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THIS TNDENTURE, made October 3,1989, between FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, as Trustee
urder Trust Agreement dated July 1,1975, and Jmown as Trust Mumber 64 ('Mortagor"), and FIRST STATE BAMK &

TRUST COMPANY OF PARK RIDGE, an Illinois banking corporation {herein referred to as "Mortgagee') witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a Mortgage Note {herein referred to as the
"Note") bearing even date herewith in the principal sum of TWO HUNCRED FIFTY-FIVE THOUSAND (NE HUNDRED AND

NO/100 dollars ($255,100.00) made payable to Mortgagee and delivered, in and by which Note Mortgagor promises
to pay on or before November 1,1994 the said principal sum with interest as set forth in the Note.

Al such pauments on account of the indsbtedness evidenced hw said Note are to be first appiied to
interest on the urnaid principal balance and the remainder to principal; all of said principal and interest
being made payab.e-a® the principal office of the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, the Wonigagor to secure the payment of said Note in arcordance with its terms and the terms
provisions and limitations of this Mortgage and all extensions, modifications, and renewals thereof, together
with interest and charges cs therein provided, and the performance of the covenants atd agreements herein
contained, by the Mortgagor to te pecformed, and also in consideration of other gocd and valuable
consideration, the receipt and sulficizncy of which is hereby acknowledged, do by these presents Mortgage and
Warrant to the Mortgagee, its succesiors and assigns, the following described Real Estate in the County of
Cook and State of Illinois, to wit:

1078 273, 274, 275, 276, 277, 278, AND 279 IN MILLS A 30NS MEADOWCREEK, A SUBDIVISION OF THE SOUTH 3/8 OF
THE EAST 1/2 OF THE NORTH EAST 1/4 AND THAT PART OF 'THk 25T 1/2 OF THE SOUTH EAST 1/4 (EXCEPT THE WEST 1/2 OF
THE WEST 1/2 THEREOF) LYING NORTH OF LAKE STREET IN SECTIQ 7, TOMNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

FERMANENT INDEX MOMBERS: 15-05-402-040-0000 LOT 279
15-05-402-041-0000 LAT 278
15-05-402-042-0000 10T 277
15-05-402-043-0000 LOT 276
15-05-402-044-0000 1LOT 275
15-05~402-045-0000 LOT 274
15-05~402-046-0000  LOT 273

C6086Y6S

OOMMON ADIRESS: 4401 Lake Street, Melrose Park, IL

which, with the property hereinafter described, is referred to herein as the "premises”.

TOGETHER with all improvements, thereon situate and which may hereafter be erected or placed thereon,
and all appurtenances, rights, royalties, mineral, oil and gas rights, and easements thereunto belonging and
the rents, issues and profits thereof, which are hereby expressly conveyed and assigned to the Mortiagee as
additional security and as an equal and primary fund with the property herein conveyed for the repayment of
the moneys secured by this Mortgage, and any and all appurtenances, fixtures and equipment in or that may at
any time be placed in any building now or hereafter standing on said premises.

It is mutually covenanted and agreed, by and between the parties hereto that, in addition to all other
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and machinery, boilers, ranges, elevators and motors, bathtubs, sinks, water-closets, basins, pipes, faucets
and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, icebaxes, electric
refrigerators, air conditioning apparatus, cooking apparatus and appurtenances, and such other goods and
chattels as may ever be furnished by a landlord in letting and operating an unfurnished building, similar te
any huilding now or hereafter standing on said premises, whether or not the same are or shall be attached to
said building by nails, screws, bolts, pipe connections, mascnry, or it any other mammer whatsoever, which are
now or hereafter to be used upon said described premises shall be conclusively deemed to be “fixtures" ard an
accession to the frechold and a part of the realty, whether affixed or annexed or not, and conveyed by this
Mortgage; and 2] the estate, right, title or interest of the said Mortgagor in and to to said premises,
property, improcaments, furniture, apparatus, furnishings and fixtures, are hereby expressly conveyed,
asgigned and pludesd; and as to any of the property aforesaid, which does not so form a part and parcel of tue
Real Estate or doue it constitute a "fixture" as such term is defined in the Uniform Commercial Code, This
Mortgage is hereby decesd to be as well a Security Agreement under the Uniform Commercial Code for the purpose
of creating hereby a securitv interest in such property, which Mortgagor herely grants to the Mortgagee as
Secured Party (as such terr. 34 defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD the «brse described premises with the appurtenances and fixtures thereto
appertaining or belonging unto the Mortgaqgee, its successors and assigns, forever, for the purposes herein set
forth, and for the security of the sa.d opligations hereinbefore described, and interest thereon and free from
all rights and benefits under and bty vircue of the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits the said Mortgagor d.e. hereby expressly release and waive.

