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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made October 3, 1989, between FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE,
as Trustee under Trust Agreewent dated July 1, 1975, and known as Trust Mumber 64 ("Assignor™}, and FIRST
STATE BANK & TRUST COMPANY OF PARK RIDGE, AN Illirois banking corporation, (hereinafter called "Assignee")
vithesseth:

THAT WHEREAS, the Assignor is indebted to Assignee for money borrowed in the aggregate principal sum
of THO HUNDRED FIFTY-FIVE THOUSAND (NE HUNDRED AND NO/100 dollars ($255,100.00) as evidenced by a certain
Mortgage Note of even date herewith (herein called the "Note”} which Note is secured by a certain Mortgage
given by Assicucr to Assignee under even date herewith (which Mortgage is herein called the "Mortgage” and the
terns of which Nele and which Mortgage are hereby incorporated herein by reference} upon certain property
(herein called "sa.d property") situated in the County of Cook and State of Illinois, to wit:

101s 2713, 274, 275, 276, 271, 778 AND 279 IN MILLS AND SONS MEADOWCREFX, A SUBDIVISION OF THE SOUTH 3/8 OF THE
EAST 1/2 OF THE NORTH EAST 1/L AND THAT PART OF THE EAST 1/2 OF THE SCUTH EAST 1/4 (ENCEPT THE WEST 1/2 OF THE
VEST 1/2 THERECF) LYING NORTH OF WAVE STREET IN SECTION 5, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD

PRINCTPAL MERIDIAN, IN COCK COUNTY, TLLTMOIS, -
PERMANENT INDEX MMBER: 15-05-402-040-000¢ /10T 279 "5
0

15-05-402-041-0000 (107 278 0
15-05-402-042-0000 1Lt &T7 -
15-05-402-043-0000 10T 275
15-05-402-044-0000  LOT 275
15~05-402-045-0000 LOT 274
15-05-402-046-0000 147 273

CCMMON ADDRESS: 4401 W. Lake, Melrose Park, IL

MW, THEREFORE, to secure: (a} the payment of all sume becoming uve 'dar said Note according to the
tenor and effect of said Note and any and all extensions, renewals and substitutions thereof, (b} all other
amounts becawing due from Assignor to Assignee under the Mortgage (said sume and cther amounts being herein
collectively called the "Indebtedness”) and (¢) the faithful performance by Assignor-uf all the covenants,
conditions, stipulations and agreements in any of this Assignment of Rents and leascs. in the Mortgage, or in
any other instrument given in connection with the borrowing of the indebtedness and reietrrd *o in said Note
or the Mortgage, and also in consideration of the sum of One Dollar (51.00) in hand paid, ‘he receipt whereof
vhich is hereby acknowledged, the Assigmor does by these presents, GRANT, TRANSFER, and ASSI(W .o Assignee
all the rents, issues and profits now due and which may heeafter became due, whether during or after the term
of the Mortgage, under or by virtue of any lease, whether written or verbal, or any letting of or any
agreement for the use or occupancy of any part of said Property, heretofore or heeafter made or agreed to, it
being theintention of the undersigned to hereby establish an absolute transfer and assignment to Assignee of
all such leases and agreements made or agreed to by either the undersigned or by the Assignee under the
powers herein granted, and of all the avails thereof,

