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To Have and to Hold theg'ﬁg'J‘cMcr‘l&a} p!;iscsF,w!m the I

appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, frec
from ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in gond repair, and not to do, or permit to
be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men 1o attach to said premises; to pay 10 the Mortgagee, as
hereinafter provided, until said note is Tully paid, (1) a sum suffi-
cienl Lo pay all taxes and assessments or said premises, or any tax
or assessment thal may be levied by authority of the State of {1
linois, or of the county, Lown, village, or city in which the said
land is situate, uped the Mortgagor on account of the ownership
thereof; (2) a sum suificient to keep all buildings that may at any
time be on said premises,-during the continuance of said in-
debtedness, insured for'ths Fanefit of the Mortgagee in such forms
of insurance, and in suchumrunts, as may be required by the
Mortgagee.

In case of the refusal or neglectf ~he Mortgagor to make such
payments, or to satisly any prior lies, Or incumbrance other than
that for taxes or assessments on said preriises. a5 to keep said
premtises in good repair, the Mortgagee muy pay such taxes,
assessments, and insurance premiums, when due and may make
such repairs to the property herein mortgaged as.in pe discretion it
may deem necessary for the proper preservation th(ree., and any
meneys s¢ paid or cxpended shall become so much additichs? in-
debtedness, secured by this mortgage, to be paid out of prevecds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

it is expressly provided, however {all ether provisions of this
mortgage 1o the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right 1o pay, discharge,
Or remove any tax, assessment, or 1ax lien upon or against the
premises described herein or any parl thereof or the improvememt
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thercof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in past on
any instailment due date,

That, together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Maortgagor will pay to the Mortgagez, on the first day
of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due. plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on Lthe mortgaged property {all as
estimaied by the Mortgagee) less all sums aiready paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

10N P \l/
é-\rbn_u: A?Wdel?quen{. suéll sums 10 be held by Mortgagee

in trust 10 pay said ground rents, premiums, taxes and special
assessmenls; and

th) Al payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amouni thereof
shall be paid by the Mortgagor each month in a single payment to
if:c ag)plicd by the Mortgagee to the following items in the order set
orth:
Gy ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;
{iid imterest on the note secured hereby;
{iti) amortization of the principal of the said note: and
{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an evens of default
under this mortgage. The Mortgagee may collect a “late charge”
not 1o exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen (15) days in arrears, (o cover the extra expense
invelved in handling delinquent payments.

I the total of the payments made by the Mortgagor under
subsection (¢/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments 1o be made by the Mort:
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection o/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Morigagor
shall pay 10 the Morigagee any amount necessary to make up the
deficiency, on or before the date when payment of such ground
rents, taxes, assessmenls, or insurance premiume shall be due. If at
zay time the Mortgagor shall tender to the Mortgagee, in accor
dziez with the provisions of the note secured hereby, fuill payment
of the crtire indebledness represented thereby, the Mortgagee shall,
in coripr.ting the amount of such indebiedness, credit o the uc
cound-zihe Morigagor any balance remaining in 1he funds ac-
cumulated wader the provisions of subsection fa/ of the preceding
paragraph. Ithers shall be a default under any of the provisions
of this morigage (czulting in a public sale of the premises covered
hereby, or il the Morgszee acquires the property otherwise after
defauh, the Mortgagee snail‘apply, at the time of the commence-
ment of such procecdings oi ai the time the property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection {a} of the prec:ding paragraph as a credit against
the amount of principal then remainiiz wnpaid under said noie.

And as Additional Security for the pavraent of the indebtedness
aloresaid the Morigagor does hereby assion 2o the Mortgagee all
the rents, issues, and profits now due or which may herealter
beeome dug for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecied on the morigaged property, insured as may be required
from time to time by the Morigagee againsi Joss by fire and other
hazards, casvalties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ty. when due, any premiums on such insurance provision for pay-
ment of which has not been made hercinbefore. All insurance shall
be carried in companies approved by thie Mortgagee and the
policies and renewals thereol shall be held by the Mortgagee and
have attached thereto loss payable clavses in favor of and in form
acceplable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make prool
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UNOFFICIAL CORY*"

C e .
».«ate of lilinois Mor e FHA Cove Mo,
tgag 131:5833068-748
—_ This Indentace, made this 10TH day of OCTORER .19 89 between —
ISAAC KNIGHT AND IVORY KNIGHT, HIS WIFE.
. Morigagor, and

