
3) [ ). —_ —
BORROWER DATE
4) 2
BORROWER DATE

ﬂiii***ﬁt****i**itiii***ht*tl*viA"Alt*t*iiitti*iitttit**tiiitt*i*iﬂ*tttit

STATE OF 1LLINOLS

COUNTY OF __CUOK 88, 89495443

L, (i? (:ééf)%KZ{‘(/jy . @ notary pupiic i

and for j ounty,
in fhe"State aforesaid, DO, HERERY GERTLFY Shay Yk ' Airned

Do a2 80w St r DA i (ndiBer’sbnnd iy ke e/ same
persoq// 7whosé namg/(¥¢ subscribed to the fotejoing instrumfnt,

appeared before me this day in person, and acknowledgg/ghat /. he (.
signed, sealed and delivered the said instrument as™_/’Z{! free and

voluntary act, for the uses and purposes therin set forch.

A / n? ﬁf Z

Given under my hand and cfficial seal, this ﬁyt/ day F LJ%L;j 7, ISéﬁ v
I0IMZ0 AINRDY W0DY - / / oy 7
EYErioy—63--% d g ¥ LL 7
- M rggRublic
||0‘F‘c

(022201 4R/81 /01 BT NS TIAL ‘ CO“\'N
1S "

°lw‘
RS 2UIT
NU\gﬂ migsisn EApH

YR

NAINE OMIAMOGTY T¢-L430 ¢

Thig instrument was prepared by HERITAGE MO

1000 EAST 111TH STREET, CHICAGO, ILLINQIS 60628
ADDRESS

“u '.,. . . j"‘L:“: ‘\“,i'.h ;

’? | | \ .E ib"

ISXels




