10. Borrower NotuN QeEnEi] l(:zl A.L&QQPM Xti'}e f@ payment or modifica-

tion of amortization of the sums secured hy this Mortgage granted by Lender to any successor in initerest of Borrower
shall not operate to release, in any manner. the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successars and Assigns Bound; JoInt and Several Liabllity; Co-slgners. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who ca-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hiereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another maaner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Buirower at the Property Address or 2t such other address as Borrower may desigrate by notice to Lender
as provided Yeu=ili, and (b} any notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to
such other addreis'as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shatl be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L 4w; Severablilty. The state and local laws applicabie ta this Mortgage shall be the laws of the
jurisdiction in whicir 15e Croperty is located. The foregoing sentence shail not limit the applicabllity of Federal law to
this Mortgage. In the eveni t':at any provision ¢r clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other srovisiéns of this Mortgage or 1he Note which can be given effect without the conflicting
provision, and to this end the [3>ovisions of this ®ortgage and the Note are declared 1o be severable. As used herein,
“costs™', “‘expenses” and ‘‘attorneys'fees’ include all sums to the extent not prohibited by applicable law or limited

herein.
14, Borrower’s Copy. Borrower sltall ba furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Rar-awer shall fulfill ali of Borrower's cbligations under any home rehabilita-
tion, improvement, repair, or other {oan agresm_nt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to fender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may hav izainst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of fhe Property or & Beneficial Inter(st in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Bolrower is sold or transferred and Borrower is noi a natural
person) without Lender's prior written consent, Lender n:=/./al ity option, require immediate payment in full of gl)
sums secured by this Mortgage, However, this option shall nut be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shail give Borrower nio7ice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or saailed within which Barrower must pay all sums
secured by this Mortgage. 1f Borrower Tails 10 pay these sums prior to e éxpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o derand on Borrower.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercoi.uran Borrower's breach of any cove-
nant or agreeatent of Borrower In this Morigage, including the covenants to pay y~=n due any sums secured by this
Mortgage, Lender prior to accelerstion shall glve notice to Barrower as provided ln arssraph 12 hereof specifylng: (1)
the breach; [2) the action required to cure such breach; (3) a date, not less than 10 days {~om the date the notice is mailed
to Borrawer, by which such breach must be cured; and (4) that fallure to cure such breach on ir .efore the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Dy jr.diclal proceeding, and
sals of the Property. The potice shall further inform Borrewer of the right to reinstate after acce)irs’un and the right to
assert in the foreclosure proceeding the nonexistence of a default or any ather defense of Borvowar.io acceleration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lendir’s option, may
declare all of the sums secured by this Mortgage to be immedintely due and payable without further decvand and may
foreciose this Mortgage by judicial proceeding. Lender shali be entitled to collect in such proceeding all expenses of
foreclosure, including, but aot Hmlted to, reasonable aticrneys’ foes and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage
due ta Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if* (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other cavenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender’s remedics as provided in paragraph 17 hereof, incfuding, but not limited 1o, reasonable attorneys’
fecs: and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage,

Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property inctuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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H. M. l;g.ﬁey, Vice President

La Grange Federal Sa}{'%ﬂ;;s & Loan Aseociation

One N, La Grange Road

THI1S MORTGAGE is made this Sth day of October
19 89, between the Mortgagor.

MORTGAGE La Grange, Illinois 60525
59196701

Charles J. Hippchen and Xathryn L. Hippchen, his wiféherein “'Borrower™), and the Mortgagee,

Ta Grange Federal Savings & Loan Association .8 corporation organized and
existing under the laws of '

the United States of America
One N. lLa Grange Road

ta Grange, Illinois 60525 (herein “'Lender"’).

whose address is

WHEREAS. Rorrower is indebted to [ender in the principal sum 0of U.5. § 15,700.00
which indebtediness is evidenced by Borrower's note dated  October 5th, 1989

and extensions and renewals

thereof (herein *Nate™), providing for monthly installments of principal and interest, with the balence of indebtedness,

if not sooner paia, cue and payable on November lst, 1999 H P

TO SECURE to Léadir the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with inte=sst thereon, advanced in accordance herewith fo protect the security of this Mortgage: and
the performance of the coveiiar.s and agreements of Borrower herein contalned, Borrower does hereby mortgage, grant

and canvey to Lender the folldwiap described praperty located in the County of Cook
Illinois:

