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If Lender regquired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Rorrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event of a total taking of the Properiy, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isc:uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not ¢xtend or
postpone the due dat2 of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortizaiica of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not og=rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shali not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriuwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs reise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and benefi? tiiz successors and assigns of Lender and. Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does nol execute the Note: {a) i co-signing this Security Instrument only tc mortgage, grant and convey
that Borrower’s interest in the Property under tu=soms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (¢} sgrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with réyurd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [ the loan secured by this Sel-urity Instrument is subject tc a law which sets maximum loan
charges, and that law is finally interpreted so that the iniwcrcsi or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (a> 2ay such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b) any s1vins already collected from Borrower which exceeded
permitted lirnits will be refunded to Borrower. Lender may choose«o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund rzarces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. I enactment or expirztinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acccrding to its terms, Lender, at its option,
may require immediate payment in full of al) sums secured by this Security Instiument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lender shall take the strps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument s7:21! be given by deliveriig it or by
mailing it by first class mail untess applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticy 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 2o Sorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend »r wl.en given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal jay and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security (-isirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrui»ari-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instraniant and the
Note are declared 1o be severable.

16, Horrower's Copy, Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) poys ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require o assure that the fien of this Security instrument, Lender's rights in the Properiy and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rcinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGAGE 269700-9 1 5 00

THIS MORTGAGE (“Security Instrument™)isgivenon OCTOBER 9
1989 Themorigegoris PIONEER BANK AND TRUST COMPANY AS

TRUSTEE UWDCk TRUST AGREEMENT DATED APRIL 24, 1981 AND KNOWN AS TRUST
NUMBER 22820

(*'Borrower”). This Scu ity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATTOM OF ILLINOIS

which is organized and exisorig under the lawsof THE UNITED STATES OF AMERICA . and whose address is
4242 NORTH HARLEXY

NORRIDGE, ILLINOIS 60634 (**Lender™).
Borrower owes Lender the princios fsum of

THIRTY ONE THOUSAND ANL NO/100

Dollars (1.8 £ 31,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the fuli debt, il not
paid earlier, due and payable on NOVEMBER) 1, 2019 " This Security Instrument
secures to Lender: (a) the repayment of the debusvidenced by the Note, with interest, and all rencewals, extensions and
modifications; (b) the payment of all other sums, wilh farirest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovici's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zoant and convey to Lender the following described property

located in COOK County, Illinois:

LOT 16 IN BLOCK 13 IN GOSS, JUDD ANI SHERMAN'S WEST DIVISION STREET
HOME ADDITION BEING A SUBDIVISION OF THF NORTH WEST 1/4 OF SECTION
3, TOWNSHIP 39 NORTH, RANGE 12 EAST OF 74d% THIRD PRINCIPAL MERIDIAN
(EXCEPT THE NORTH 63 ACRES THEREOF AND ELCPPT LOTS 19 AND 20 IN
BLOCK 4 IN GOSS, JUDD AND SHERMAN'S MELRGCSS -PARK HIGHLANDS, BEING

A SUBDIVISION IN THE NORTH WEST 1/4 OFf SECTIO! 3 AFORESAID) ALL

IN COOK COUNTY, ILLINOIS. :

15-03-120-013-0000

which has the addressof 1606 NORTH 20TH STREET MﬁﬂROSE PARK

[Sireet) |City)

Hlinois 60160 ("“Property Address™);
i2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oii and gas rights and profits, water righis and stock and all fixtures now or
hercafter a part of the property. Al replacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgugc./gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower 8yill defend grnerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdivtion to constitute a uniform security instrument covering real property.

ILLINOIS —singie #amily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended B/87
Q-GFHL) ryves VMP MORTGAGE FORMS « 13131203.8100 * {B00/821.7201

L0086YES
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THIS MORTGAGE is exccuted by the PIONEER BANK & TRUST COMPANY,
not personally, but as Trustee under Trust Agreement dated April 24, 1981

and known as Trust No. _22820 in the exercisd of the power and authority conferred
* upon and vested in it as such Trustee, and it is expressly understood and agreed that
nothing herein or in said principal note or obligation contained shall be construed
a8 creating any liability on the said mortgagor, or oo the PIONEER BANK & TRUST
COMPANY, personally to pay the said obligation or any intarest that may accrue thereon,
or any indebtedness accruing hereunder, o1 to pexform any covenant either express or
impliad herein or in said cbligation contained, all such liability, {f any, being
expressly waived by said mortgage and by every person now or hereaftar claiming any

right or sscurity thereunder,

IN WITNESS WHEREOF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustee

as aforesaid. has caused there presents to be signed by its Asststant Vice President/
Trust Officar und its corporate seal to be hersunto affixed and attested by its

Asgistant Secretary, this 9ch day of Qctober » A D., 1989 .

PIONEER BANK & TRUST COMPANY

LAND TRUST OFFICER
STATE OF ILLINOIS )

) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and fo: the County and State aforessaid,
DO HEREBY CERTIFY that the above named Assdatat Vice Pres’dent/Trust Officer of the
PIONEER BANK & TRUST COMPANY, personally known to me to Lr the same persons whose
names are subscribed to the foregoing instrument as such asror.amtc Vice President/
Trust Officer respectively, appeared before me this day in pcrsca and acknowledged
that they signed and delivered the said instrument as their own fiee and voluntary
sct and as the free and voluntary act of said Corporation for the nsey and purposes
therein set forth; and the said Assistant Secretary then and there cyxowwledged that
said Assistant Secretary, as custodian of the corporate seal of said Curporationm,
caused the corporate seal of said Corporation to be affixed to said instcusent as
said Assistant Secretary's own free and voluntary act and as the free and voluntary
act of said Corporation for the uses and purposes therasin set forth,
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Given under my hand and Notarial Sesl this Lth day of October

. ml:bai-y E&%ﬁﬂ’—.

QFFICIAL STAL
RENA M. PHILLIPS
Nelary Public, State of liinols

ty Commission Expires 4-03-93
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