Without limitation of amy of the legal rights of Assignee as the absolute assignee of the remts,
issues, and profits of said Property, and by way of emumeration only, Assignor hereby irrevocably covenants
and agrees that in the event of any default by Assignor under the said Note or under the Mortgage above
described, whether before or after the Note is declared to be immediately due, or whether before or after the
institution of any legal proceedings to foreclose the lien of the Martgage, or before or after any sale
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therein, forthwith upon demand of Assignee, Assignor will surrender to the Assignee and Assignee shall be
entitled to take actual possession of the said Property or of any part thereof, personally or by its agents
or attormeys, as for condition broken, and in Assignee's discretion Assignee may, with or without force and
with or without process of law, enter upon, take and maintain possession of all or any part of said Property
together with all documents, books, records, papers, and accounts of Assignor relating thereto, and may
exclude Assignor and Assignor's agents or servants wholly therefrom and may in Assignee's own name as
Assignee under this Assignment hold, operate, manage, and control the said Property and conduct the husiness
thereof, either personally or by Assignee's agents and may, at the expense of said Property from time to time
either by purchase, repair, or construction make all necessary or proper repairs, renewals, replacements,
useful alterations, additions, betterments, and improvements to the said Property as to Assignee may seem
judicious and nay insure and reinsure the same, end may lease said Property in such parcels and for such
times and on such-corms as to Assignee may seem fit, including leases for terms expiring beyond the maturity
of the indebtednes; sacured by the Mortgage, and may cancel any lease or sublease for any cause or on any
ground which would ercitle Assignor to cancel the same, and may manage and operate the said Property and
carry on the business tlevwof as Assigmee shall deem best and do everything in or about the said Property
that Assignor might do. In sviry such case Assigner hereby irrevocably authorizes and appoints Assignee, in
the nape, place and stead of /zaignor, to collect and receive all earnings, revenues, rents, issues, profits
ard inoome of the said Property ziad anv part thereof, and after deducting the expenses of conducting the
business thereof and of all maintenuice, repairs, renewals, replacements, alterations, additions,
betterments, and improvements, and all pay.ents which may be made for taxes, assessments, insurance and prior
or proper charges on the said Property or an’ part thereof, including the just and reasonable compensatiom
for the services of Assignee for services rerdeved in connection with the operation, managment and control of
the gaid Property and the conduct of the busine.s thereof, and swh further sums as may be sufficient to
indemnify Assignee against any liability, loss or drueye on account of any matter, or thing done in good
faith in pursuance of the rights and powers of Assimee hereunder, to apply any and all mepeys arising as
aforesaid:

(1) To the payment of the interest from time to time ucicued and unpaid on the said Note, or any
renewals, extensions, or substitutions thereof;

{2} To the payment of any and all other charges secured by ur craated under the said Mortgage:

(3) To the payment of the principal of the said Note or any extenziors, remewals or substitutions
thereof, from time to time remaining ocutstanding and unpaid;

{4) To the payment of any other indebtedness of Assignor to Assignee; and

(5) To the payment of the balance, if any, after the payment in full of the terus pereinbefore
referred to in 1}, 2}, 3), and 4) to Assignor.

Assignor hersby ratifies and confims everything that Assignee may do under or by virtue of the foregoing.

Notwithstanding any other provisions hereof, sc long as there shall exist no default in the payment of
the Indebtedness or in the performance of any obligation, covenant or agreement herein or in said Mortgage or
other instrument contained, Assignor shall have the right to collect when, but not before due, all rents,
issues and profits from said Property and to retain, use and enjoy the same,

Without limiting the generality of the foreguing, this Assignment covers all of the leases demising
all or portions of the said Property.

Concerning said leases, Assignor hereby covenants and agrees to and with the Assignee that without the
written consent of the Assignee first cbtained, Assignor will not:
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Cancel or terminate any lease for any reason whatsoever irrespective of how such right of
cancellation or termination is obtained, or permit the cancellation or termination thereof; or
accept a surrender of any lease;

Reduce the rent provided for in any lease; or modify any lease in any way, either orally or in
writing; or grant any comcession in connection with any lease, either crally or in writing;

Consent to any assignment of the interest of the tenant in any lease, or to any sub-letting
thereof ;

Accept sny rent payable under any lease in advance of the time when the same is payable under the
terms theraof; and any of the above acts, if done without the written consent of the Assignee,
shall be i) and void.

(5) Permit any leas: to ccme before the Mortgage und shall subordinate all such leases to the lien of
the Mortgage.

Concerning each such lease, ’seignor further covenants, warrants and represents that: except as
heretofore disclosed in writing to Assimex. there are no defaults now existing under any such leases nor is
there any state of facts which with the miving of notice or lapse of time or both, would conatitute a default
under any such lease and further that Assigner shall yromptly notify Assignee of any notice received by
Assignor claiming that a default has occured (nie: any such lease on the part of Assignor.

Any default on the part of Assignor hereunder shell comstitute a default of Assignor under the
Mortgage.

This Assigrment shall be construed as a covenant runring with the land, shall be assignable by
Rssignee and shall be binding upon and inure to the benefit or <ach of the parties hereto and their
respactive executors, administrators, legal representatives, successors and assigns,

The failure of Assignee or any of the Assignee's agents or attorryss. successors or assigns to make
use of any of the terms, provisions, and conditions of this Assignment fur ~ay period of time, at any time or
tines, shall not be construed or deemed to be a waiver of any of any of Assigiee's rights under the terms
hereof, but Assignee or Assignee's agents or attorneys, successors, or assigns ahall have full right, power
and authority to enforce this Assignment or any of the terms, provisions or conditicrs bereof, and exercise
the powers hereunder, at any time or times that shall be deemed fit.