Lot Fourteen (14} in Rdgewbod Park, part of the North West Quarter (1/4) of the
South West Nuarter (1/4) of Section 16, Township 38 North, Range 12, EBast of
the Third Principal Meridian/ avcording to Plat thereof registered in the

Office of the Registrar of Titlea of Cook County, Tllinois, on’November 28,
1955, as Document Number 16367€7. '
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. PT-81 RECOTPLING 4.00
Permanent Tax No: 18-16-305-012-0000 ) $§eaea ?:ﬂﬂ ‘;2.;1’ 108,19/89 140%{'%
M7 e R -UP—4F4701
COOK COUNTY RECORDER
which has the address of 5901 Lonaview ' Countrvside .
n%gutl K r|¥-t\'l
IHinois ?0525 (herein **Property Address”); :
Dip Code) )
TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage is-on a leaschaold) are
hereinafter referred to as the “Property.™ o
Borrower covenants that Borrower is iqwfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property is unencumbeleds except for encumbrances of record. Borrower -
covenants that Borrower warrants and will defend generally the title to the Property against gl claims and demands. 4
subject to encumbrances of record. (_% 6&
ILLINOIS - SECOND MORTGAGE — 1/80— FNMA/FHLMEC UNIFORM INSTRUMENT ' '/ v
Form 3814
qﬂ-mm 707 VMP MORTGAGE FORME = (3131283.8100 + (80015217201

|




UNOFFICIAL COPY

SE€505 STOUTily ‘abueiy e

peoy sbueiy e N sup

uoTjercossy ueo] ¥ sbutaes jeaspay abueay e
03 TTew

W Ul FADUBY 104 PRANSEY BUIY Siy) MOIRg #2005}

4 W} /.,’a co~z-¢ randxauossiwwo) Ly
-

e
6g6l’ 1290320 Y307

‘ywog 195 uiagay) sasodand pue sasn ayj JOJ e AJRUNJOA 231]  ©
) padpapmoundn pue ‘uosiad ul Kep sy w1 31033q paeadde
(sPPwIvy asoym (sjuosiad awes ay) 3q 03 Iw 03 umouy Ajjeuosiad

SIY ‘JB9S JRID1I0 PUR puEy AW JapUn UdALD

$9 JUSWINIISU| PIES a3 PAIAAYIP pue paudis Ap
uawndisuj SuroBasoj ay) 03 paquIsqQns 2arn
3TA STY *NIHDAAIH'T/NAUVHIVM GNV NIHDA4IH "I SITHVHD

WY1 4311133 (q31ay OP ‘21835 PUL LIUNOD PINS J0] PUB UL M |Gid WU ION B* upmARy yany

:s5 £1uno) 'SIONTTT] 40 31ViS

(A0 renBup ubis)
19MQU0P-

(jeag)

1omoirng-

(j@9s)

FTYSYITLT: B
{juas) . ’ %
reg st - gaing

(1855) »—-717911477({ ,»yzf/fl’ Ty

38881204 S1Y) PaINOaxa SBY JomolIog ‘JOFYTHAM SSINLIM N]

*10])5% 2INS0]2310) 1IYJO JO 3w AU¥ JO PUT DULIQIUNDUS Jowsadns sy 3opun Inejap

Kuw jo 'aBeBr034 siy) Jo 2uo afed uo Y1I0) 195 SSAIPPR 5 JIPUFT B JAPUF] O adnoN 3ME 03 3BeBuop s1y1 1940 K1vond
SBY YdIym U] ¥ Y)im 20URIQUIRDUS JFYI0 10 ISNJ} Jo paap ‘oBeduiow Lue jo Japijoy 3Y) 1sanbad J3pus] pur Jamouog

LSNAUL 40 $AQIIA ¥ SADYOLHOW
HOIHAINS HAANN JYNSOTIANOL ANY
LINVAIG 30 IDLLON HO4 1SANOIY

‘Auadolg 2y} uf uopduraxa peassawioy Jo IYBL (|8 sIatem £Qi3Yy JIMOLIOH "PUNFMDOY JO I M “IT
AUB JI ‘Uo11BPI0d22 JO 53503 1B Aud |jeyS 1amollog "iamollog o) s8aeys

noyiim afeduopy s1y1 asesjad [jeys 1apur] aBeSuUo sup £q paindas swns (e o uswded uodn ‘eveaey ‘0T
‘paa1add) Ajjemde s3ual 3$0Y) 40 £|Uo JUnOoadE