In addition, the Mortgagor covenants with tne Xortgagee as follows:

1. Mortgagor shall promptly pay when due withow sst-off, recoupment, or deduction, the principal and
interest on the indebtedness evidenced by the Nete and any late charges as provided in the Rote.

2. Mortgagor shall (1) promptly repair, restore or refaild »mv huildings or improvements now or
hereafter on the premises which may become damaged or destroyed; (2) kesp said premises in good condition and
repair, without waste, and free from mechanic's or other liens or clzirs for lien not expressly subordinated
to the lien hereof; (3) pay when due any indebtedness which may be secure’ ix a lien or charge on the premises
superior to the lien hereof, and upcen request exhibit satisfactory evidence of ‘the discharge of such prior
lien to Mortgagee; (4) complete within a reasonable time any huilding or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or muicipal ordinances with
respect to the premises and the use thereof; (6) make no material alterations in tie parises except as
required by law or mmicipal ordinance.

3. Mortgagor shall immediately pay, when first due and owing, all general taxes, spacial taxes,
special assessments, water charges, sewer service charges, and other charges which may be levied against the
premises, and to furnish to Mortgagee duplicate receipts thereof within thirty (30) days after payment

thereof.

4. Mortgagor shall keep all buildings and improvements now or hereafter situated on said premises
insured against loss or damage by fire, lightning and such other risks and hazards that are insurable under (O
the present and future forms of all-risk insurance policies providing for payment by the insurance cmpaniesm
of moneys sufficient to pay the greater of either the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee, under insurance polici
payable, in case of loss or damage, to Mortgagee, such rights to be evidenced by the standard mortgage cla
to be attached to each policy, and shall deliver all policies, including additiopal and repewal policies, to
Mortgagee, and in case of insurance about to expire, shall deliver remewal policies not less than ten days
prior to the respective dates of expiration. All policies of insurance shall contain a provision requiring
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form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge, compromise or settle amy tax lien or other
prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or
contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attorneys' fees, and other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, plus reasomable compensation to Mortgagee for each matter
concerning which action herein authorized may be taken, shall be so much additional indebtedness secured
herety and shall become immediately due and payable without notice and with interest thereon at the rate
statwi in the Note unless payment of interest at such rate would be contrary to applicable law, in which event
such anamts shall bear interest at the highest rate permissible under applicable law. Inactiom of Mortgagee
shall never b cmsidered as a waiver of any right accruing to it on account of any default hereunder on the

part of Mortgago .

8. The Mortzage making any payment hereby authorized relating to taxes or assessments, may do s0
according to any bill, statement or estimate procured frem the appropriate public office without inquiry into
into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, for-
feiture, tax lien, or title or-claim thereof. '

9, At the option of Mortyagee, and without notice to Mortgagor, all unpaid indebtedness secured by
this Mortgage shall, notwithstanding annhing in the Note or in this Mortgage to the contrary, become due and
payable (a) immediately in the case oi-deizult under the terms of the Note; (b} immediately in the event
Mortgagor shall, without the prior consest i Mortgagee, sell, transfer, convey, encumber, or assign the title
to all or any portion of the premises, or thc (ents, isgues, or profits therefrom, whether by operation of
law, voluntarily or otherwise, or shall contract to-do any of the foregoing, or in the event the owner, or if
there be more than one, any of the owners, of any beneficial interest in any trust of which Mortgagor is title
holder (any such owner being herein referred to as a "Pzneficial Owner”) shall, without the prior written
consent of Mortgagee, transfer or assign all or any portize of such beneficial interest, or the rents, issues,
or profits from the premises (including, without being limited to, a collateral assignment), whether Ly
operation of law, voluntarily or otherwise, or shall contract o do any of the foregoing; (c) immediately in
the event Mortgagor files for bankruptcy or bankruptcy proceedinge are instituted against Mortgagor and not
dismissed within thirty (30) calendar days, under any provision of anv-state or federal bankruptcy law in
effect at the time of filing; (d) immediately in the event Mortgagor rakes an assignment for the benefit of
creditors, becomes insoivent or becomes unable to meet his obligations 2z riey beccme due; or (e}
immediately in the event of any levy or lien including, but not limited to levies or liens arising frem

failure to pay any federal tax being filed against the Mortgagor or the premses; or (f) when default shall
occur and contirue for three days in the performance of any other agreement of the Nortgagor contained herein
or in any other agreement of the Mortgagor with the Mortgagee,