In accepting this Assigrment the Assignee herein does not assume nor shall it be under any obligation
whatever to perform any of the covenants, undertakings or promises on the part of the Lessar (o be performed
under any lease which may be entered into concerning the said Property.

If the indebtedness shall be paid in full when or before due and Assignor shall keep, ohserve and
fully perform all the covenants, conditions, stipulations and agreements herein contained, then this
assignment shall be null and void and Assignor will, promptly wpon Assignor’s demand therefor, release and
discharge this Assignment.

Any notice, demand, request or other communication desired to be given or required pursuant to the
terms hereof shall be in writing and shall be deemed given when persomally served or on the second (2nd) day
following deposit of the same in the United States Mail via registered or certified mail, return receipt
requested, postage prepaid, addressed to the Assignor at the address set forth below or to the Assignee at
the Bank's main office set forth above or to such other address as either the Assignor or Assignee notifies
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the other party in writing.

The rights and remedies of Assignee under this Assignment are cumilative and are not in lieu of, but
are in additicn to any other rights or remedies which Assignee shall have under the Note or any other
instrument constituting security for the Note, or at law or in equity.

This Assigmment may not be amended, modified or changed nor shall amy waiver of any provision hereof
be effective as against Assignee, except only by an instrument in writing and signed by the party against
vhom enforcement of any waiver, amendment, change, modification or dishcarge is sought.

Assignor hereby releases and waives all rights, if any, of Assignar under or by virtue of the
Homestead Exempticl Laws of the State of Illinois.

This Assignmer’. shall be governed and controlled by the laws of the State of Illinuis.

FIRST STATE BANK & THUSC OOMPANY OF PARK RIDGE, Trustee, executes this Assignment of Rents and Leases
as Trustee as aforesaid, in the eencise of the power and authority conferred upon and vested in it as such
trustee, and it is expressly undetarzod and agreed by the Mortgagee herein and by every person now or
hereafter claiming any right or security hereunder that nothing contained herein or in the Note secured by
this Mortgage shall be construed as creatizy any liability on the Trustee personally to pay said Note or any
interest that may accrue thereon, or any iniriuadness accruing hereunder or to perform any covenants either
express or implied herein contained, all such liahility, if any, being expressly waived, and that any recovery
on this Mortgage and the Note secured hereby shall bz solely against and out of the premises hereby comveyed
by enforcement of the provisions hereof and of said Mote, but this waiver shall in no way affect the persomal
liability of any co-maker, co-signer, endorser or guarantar of said Note.

IN WITNESS WHEREOF, the parties hereto have exscuted thir Assigiment of Rents and leases.

FIRST STATE (ANK 4 TRUST COMPANY OF PARK RIDGE, solely
as trustee as atwesaid, and not persomally,

its Assistant Trust Officer
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STATE OF TLLINOIS)
) ss:
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid
DO HERERY CERTTZy that Carolyn S. Sime, Assistant Trust Officer of First State Bank & Trust Ccmpany of Park
Ridge, a corporation, and Tom Olen, Assistant Trust Officer, of said corporation, personally Jnown to me to be
the gsame persons whosy names are subscribed to the foregoing instrument as such Assistant Trust Officer and
Asgistant Trust Officer, respectively, appeared before me this day in person and acknowledged that they signed
and delivered the said juatrument as their own free and voluntary acts, and as the free and voluntary act of
said corporation, as Trustee, for the uses and purposes therein set forth; and the said Assistant Trust
Officer did also then and there ackmowledge that he, as custodian of the corporation, did affix (he said
corporate seal of said corporation to instrument as his own free and voluntary act, and as the free and
voluntary act of said corporation,a% Trustee, for the uses and purposes therein set farth.

s
Given under ny hand and offizial seal, this _/  day of Cordlc 1985,

BT RITH SO T L gt ¥ ot e ] ;
CFTISIAL SEALT ﬁ fﬁ; ,...jf . 4Jﬁ~—'
Theinas &, Carter ( Notary Public
Motary Bubi, Slade o Winois
My Cuimnassion Cxptar 103392 )
DT KD I WA KA ot Ko K
THIS INSTRUMENT PREPARED BY AND DELIVER TO:

Geraldine Cooper, Vice President

T

) §msrmmm&mmmmwmm

N 607 V. Devon Av.
Park Ridge IL 60068
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