N
O
9

,\
=

ANY L /07

LANR IiTLE comp

HERITAGE MORTGAGE COMPANY
a corporation organized and existing under the laws of
Mortgagee.
Witnesseth: That whereas the Mortgago is justly indebied to the Mortgagee, as is evidenced by a certgin pramissory nete bearing even
date herewith, in the principal sum of THIRTY THOUSAND NINE HUNDRED FIFTY AND NO/100
Dollars 8 30,950.00 )

THE STATE OF ILLINQIS

payable with imeresswt the raie of  TEN AND ONE HALF
) per annum en the unpaid balance untit paid, and made payable 1o the order of the Mortgagee at its office in

pereentum {10,590
CHICAGO, IL%LINOIS Lo

a1 such other place as thetiolaer may designate in writing. and delivered: the said principal and interest being payabie in monthly instaliments of

TWO HUNDRED E.LCHTY THREE AND 11/100
Dollars {8 283.11 ]
on DECEMBER 1 .9/ ggand a like sum on the first day of each and every month thereafier pntil the note is fully paid,
NOVEMBER

except that the final payment of principal and interest. if not sooner paid, shill be due and pa vabie o the first day of

20 19.

Now, Therefore, the said Morigagar, Tor the better secaring of the paynsent of the said principat sum of money and interest and the performince
of the covenants and agreements herein contained, does Ly Siwae presents Mortgage and Warrant unto the Morigagee, its SUCccessors or assigns,
the following described Real Estate situate, lying, and being in the county of - COOK
and the Store of Minois, to wil:

LOT 27 IN BLOCK 4 IN DEMAREST'S SURDIVISION IN THE NORTHEAST 1/4 OF
THE SOQUTHEAST 1/4 OF SECTION 18, TOWWSHAIP 38 NORTH, RANGE 14, EASY

OF THE THIRD PRINICPAL MERIDIAN, IN CCOK COUNTY, SALENGISmiine §14.76
B T AU B . 4 H :
PPING 20-185404-045, VOLUME 426 ,Tgﬁigﬁ“fﬁggfﬁéﬁgéﬁ

COOk COUNTY RECORDER

PROPERTY ADDRESS: 5954 S. HERMITAGE ST. »
CHICAGO, ILLINOIS 60626 3
Dokt
THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMDANY (o]
& 1000 EAST 111%H STREET ~J
kr . CHICAGO, ILLINOIS 60628 W)
“s; " JOHN R. STANISH, PRESIDENT ~
L.u-iﬁ'\"f"'“ Y “. R [$oY
RETURN TO: *7" HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628 Lﬁ) ’}/
_ JOHN R. STANISH, PRESIDENT %4ﬁ
A 1 PR
Al 89-197274

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging. and the rents, issues, and profits thereof,;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water. or powes, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter sianding on said land. and also all the estate, right. titie. and interest

of the said Mortgagor in and to said premises.

This Jorm Is used in connection with mortgages Insured undes the one- 1o four-tamity programs of the National Houslng Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i}) in accordance wilh the regulations fof those programs.

Page 1 of 4 HUD-32115M,1 {8-85 Edition)
24 CFR 203.17(a!

HMC#15~03718 To Roorder Cod: Groat Lokps Busness Forms, inc
Natonat; 1-800-253-0208 Mchoan 1-800-158.2843

Groat Lakes Busingss Forms, inc.
Form No. 2422 (8511



UNOFFICIAL COPY

v 10 ¢ abed ‘ .
~,
adeg Lk YORE 1 PAPIOINS [N pUE W ¥M2.0 10
6l 'OV Jo Aep Mj1 10 Tstoulg] Sun)
¥ t » ; /gz SEB\&( S
o Y IO W DION i
10 MO 8,19P4033Y 3 U1 PIOINY JO) DAL E‘O{E\;'\NQD FIAEY \Sud
T 5 !
WG HDION 4\ ) 7 “:. ¢3S jj
e - -‘: E*'. M
/ SHp[ROG PRURION PR SR AW 10PUR UMD

T
_ — Y
fam = o
"PEMSILOY JO 14T DUk JO JOATRA PUT a5EH(2) DY) TUIPNINL HIOJ §38 traal) sHSOdmd puB sasn ayi Joj 1R Limunjoa pue aal)
"-q-;,f{'\ Y1 poBpLaLuae pie uosiad