10. Wwhen the indebtedness hereby secured shall become due whether by acceleratim or otherwise,
Mortgagee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the decree for sale all expenditures and expenses
relating thereto which may be paid or incurred by or on behalf of Mortgagee, including but not limited to
attorneys' fees, Mortgagee's fees, appraiser's fees, broker's commissions, advertising expenses, outlays for
documentary and expert evidence, stenographers' charges, publication costs and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring all abstracts of title, title searches and
egaminations, guarantee policies, Torrens certificates, and similar data and assurances with respect to title
as Mortgagee may deem to be reasocnably necessary either to prosecute such suit or to evidence to bidders at
any sale which may be had pursuant to such decree the true condition of the title to or the value of the
premises. All expenditures and expenses of the nature in this paragraph mentioned shall become so much
additional indebtedness secured hereby and inmediately due and payable, with interest thereon at the rate
stated in the Note (unless payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear interest at the highest rate permimsible under applicable law), when paid or
incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy proceedings, to
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which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage
or any indebtedness hereby secured; (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not actually commenced; or {(c) preparations for the
defense of any threatened suit or proceeding which might affect the premises or the sscurity hereof, whether
or not actually commenced.

11. The proceeds of any foreclosure sale of the premises ghall be distributed and applied in the
following order of priority: first, an account of all costs and expenses incident to the foreclosure
proceedings, including, but not limited to, all such items as are mentioned in the preceding paragraph
hereof; second, all other items which under the terms hereof comstitute secured indebtedness additiomal to
that evidenced tw the Note, with interest therecn as herein provided; third, all principal and interest,
remaining unpaid on the Note; fourth, any overplus to Mortgagor, its successors or assigns, as their rights
may appear.

12. Upon, wr-zr-any time after the filing of a bill to foreclose this Mortgage, the court in which
such bill is filed may apruint a receiver of said premises, Such appointment may be made without notice,
without regard to the solvincy or insolvency of Mortgagor at the time of application for such receiver and
without regard to the then vdiue of the premises or whether the same shall be then occupied as a homestead or
not during the pendency of such foceclosure suit and the Mortgagee may be appointed as such receiver. The
court from time to time may authorize the receiver to apply the net income in his hands in payment in whole or
in part of: (1) the indebtedness secured hereby, or any decree foreclosing this Mortgage, or any tax, special
assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sile, 12} the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the “len or of any provision hereof shall be subject to any
defense which would not be good and available to ihe jorty interposing same in an action at law upon the Note
hereby secured.

14. Mortgagee shall have the right to inspect the urrases at all reasonable times and access thereto
shall be permitted for that purpose.

15. As further security for payment of the indebtedness ami rarformance of the obligations, covenants,
and agreements secured hereby, the Mortgagur hereby assigns to the Mostjasee all leases already in existence
and to be created in the future, together with all rents to became due and 'der existing or future leases.
This assignment, however, shall be operative only in the event of the occuvence of a default hereunder, or
under the Note or other instrument collateral hereto; and in any such case the ¥ortsagor heveby confers on the
Mortgagee the exclusive power, to be used or not be used in its sole discretion, (to ict as agent, or to
appoint a third person to act as agent for the Mortgagor, with power to take possessior cf, and collect all
rents arising from, the Premises and apply such rents, at the option of the Mortgagee, ¢ the payment of the
mortgage debt, taxes, costs of maintenance, repairs, expenses incident to maraging, and cther expenses, in
such order of priority as the Mortgagee may in its sole discretion determine, and to turn any balance &
remaining over to the Mortgagor; but such collection of rents shall not operate in any affirmance of the &
tenant or lease in the event the Mortgagor's title to the Premises should be acquired by the Mortgagee. Thed?
Mortgagee shall be liable to account only for rents and profits actually received by the Mortgagee. In ‘é
exercising any of the powers contained in this section, the Mortgagee may also take possession of, and for

these purposes use, any and all peraaulpmpertyamtainedinﬂn?raﬁmandusedbytbelbrtgminthe%
rental or leasing thereof or any part thereof. X

16, In case the premises, or any part thereof, shall be taken by eminent domain or condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid for amy property taken
or for damages to any property not taken and all compensation so received shall be forthwith applied by the
Mortgagee as it may elect, to the immediate reduction of the indebtedness secured hereby, or to the repair and
restoration of any property so damaged, provided that any excess owver the amount of the indebtedness shall be
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