— £y ST UAMINNSU( PIES AP PAIDANAP PR "PA[RIS “[raUTS
ur Aep Syl Ot az050q paaedde ‘atnstl Fulodaleg A 01 PAGLASYNS :7 A ey asoim uosixd
S IY) 3G OF 3 DY LMOUY S[jreosiad opm sy ' pue
A /278 '(r'v)r ,{,,014 T o sl FV v S j_ WYY S0 AGRIal 0Q 'pIRSHD)T
\._.{ g pue Aunod 243 oy puw 4 onqnd fimou v* L /'I “» |
E:_': g /jf;m'p (‘))’1 }/

v I 4 43000
< .\‘ y ,}, (1 e dwned
2 . / .
n} SIoMj Jo MEIS
h’,‘:; }

lyeas] fieas

GHOINY DYVSIT

s ILHSINWHOAI o)
I By

w1511y Jeak pue Aep ayi 03RS0 O4L D (B35 PUR PUBY 21 SSAIM




UNOFFICIAL GORY

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86

The mortgagee shall, with the prior approval of the Federal Housing
conmissioner, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise vransfeired {other than by devise, descent
or operation of law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mortgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the

Compissioner
N .
v{ﬁéZa—an,mjiiﬁi{ {? OCTORER 10, 1989
BORROWER =& QC(&NIGHT DATE

LD Ao ﬂ90%4rﬁjt7r OC'POBER 10, 1989
BORROWE%jFIVOR; SAIGHT DATE

3)

BORROWER J DATE

g )
BORROUWER DATE
Y R R 2 R X R RS T2 2222 EE EE RS RE R R LRSS EL R SRR RS R RS RS ERERERE R

STATE OF ILLINOQLS

COUNTY OF COOK

N S
1, /L‘ Lﬁbﬁl"m“ﬁ" , a notary puawbiyic in and for the said County,
in the btate aforesaid, DO HEREBY CERTIFY that SRR NG i g DR
gt personnally known to me Lo be the same '
persoﬁ whose name AX-< subscribed to the f[ocegoing instrument, /
appeared before me this day in perscon, and acknowledce that - he ./
signed, sealed and delivered the said instrument as """ free and

voluntary act, for the uses and purposes therin set fcoth.

} day of W,

b\wf*{:_ _-__bﬁjwdfwu

Notary Buplic

/Jf f/{.jm‘

Lomm1551on Expires

Given under my hand and official seal, this U™

This instrument was prepared by HERI'TAGE MORTGAGE COMPANY
NAME

1000 EAST L11TH STREET, CHICAGO, ILLINOIS 60628
ADDRESS
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HOTICE TO HOMEOWNER

ASSUMPTION OF HUD/FHA-INSURED MORTGAGES

You are legally obligated to make the monthly payments required
by your mcrtgage {(deed of trust) and promissory note.

If you sell your home by letting a purchaser assume your
mortgage, you are still liable for the mortgage debt unless yau
obtain a release of liability from your mortgage lender. You
may obtain_.a release of liability by having the credit of your
purchaser arproved by HUD/FHA or your lender and having your lender
complete FHA Form 2110.1 - "Approval of Purchaser and Release of
Seller”.

I1f you selli your property but do not obtain a release of
liability and if the purchaser assumes responsibility for the
debt rather than melely taking title subject to the mortgage,
then both you and the(purchaser of your property will be liable,
both individually and joirn*ly, for any default for a period of 5
years following the date f ‘assumption. After 5 years, only the
purchaser will remain liablz unless the mortgage is in default
at the time the 5 year perioc eypires. If the purchaser takes
title subject to the mortgage without assuming personal liablity
for the debt, you will remain liable for the full term of the loan.

If you wish to pursue being releused from liability, you should
get in touch with your mortgage lender,

Questions concerning your release of 1iability should be
directed to your mortgage lender or you showuld get in touch with
the Housing Management Staff of your local HuD office.

¥You must sign and date this Notice as indicatizd, return one
copy to your lender as proof of notification and keep one copy for
your records.

V2226068

' j i WO
OCTOBER 10, 1989 ﬁalﬁL’“‘f!f;\_ﬁ““2¢/__.

DATE MORTGAGOR  ISAAC KNYGHT

!
\/ A - -
BN /Cﬁfa»td v

/"Co-MURTGAGOR IVIORY KNIGHT




